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1.8. IMPORTS DOWN 


Our U.K. Trade 


Outstrips U.S. 


Recovery in Canadian demand 


increasing our U.K. 


imports 


more than our U.S. imports ... 


OTTAWA (Staff)—In the <e- 
of Canadian imports, 


| 


Dec. 1958-Dec, 1957: Plus 5% 
But the most remarkable fact | 


|which is being hailed as one| revealed in the new figures is| 


John Kelso Carroll, 59-year-old manager of Swift Canadian 
Co,’s St. Boniface, Man., plant, this week became president of 
Meat Packers Council of Canada. With Swift for 42 years, Mr. | 
Carroll. now leads a group of 20 companies, gvith 42 plants, paying 
more than $750 million yearly to producers. The Council’s mem- 
bers operate in eight provinces, look forward to a steady uptrend 
in North American meat demand, (Personality sketch, p. 6) 


NATION’S. BUSINESS 


University Capacity 
Must Be Doubled | 


In 20 years from now, the number of young Canadians trying 
to get into universities — and with the mental capacity to benefit 
therefrom — will be at least double the present figure. 

This means that for the next two decades we will need to 
establish every year, a brand new university each with capacity 
for handling 3,000 students — or to enlarge existing institutions 
by that amount, 

There is no utopian theorizing or do-goodism in these figures. 
This is just the mathematical reality of what is going to be 
needed based on population and assuming that only the -present 
proportion.of our youth want to or can get to university. 

Clearly, higher education is our nation’s most challenging 
domesti¢e problem in the years just ahead of us. 

With the initiative coming: from the Canadian business com- | 
munity, an peat national conference meets April 13 at Soa 


r Caihada’s business leaders demonstrated their | 
pa r concern with the future of our universities in the | 
extensive and searching conference at-St: Andrews. There they | 
formed the Industrial Foundation for Education. 

Since that time the Foundation has been doing extensive | 
and down-to-earth research work, and has been winning ever- | 
broadening support for its objectives in the. business community. 

The April ‘Toronto conference will examine’ progress and 
further objectives will be set forth including more financial aid | 
to worthwhile students. 

Business, of course, has no unique or even special responsi- 
bility in this field. The benefits of education are shared by every- 
one; its cost rightly falls on the whole community. But Canadian 
business gifts to education in 1956-57 nearly equalled its con- 
tributions for the previous decade. What is more, there was 
a sharp rise from $3.7 million given in 1956 to $12.6 million 
given in the vear ‘following. 

Now far too many with enough brains to benefit don’t get} 
to university because they can’t afford it, or because they and | 
their parents haven’t enough motivation to make the sacrifice. 
Now only 8% of the young Canadians in the appropriate age | 
group go to university. 

The fact that the Canadian business community is lending 
its support to these problems is a magnificent testimonial of its 
recognition of the duties of good citizenship. 

> - * 


Contempt of the Senate | 


Any prime minister of Canada who makes no attempt to 
reform the Senate — and that means every prime minister since | 
1867 — presumably regards the Senate as a fairly satisfactory } 
law-making body as it stands. And a prime minister who so} 
rates the second chamber has no excuse for treating it as a| 
rubber-stamp, or vestigial relic, serving no useful purpose. 

At the flast session of parliament Sen, Crerar complained, | 
with cause, that bills were thrown at the Senate with imperious | 
_Meffiands that they be passed instanter, before senators had time | 
even to read; let alone study and debate, the contents. 

Now Sen. Wishart Robertson, Liberal leader in the Senate, | 
points. out. that there’s no member of the government in the | 
second chamber to answer questions and explain legislation. 
There are 23 ministers in the Commons; and a new bill provides | 
for thé appointment of 15 parliamentary secretaries — entirely | 
trom the Commons’ membership. 

‘There will then be 38 senior and junior spokesmen for the | 
cabinet in the elected chamber, none in the Senate. 

the important ministers, it's agreed now, must be in| 
ons; but there should be at least one person in the 
junior minister, minister without portfolio or holder | 
new office yet to be invented — able and authorized to | 
ial answers to questions. 
> * 
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Living Standards Never Higher 


We're all accustomed, by now, to think of 1958 as a year in 
which Canada didn’t make much progress but—in one respect at | 
least—Canadian living standards show a considerable gain. 

A recent DBS report shows that Canadian households became | 
better equipped in 1958 than ever before—and that ownership 
of the basic appliances that go with a modern standard of living 
is now very widespread. Over 96% of Canada’s 4,173,000 house- 
holds have electric power; over 86° have mechanical refrigera- 
tion; nearly 87% have washing machines; 96% have radios, 70% | 
TV. In 1958 the number of one-car families in Canada rose to | 
2,364,000 from 2,209,000 the year before; and the number of | 
two-car families rose to 280,000 from 238,000. “Low-saturation” | 
appliances, such as home freezers, showed sharp gains. 

The industry’s very success in equipping Canadian households 
may help to account for the greater sales resistance encountered 
last year in the consumer durable goods market. 

However, consumer savings are- high — Canadian consumers 
are in a good position to buy. Rising labor income is putting 
more in a position to buy durable goods—and more 
households in a position to consider appliances long thought to | 
be luxuries (such as dishwashers). Recent sales figures suggest 
that new models of consumer durables are attracting customers. 

For all these reasons, there’s every chance that the 1959 


of Canada’s standard of living. 


K. is more than holding its 
own against larger 
from the U, S. 


Newly available figures for | 


1958 show that the decline in 
Canada’s total imports, which 


| had gone on since the beginning 
lof 1957, was reversed in the last 


quarter of 1958. This renewed 


demand for imported goods was | 


regarded here as one of the 
signs of business recovery. 

It is shown in these compari- | 
sons: 
@ In the whole of 1958, our im- | 
ports were down from 1957 by | 
8%. 
@ In the fourth quarter, 1958, | 


|compared with fourth quarter | 


1957, they were up by 5%, 


@ In December 1958, compared | 40, in 1957 from the 1956 level; | 
with December 1957, they were | and 


up by 9%. 


\sign of business recovery, the that, 
1U. 
imports | increasing U. K, 





| 
| 
| 
| 


| 


| 
| 


111% from 1957. 


Most striking reversal was in| 


our purchases from the U. S.,| portant part in the decline; but 


shown in these comparisons: 
On full year: Minus 11%. 
On last quarter: Plus 2%. 


proportionately, the re-| 
covery in Canadian demand is} 
exports to| 
Canada more than U. S. exports | 
to Canada. 

Here’s the record of our im- | 
ports from U. K..: 

On full year: Plus 1%. 

On last quarter: Plus 6%. 

Dec. 1958-Dec. ’57: Plus 11%. 

This provides tentative evi-| 
|dence that the improvement in| 


| 


| British sales here was not mere- | 


ly a recession phenomenon. 

Since 1956 Canada’s total im- 
ports declined from $5,700 mil- | 
lion to $5,623 million in 1957 | 
| (minus 1.4%) tu $5,196 million | 
ast year (minus 5%). 

This was generally regarded | 
as the effect of recession, 

Imports from U, S, declined 
last 


year they drupped| 


Capital goods played an im- 
they were not the chief cause, 


as official statements keep say- 
(Continued on page 8, col. 5) 





ingle Electronic Brain 
Direct Toronto Traffic’ 


By LEONARD BERTIN 
FP Science Editor 
Toronto may get the most ad- 
vanced traffic control system in 
| North America: 
An electronic brain that will 


run all metropolitan traffic sig- | 
| pletely sold on the scheme, but 


nals from one central point. 


Toronto’s Metro government | 


voted money for a study of such | 
|}man roads committee. 


a system a year ago, 
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Signs and 
Portents 


PIGGYBACK transport is grow- 
ing fast. CPR says it carried 
61,650 highway trailers on 
flatears last year compared 
with 24,059 in 1957, Reasons 
for fast expansion: Introduc- 
tion of new services and 
growth of old. 


* > 


CAPITALIZING on Commun- 
ism? Real estate is now be- 
ing promoted in Halifax. (by 
the firm of Speed & Speed) 
on the grounds that Canada 
is 
ownership — while in Russia 


“home-ownership is nil!” 


* 


* * * 


CHECKS ON CHEQUES are) 


quite elaborate in Bowman- 
ville, Ont. When a phony 
cheque is found, the police 
chief phones three retail mer- 
ehants, who each in turn 
phone three more, and on and 





t h by home- | 
strengthened by home-/ | When everything calmed. 


down, the computer would re-| ~ 





The study, compiled by KCS 
Data Control Ltd., concludes: 
®@ Toronto can have such a sys- 
tem within three years. 
@ If it is prepared to spend $2 
million to $3 million on it. 
Traffic engineers are com- 


the first decision must come 
from Metro Toronto’s seven- 


Here’s what would happen if 


| the new plan were adopted: 


@ Sensing instruments at hun- | 
dreds of points throughout the 
city would report to the central | 


MOVING 


Publication Office: Toronto, February 14, 1959 


Inside 


Avro Arrow Hobby Shop Best Seller 


Canada’s CF-105 is in production, as a plastic model kit. 
And it’s turning out to be the hottest seller ever. p. 44 


New Dust Bowl on 


the Prairies? 


The experts say no, despite the worries of Manitoba 
and Saskatchewan farmers who see the land drying 


Stand By for $3 Billion Medical Bill 


Government hospitalization insurance schemes will 
probably touch off the biggest and most frantic build- 
ing program in our history ......seee+eeee00- p. 23 


Immigrants: Gold Mine of a Market 


New Canadians make up a moneyed market that needs 


special attention. Here’s how to give it to get it .. 


p. 24 


WESTWARD 


Hush-Hush Mine Hunt 


Spreads into Ontario 


By FRANK KAPLAN 


The hunt for: new potential 
mineral- bearing ground in 
northwestern Quebec has flop- 
ped over into Ontario. 


This week an elaborate hush- 
hush air search and ground 


‘staking program was revealed 


by the six-company team that 
first focused the mining spot- 
light on the area- about 350 
miles northeast of Montreal, 

Details, p. 43. 

Moving westward in giant 
exploration steps, the’ same 
group operated in the first area 
as Mattagami Syndicate, then as 
Kitchigami and now as Kesag- 
ami Syndicate, 


The partners: Area Mines, 


| Leitch Gold Mines, Iso Uranium, 


Highland-Bell Ltd., Dome Mines 
and Teck-Hughes Gold Mines. 


Latest effort of this team—} 


the Kesagami Syndicate—cov- 


in Ontario) and 15 miles wide. 

So far it has involved spend- 
ing some $125,000. 

It. has. resulted in staking 
1,400 claims (1,000 claims in 
Quebec, 400 in Ontario) by the 
syndicate with other companies 
now moving in rapidly. 

The area is the Jast part. of a 
belt of greenstone (a rock 
structure. considered to - be 
promising for discovery of base 
metals) which Canadian mining 
has been giving a fine-tooth go- 
ing over. 

It is probably the toughest 
part of the velt, largely low- 
lying ground that is a mess of 
swamp and muck during the 


| summer. 


Mining people call this’ dis- 
trict the Turgeon River area, 

The Turgeon River runs into 
the Harricanaw River which 
drains into James Bay. 

The area is about 80 miles 


electronic computer the direc- | ers an area about 40 miles long} south of the James Bay-Hudson 


tion and volume of traffic. 

@ The computer would vary the | 
periods devoted to green “go’’| 
signals and to fed “stop” signals | 
so that there would be no un-| 
necessary delay of traffic, 

@ If these measures proved in-| 
sufficient to clear traffic conges- | 
tion, the computer would take 
the next step and declare some 
extra streets “one way” high- 
ways until conditions improved. 
®@ In the event of accidents or 
other hold-ups, the computer | 
would impose new traffic rout- 
ings to avoid these areas. 


stofe normal conditions and 
Light changes. 

The general effect would be| 
just as if there were a super-| 
human traffic cop, able to think 
of a hundred different things at 
once, able to see all streets si- 
multaneously from some van- 


tage point in, say, a helicopter 


on. No data yet on what it)that could fly at night and by 


achieves. 


day in fair weather and foul. 


(25 miles in Quebec, 15 miles 


How Much Recovery? 


Bay region. 


The Outlook 


An FP roundup of the latest 
facts and expert opinion on 


the economic weather ahead... 


By DALTON ROBERTSON 


Most of those indicators which have a history of predicting 
the pace of business in coming months are rebounding from 
their 1958 recession lows faster than they did from the bottom 


of the 1954-55 decline. 


But don’t count on a repetition of the boom that took place 


late in 1955 and in 1956. 


There are two big reasons why there will be no repeat per- 
formance: (1) Physical measures of activity such as industrial 
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DEFICIT 


- 


20 


Twenty Cents an issue, Six Dollars a Year 


59 Recovery 
Keep Your 


axes Level? 


@ Continuing rise in business 
could produce revenue to offset 


higher spending. 


@ B.C. betting 


on business ex- 


pansion to pay for budget 


increases, p. 3. 


By MICHAEL BARKWAY 


OTTAWA (Staff) — If next year’s budget deficit is to be no 
larger than the $700 million forecast for’ 1958-59, Mr. Fleming's 


tax take will have to increase 


by some $400 million to $500 


million — 8%-11% over this year’s. 
This is the prospect suggested by the government’s Main 


Estimates for 1959-60. 


They are $417 million higher than the Main Estimates for the 
present year, and $768 million higher than for 1957-58. See p. 32. 


With reviving prosperity the yields from present taxes will 
increase; they already show signs of doing so, 


But it would take a rise of 


more than 10% to produce an 


extra $500 million of revenue. And this would still leave a deficit 


of more than $600 million. 

The budget picture could be 
greatly improved by lifting the 
burden of the deficit in the Old 
Age Security Fund. 

This will be nearly $200 mil- 
lion this year. 

Finance Minister Fleming is 
expected to find ways of ‘taking 
this deficit off the budget — 
though he must still get the 
money from taxpayers. 

The Old Age Security Fund 
was originally meant to be self- 
supporting by being given the 
proceeds of the famous 2-2-2 
formula. This means: 


@ 2% of everybody’s taxable 
income, up to a limit of $60 per 
person. 


@ 2% general sales tax, leaving 
a levy of 8% for the ordinary 
revenues. 


@ Two percentage points on 
corporation incomes, leaving 
45% for ordinary revenues. 

With old age pensions at*their 
new rates, these 2-2-2 taxes are 
far short of payments even in 
a good year. 

At 3-3-3 the same formula 
would just about match the need 
— though in poor years it could 
stil] fall short, especially if the 


$60 limit was left on personal 


income, 

This limit is more likely to 
be raised too. 

This change really adds 1% 
to each of the three taxes — 
apart from-any other changes 
Mr. Fleming may propose in his 
budget. 

But it would ostensibly reduce 
the budget deficit by some $200 
million. 

Many observers expect it to 
be one of the devices proposed 
this year. 


Plan Quebec's 
First Basic 


Steel Mill 


By ERIC RICHTER 

MONTREAL (Staff) — Con- 
struction of a small basic steel 
plant in the Montreal area — 
Quebec’s first — is being pian- 
ned by Canadian-U.S. interests. 

The project—to-be located at 
Varennes on the south shore of 
the St. Lawrence opposite the 
eastern tip of Montreal Island— 
would have an annual capacity 
of about 100,000 tons of semi- 
refined steel. 


Part,of the output would be 
sold in the form of pig iron with 
the nen being refined into 
steel. 


Capital cost of the project is 
estimated around $7 million to 
$10 million. 

The plant would use the Stra- 
tegic-Udy reduction process de- 
veloped by Strategic Materials 
Corp. 

It would be built by Koppers 
Ce. Inc., of the U. S., one of the 
world’s largest designers and 
builders of: conventional steel- 
making equipment. 

Backers of the project and 
details of its financing have not 
been disclosed, Nor has the pro- 
posed construction timetable. 

FP understands, however, 
that the group behind the steel 
plant is largely Canadian with 
some U, S. interest. 

If the project goes ahead, 
Koppers may participate in the 

(Continued on page 8, col, 3) 


Ottawa May Finance 50% 


‘Ortawa Picks Team to Plan 


output and employment are still lagging; (2) the recovery is 
not broad-based enough to include bright prospects for expdérts 
or substantially heavier investment by business in new plants 


Of Moosonee Port Scheme 


OTTAWA (Staff) — Another 
step has been taken toward 


| transformation of Frobisher Bay 


on Baffin Island into an inter- 
national air transport centre. 


ed a team of consultants to plan 
the development of a modern 
townsite of 1,500 at Frobisher. 
Consultants are: 
Peter Dickinson and Associ- 
ates, Toronto architects. 


Modern Town in the Arctic 


The consulting engineers and 
architects will draw up a de-| 
velopment schedule on the as- 


|sumption that population will 


| grow to about 1,500 in four or 
The government has appoint- | 


five years. 

They will iriclude suggestions | 
for establishment of housing, 
schools, recreation and hospital 
facilities, churches. 


| landing field for several airlines | 


Rounthwaite and Fairchild, on trans-polar flights. 
It also has defence implica- | | last year will turn out to be 25% higher than in the recession- 
W. Sefton and Associates, To-/tions. The U. S. is spending 


Toronto architects. 


ronto structural engineers. 


about $25 million to lengthen 


Brais, Frigon and Hanley,/the airstrip to accommodate | 


| Montreal engineers. 
C. E. Gravel, Montreal engin- 
eer. 


jets... 
Possible expenditure er 
civilian facilities over the next 


Emphasis here is on the word | five years is $20 million. The 

survey of household facilities and equipment, when it appears | “plan.” About 800 people now | consultants will make sugges- 

2 yee tee Sew, WEL show another gain in this important aspect live at Frobisher, the majority | tions as to ‘how this could be | back in profits. In the first three months of last year, these were 
Eskimos. (Continued on page 8, col, 3) 


spent. 


and equipment. 


Discounting seasonal factors and looking at the real trends, 
this is what’s happening among the indicators labeled as “leaders” 


| by General Research Associates, Toronto business consultants. 


@ Stock prices in January regaining ground lost in December 


| and riding almost 30% above the recession trough. 


@ Housing contracts in January over one third greater than 
a year earlier When the housing pickup was already under way. 


@ Business, industrial and 


engineering building contracts 


| lumped together higher in December than in al] but two months 


of 1958 and well above any month in 1957. 


@ Average weekly hours in manufacturing running higher 
Frobisher is now an alternate | in December than in most months of 1958 as were wholesale 


| prices of industrial materials. 
@ Likelihood that corporate 


hit first quarter. 


profits in the fourth quarter of 


These signposts seem to be pointing the Canadian economy 
toward another boom but the improvement that has taken place 
is recovery from a decline considerably more drastic than that 
of 1954 and price incredSes have inflated the gains apparently 


made. 
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Best news for business planners, however, has been the come- 


By LESLIE WILSON | 

OTTAWA (Staff) — The fed-| 
eral government will make a 
“substantial” contribution to the 
Moosonee harbor project (FP, 
Feb. 7). 

There are indications that the 
government will look at the har- 
bor project in somewhat the 
same light as it is looking at 
“roads to resources.” 

This would mean a maximum 
contribution of 50%. 

There is an outstanding offer 
to contribute 50% to the cost 
of constructing roads which 
open up new resource areas, up 
to $15 million per province over 
a five-year period. 

Total expenditure under the 
program will be $150 million 
and the federal government’s 
share will be $75 million. 

The Moosonee project will 
provide a port on James Bay 


where large ships can winter 
safely. 

@ It will be a transshipment 
point for iron ore from the 
northern mainland and the 
Belcher Islands. 

@ In addition, there are indi- 
cations of major new oil pos- 
sibilities on the west shore of 
James Bay. 

Cost $5 million to $6 million 
over a five-year period. 

Under the “roads to re- 
sources” program, Ontario will 
get federal contributions of 
about $1.5 million to build $3 
million worth of northern roads 
in 1959-60. 

Negotiations with Ontario are 
now taking place over Moos- 
onee. 

Formula of federal contribu- 
tion somewhat similar to the 
roads formula—with perhaps a 
smaller federal stake—is likely. 
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Reduced imports shrink trade deficit in 1958. Preliminary esti- 
mates value Canada’s total imports in the past year at $5,196 
million, or about 8% below the level reached in 1957. Year’s 
total exports fell very slightly to $4,928 million, resulting in 
a reduction of the import balance from $689 million in 1957 
to $267.6 million in 1958. 
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3 FIELD REPRESENT ATIVE S At year-end 88,162 units were under construction, up 21% There eee changes = the 
from year earlier. . composition of the groups during 
i bein dad Suspend Richwell |22™=2. 
ajor ee naicators Here is the yield by the various 
WANTED J g i From TSE Trade (| groups: 
e- e- 
h Rich Petrol ’ . , . 
Latest Date vious vious Year arene a ‘ad oe cee oe ae ys = & 
. or Week Ended Week Month Ago pe’ g 01 SR me 
BY PROMINENT IMPORTED Department store sales, % change the Toronto Stock Exchange this 19 previnciols .. 5.18 5.14 4.72 4.60 
from year earlier .........+.++ (Jan. 24) +6.8% +8.2% +34.7% +2.7% — ia 10 Municipals .. 5.41 5.38 5.17 5,04 . 
CAR MANUFACTURER Carloading totals .........+.. + Gan 21) 68,315 68297 66,703 66,706| were trading at $152. |10 indies =, 817 842 496 803 BANK OF MONTREAI 
Eastern Canada .,....+¢.++++ (Jan.21) 44217 43,423 41,902 44285| “The exchange said suspension | 40 Bend Yield : 
i Western Canada ........ssee++ (Jan. 21) 24,098 24,874 24,891 22,421 Selinwed. tallure of th Average ...... 5.22 5.22 4.93 4.89 
Experience necessary in sales, sales promotion, Iron and steel mfg. .....++++0+ (Jan.21) 1,111 1,165 1,016 1,052) 0 pepo : Se sengeny Average Maturity 
dealer’ rélations and business management. Sound Ores, concentemiat 3<4Ktm ccs Sem aR a“ an ah a year after several pm aie Eeeeet?’ mm ¢ we Pe 
id Paes required. service cand: part Base metals .....0....+eeees -» (Jan, : . . as 209 ; 
Cuoent re q ° ° par Lumber, timber, plywood .... (Jan.21) 3,349 2,882 3,418 $,411| Richwell’s fiscal year ends May | Cerede 3%4% 
experience an advantage. Cement ...c.sassevesssaeceeens Jan. 2D. 219 — 203 226. 293/31. WO/FETE soon 453, 448, 3.96 3,04 





teint ene een 
Passenger car production ...... (Feb. 6) 7,892 6,288 © 7,888 5,722 
Truck production ..... peheeees .. (Feb. 6) 1,380 1,353 1,197 1,052 


Chartered Banks 
Personal savings .. ($millions)(Jan.28) 6,852 6,837 6,819 6,255 
Loans outstanding ($millions)(Jan.28) 5,381 5,395 5,426 5,318 
NHA mtge holdings ($ millions) (Jan. 28) 801 796 788 598 


Banks of Canada holdings of 
Securities ......... ($ millions) (Feb. 4) 2,552 2,603 2,686 2,349 
Short-term govt. .. ($millions)(Feb. 4) 155 191 258 1,216 
Long-term govt. ... ($millions)(Feb. 4) 2,320 2,325 2,336 1,079 
Other securities .... ($ millions) (Feb. 4) 23 33 38 16 


Bank Clearings: 
Montreal .......... ($millions) (Feb, 5) 965 776 1,094 965 
Toronto ........... ($millions)(Feb. 5) 1,349 1,163 1,796 1,553 


Cdn. dollar (U.S. cents av.) .... (Feb. 10) 102.695 103.139 103.459 101.613 
T.S.E. industrial index ...... ~e- (Feb. 10) 532.15 533.54 523.08 414.00 
Yield 114 stocks ..........ese00- (Feb. 9) 3.99% 401% 410% 5.21% 
Bus. fail: 4-wk. moving av. . (no.) (Jan. 29) 27.0 24.2 23.2 26.7 


Steel ingot production... <tons)(Jan.31) 104,111 102,362 99; 993 993. N/A 


Applicants should be willing to re-locate in Western 
Canada, the Maritimes or Ontario. 





Reply giving’ references, a recent photo and a resume 
of previous experience together with salary range 
desired to Box No. 798, The Financial Post, Toronto. 


PROGRESS REPORT 


FOR 1958 
Balance Sheet December 31, 1958 


ASSETS 1957 1958 
Debentures of or guaranteed by federal governments and the provinces of 
Canada $ 7,391,537 $ 8,373,269 
Municipal, public utility, industrial and miscellaneous bonds and debentures... 10,569,955 12,898,869 
Preferred and common stocks 1,668,066 1,800,875 


$19,629,558 $23,073,013 








IIITTSGTY 


First mortgages on real estate and agreements of sale: 
























































AROUND THE W . Mortgages $15,384,231 $14,807,495 
OF CAPACHEY 2k cewccccccdeee (Jan. 31) *85.7% *843% 87.9% N/A ’ ’ ’ ’ 
E 9 R i b *Based on revised annual capacity of 6,313,000 tons. Agreements of sale 38,737 40,496 
$15,422,968 $14,847,931 
AIR=-F RE i G6 HT Facts by the Month Loum on paieee (fully secured by cash surrender values) 2,393,731 2,560,678 
T o ‘ate: 
Month Months Year Head office premises . $ 1,583,593 $ 1,503,472 
WES 5m SROnUCE— ea heneeh i ow pogeiat Rremnene Properties held for investment 424,458 414,775 
Im factories (Index) ............000e6 Nov. 284.9 278.2 279.2 281.0 $ 2,008,051 $ 1,918,247 
Total nondurable goods (Index) ..... . Nov. 263.6 259.7 260.6 247.9 -_-__eoeo > > 
Food & bev. Nov, 278.6 283.2 285.4 261.3 
176.1 166.2 169.7 173.5 
so Re 
Total fartie roods {ladex) Sess imah Nov. 318.2 2018 208.2 392 8 Note: The — at — the > or oto mene a stocks are shown 
ron & steel products ........+see00s ov. ‘ y i : are not in excess of amortized cost and in the aggregate do not 
Primary iron & steel .......-.---.-+-- Nev." S650 a5 205-5 a4 exceed the values permitted by The Canadian and British Insurance 
From mines (Index) .........0csee0es Nov 391.4 320.6 324.8 287.2 Companies Act. TOTAL 
UE, st dude co binarea eaten i589. . 170.0 
Nonferrous smelting, refining ........ Nov. a13-7 218.1 235.9 2049 ASSETS 
‘0; Seer eeeomereesereecereresesaseoeee ov. o . . . 
LIABILITIES 
—From farms 
Cattle delivered GUND. sn dkbiss eichee Nov. 183 160 195 196 — resebves wey with a -— ny aman are to provide for $32 
OBS Grade (000) ......ccccesceececeeee ov. L 528 444 nsurance and annuity claims as they fall due 32,136,414 
WOE as ic chitinase + soph kiehapeainn es . ’ J 
—— = = 1 = — a ree a to yp go wend premiums paid a seediens 
en ‘olicy proceeds left on deposit a ne ums one in advance 634, 
TP Cae ce ee reese a BR st See A Policy claims awaiting proof... sapibasaiel 
; wlilesimacelpdascstai jest ‘ : Provision for unreported claims... 
—From forests Provision for policy dividends payable in 1959 and subsequent years 
Rewen . WE as tichat «nate Dee. 478 si 544 435 $3,333,217 
* . . : s ° BD waccteccousesecesssceese A ’ ’ 
KLM Air-Freight delivery is fast—their giant . = = e wis bs EOE ote ENS 
“ +99 . —In powerhouses Other liabilities: 
cargo ships” are the only scheduled freighter Biectricity (million kWh.) ....-..+00+: Dec. 8841 = 8.462 8478225 Staff and agents’ pension funds $ 644,341 
: s.1s . . . WHAT WE SELL— Sundry amounts due and accrued 175,019 
aircraft linking Canada with all six continents. Retail sales ($ millions) .............. Nov. 1,298 . 1,311 1215 Reserve for contingencies 65,000 
24 hour delivery between Europe and Canada Wholesale sales (g millions). ..2.... Nov. 62 tit ome aS 5 884,360 
eee eeeee OV. ’ 
—use it for all your shipments, whether they SS ae aaa es. ee <i Gan. aaa Total liabilities to policyholders, beneficiaries and others 359, 
weigh 3 pounds or 15 tons. WHAT’S ON HAND— : Additional protection for peerpeaey and beneficiaries: 
Mfrs, inventories ($ millions) ........ Nov. 4,590 4,566 4,612 4,808 Capital stock paid up .....8........... Pelacavit savhers bess «ugiqsttpsdedeingadinaisbiozessse ht a7) gana 
KLM's 39 years of Air-Freight experience means Dept. store stock sales ratio .......... Nov. 2.1 2.5 24 2.2 Shareholders’ surplus 243,704 
Sep SPENDING, SAVING POWER— , 
that your freight is never out of expert hands. Labor income ($ millions) ............ Nov. 1385 * 1389 1405 = 1,344 ' Cee iia $_ 493,706 
. g from. shipper + ulti- eDividend payts. (Index) (annual rate) Jan. 301.0 299.6 300 8 317.2 Neer —— a werent wes possible future eee in $ 700,000 
KLM arranges everythin ne rath tee , 
mate destination—all your shipping problems Persons with jobs (000) .............. Dec. 6,680 5,773 5,804 5,658 meaaewraneesibns att inir. sie sr aut ioe 
ea pit. : Jobless seeking work (000)"........... Dec. ; TOTAL ABILITIES AND SURPLUS . , 
are eliminated. KLM is in constant touch with Do. (% of labor force) ...........5+5 Dec i} rt} 31 3 
uropean businessmen interested in Canadi CONSTRUCTION— 
E =m 3 m Ce dian Contract awards (§ millions) ........ Dec. 271 318 365 187 1958 
markets. Let KLM arrange meetings with men Soames rererceett NEW BUSINESS 47.405 
i ; AUIONS) .icccsescccscesces L 
who want to meet you. Call KLM Air-Freight aimports ($ millions) <...s:0s222.220s2 De. as ata Sa . $ 47,405,905 
today. MONEY— FO 
Money supply 8 millions)* .,...,.... Nov, 12802 13,198 12,962 — 11,500 ¢ BUSINESS IN RCE $278,072,595 
Cheques ca: ($ millions) ......... Nov. 19. \ A 
SHIP KLM AIR-FREIGHT sLife insurance sales (¢ millions) ne Dec “al —- (EXCLUDING ANNUITIES) : 
Satta Wet 4 ae bac, ov. 1, 1,570 1,432 6,605 
Current public loans ($ Oct. 5,140 5,102 117 , 3% 
ee © GROSS INTEREST RATE EARNED 54 
MONTREAL + TORONTO + OTTAWA vue, @ EAS FRE SURPI U - 20 
f ip QUEBEC + CALGARY + WINNIPEG aConsumer price (Index) ............. Jan, 126.1 126.2 126.3 123.4 INCR E IN E 5 6 9 26 
eWholesale price (Index) .............. Dec, 229.1 228.5 226.9 226.1 
STRATEGIC MATERIALS—Production and Supply— 
KLMZ a oo SR alge 
Steel ingots and castings (000 tons) .. Nov. 387.7 see | 3918.7 18.4 
ROYAL Nickel (000 tons) ..............ccscees Nov. 33 143 i2o | 620, . 
DUTCH AIRLINES ee ei as mer gs mk COMPANY OF CANADA 
Lum! exports (millions fom.) ..... Oct. 421 am 3,133 +3.1 
Lumber (millions fbm.) ..... eerecegee Oct, 604 512 6,172 +28 


R. G. IVEY, Q.C., LLD., President H. L. F.S.A., Vice-Pres. and Mgr. Dir, 
printex based: production 1985-29=100; ‘consumer price index 1949=100; wholesale Established 1897 Head Office: Lo» Coneda 
aNew item this week. 
Date of issue for your file, The Financial Post, Feb. 14, 1959. 
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‘8B. C. Budget 
‘Bets on Boom 


Expect business expansion to 
pay for most of $16.4 million 
spending increase without any 
boost in taxes... 


From Our Own Correspondent 
VICTORIA — British Colum- 
bia’s Social Credit government 
ig banking on a late 1959 busi- 
mess boom instead of higher 
sone. po ed a recunal $300, ~| “before the third quarter.” 
Almost the entire budget jn-| The premier’s proudest an- 
erease of $16.4 million over last | |nouncement was that the prov- 
year will be paid for by revenue ince’s direct debt will be effec- 
increases from existing taxes| tually paid off within a year. | 
and fees that hinge on economic | The province will divert $12,- 
expansion in the province. 500,000 from general revenue as 
About $12.5 million will be)@ supplementary payment into| 
@rawn from previous surpluses| its ‘sinking fund reserves to| 
to balance the budget. |cover the last installment of a| 
According to the budget/direct debt that totaled $191) 
brought down last week by/| million when Social Credit came) 
Premier W. A, C. Bennett, who| to power in 1952, the premier 
doubles as the finance minister: | Said. 
@ The 5% sales tax, largest; At the same time, his budget 
single revenue source, will jump | Speech indicated that the prov- 
$6 million to a new high of $84| ince’s indirect debt, comprising | 
million. | contingent liabilities created by 
@ Coal, petroleum and natural | government guarantees of bor-| 
gas lenses and fees are expected | rowings by several provincial 
to increase by $3 million, the| and municipal agencies, soared 
mining tax revenue by $250,000; | | by $89 million to a record $449,- 
@ Liquor tax profits will go up| | 876,355 in 1958. 
$2.5 million, car license fees and | The premier told the legisla-| 
permits. $1. 4 million, ture that he will ask for special | 
@ Land registry fees will rise by | legislation allowing the govern- 
$300,000. ment to declare the province free| 
© Gasoline tax revenues will be| °f direct debt by a proclamation| 
up $700,000 (although a 9c-a-| When the final payment is cov-| 
gal. refund will be inaugurated |¢red by the sinking funds, be-| 
for permanent wheel-chair cases | fore March 31, 1960, 
who drive their own vehicles); | Government securities pur-| 
@ Eyen the pari-mutuel betting | Chased in the direct debt repay- 
tax is expected to rise, by $200,-| ment program and put  into| 
000. |sinking funds will be canceled | 
@ In addition, a number of|by the proclamation but there| 
smaller increases from various | Was no indication in the budget| 
sources plus a $3,656,000 boost | speech that issues which have} 
in the federal - provincial tax/n°t reached their maturity) 
sharing payment will help send| (some of them running to 1977) 
the over-all revenue increase to| Will be canceled at the same 
$20 million for a total income of} time. 
$287, 775,000. Premier Bennett said that the 
Coupled with “cautious” opti-| debt retirement would free $25) 
mism thatthe current. business million-annuajly fort other pur- 
upturn develop into a boom] Poses. 
approaching the 1956. level, But later he explained the ac- 
Premier Berinett slapped hard | tual saving in interest payments} 
at the federal government's | on the debt will be only $12.5) 
“ruinous” refunding moye last} Million. 
fall and consequent high interest} The rest of the sum is made 
rates for provinces and munici-| UP of current revenues that 
palities. have been plowed back into| 
Per capita income may not| sinking funds each year. : 
show the usual annual increase} Outside the house, the premier | 
this year, due to unemployment revealed that he plans a “mort-| 
and work stoppages, but he still| gage-burning” bonfire ceremony | 
believes “B, C. stands on the| to mark the proclamation when | 
threshold of the most produc-|it is made, an indication of the| 
tive and prosperous period in| personal importance he attaches | 
her history,” the premier said.| to his single-minded drive to 
“We may anticipate an in-| Wipe out the debt (referred tol 5 
erease in sales; a moderate in-| by the opposition members at) 
crease in prices with regard to| this and previous sessions as an| 
the product and the cost of ma- |“obsession” which sacrificed | 
terials used; and a slight in-| | health and welfare services). 
crease in both employment and| Only minor changes were 
in ‘after tax’ profits.” | made in most departmental] esti- 
But, he said, “current produc- | Mates. 
tion and industrial expansion} But the education depart- 
are still shackled by Canada’s|ment’s budget was increased by 
tight-money policy, ruinous debt about $8 million, including a 
refunding operations involving| precedent-making plan of split- 
ting the cost of tuition fees for 
university students that brought 
immediate acclaim from educa- 
tional authorities. 

The premier, departing from 
his prepared script — possibly 
with an eye on the numerous 
submissions, demanding more 
encouragement for bright stu- 
dents, made before a royal com- 
mission currently studying the 
educational system—announced 
that the government would pay 
half the university fees of all 
students who graduated from 
high schools with first class 
honors. 

In addition, a third of the| 
fees will be paid for the top 
2,000 high school graduates with 

| second-class honors. 

The government grants for 
bursaries and scholarships also 
will be increased by $310,000 
and government guarantees will 
be made on university borrow- 
ings of $2 million to establish a 
long-term loan fund for college 
students, who would repay their 
loans, in part, after. graduation 
and landing of a job. 


excessive interest rates and dol-| 
lar exchange barriers.” 

The result is an expectation 
that provincial revenues would| 
not reflect the business pickup | 
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Interprovincial 


Boosting Capacity 

Construction plans of Interpro- 
vincial Pipe Line Co. provide for} 
a $2-million expansion in capacity | 
in 1959. 

Main features of the program 
are the addition of 4,450 hp to the 
existing Edmonton, Alta., pump- 
ing station and the construction | 
of @ 2ist pumping station at Iron} 
River, Mich. for the Lakehead) 
Pipe Line Co. Inc. section of the 
line. The station will be powered 
at 6,150 hp. 

Completion of the program will 
increase capacity to 290,000 bbl 
per day out of Edmonton, 376,000 
i bbL out of Cromer and 300,000 
DbL from Superior. 


CONDITION OF CHARTERED BANKS IN CANADA 
ASSETS 


Canadian coin . 
Gold & coin abroad . 

Bk. of Can. notes & dep. 1,000,873 
Foreign currency 

Dep. oth. bks. in Can. curr. 

Fore’ banks 

Cheques, oth. items in tr. 
Govt. of Can. treas, bills 


. short-term 
Dom. long-term «coves 


Other 

Secs. oth. than Canadian 

Mortgages 

Can, call & short loans .. 

Call & short loans abroad 
in nonCan. currency .. 

Provincial loans 

Municipal loans 

Current loans 

Other loans abroad in 
non-Canadian curr. ... 

Noncurrent loan .....<« . 

Premises 

Leans to corporations .. 

Letters of credit 

Other assets .... 


666,324 
382 

177,164 

42, 

196,968 
8,074 

Total assets e+ 15,840,274 

Canadian currency: 
Dep. by Fed. Govt, .. 
Dep. of Prov. Govt. ... 
Dep. by = oe o 

| Foreign curren 
Dep. by ber  bks. ee 

Personal savings . 

Notice deposits 

Demand deposits 

Oth. deposits in for. curr. 

Ady. from Bk. of Can. . 

Letters of credit 

Other liabilities 

Capital paid-up ..... eee 

Rest accounts ... 

Undivided profits . seeeeee 


eeeees 15,840,274 


= 161 
36,332 
136, 726 


Total liabilities 


Dee, 31 

Change 
+125 
+160 
+13H4 695 

+ 
293% 
—33,641 
+ 56,085 
+144,741 
+416,216 


+3,388 
+1,596,770 


—103,533 
+-28,308 


+ 157,591 
+735,757 
+70, 


413,730 | 
+ 68,984 


—2,326 | 


+1,596,770 | 


euke a Buy Bills 


To Keep Liquid 


Tendency to flexibility shown ih 
latest bank statistics ... 


Canada’s chartered banks are 
|showing a persistent tendency 
to keep themselves in a fairly 
liquid position: 
|@ Holdings of 91-day treasury 
bills have been rising fairly 
|steadily since mid-December 
and at the end of January 
amounted to $1,038 million for 


}a $203 million year - to - year 


gain. 

® The banks are holding a 
| smaller proportion of their gov- 
| ernment bond portfolios in long- 
term securities and a larger 
share in short term .securities 
than they did a year or so ago. 
n practice it’s usually short- 
term bonds which are sold off 
when the banks want to expand 
oans. 


At the end of December 1958, 
short terms accounted for 32% 
of total holdings; long terms for 
68%. <A year before, 22% of 
government bond holdings was 
in short term securities; 78% 
in long terms. 

At the same time, the banks’ 
total bond holdings are con- 
siderably ‘higher than a year 
|ago—they came to $2,626 mil- 
lion at the end of January. 

This is an impressive 36% 
above year earlier totals -and 
with an increasing proportion 
in short terms, the banks are 
well prepared to meet increased 
demands for credit accommo- 

dation. 

While total holdings of gov- 
ernment bonds are riding well 
| above year-before totals, there 
|are indications that the build- 


|up during the first 10 months of 
| 1958—$1.1 billion—is over. 


Bayk holdings of government 
bonds at the end of January 
were over $260 million lower 
than at the beginning of De- 
cember. 

This reflects, to a large ex- 
tent, the fact that the $360 mil- 
lion short-term issue taken up 
by the banks in July matured 
in December and was not re- 
placed fully by the new issues 
brought out during that month. 

Concurrently, general loans 
made to business and to indivi- 
duals have been riding above 
year-earlier levels since mid- 
December. 

This not only represents a 
reversal of the trend over most 


{of 1958 when such loans out- 
standing stayed below year- 
before totals, but it also has 
been taking place during a 
period when loans usually de- 
cline seasonally or at least 
show no gains. 


By Jan. 28, general loans | 
totaled $4,179 million. This re- | 
presents a $127 million year- =to- | 
year gain. 


Another category of loans 
made by the banks has been) 
showing new life after months | 





installment finance companies. 


At the end of January, install- Ph 


ment company borrowing out- 
standing on the books of the 
banks came to $329 million, up 


$50 million from the beginning | 


of December 
Commenting on the recent 


expansion in loans, one banker 
states: 


“With the cost of corporate 
borrowing on the market tend- 
ing to rise, some corporations 
may be making a wider use of 
bank credit which is less ex- 
pensive. 


“However, you can’t very 
well say this applies to install- 
ment finance company borrow- 
ing. Since the rates on the paper 
they sell are relatively low con- 
sidering the over-all market, 
the cost factor is less important. 

“Perhaps there is a tendency 
at the moment for borrowers to 
establish their lines of credit 
more firmly in case there is a 
substantial increase in credit de- 
mands later this year.” 


The banks are also continuing 
to add slowly but steadily to 
mortgage loans. 

Total outstanding at Jan. 28 
was just over $800 million, ac- 
cording to_preliminary banking 
statistics published weekly by 
the Bank of Canada. This is a 
$31 million gain in a little less 
than two months and a $203 
million increase over the past 
year. 

The accompanying table 
which summarizes the latest 
complete monthly statistics on 
the condition of the chartered 
banks indicates the over-all 
trend towards liquidity within 
the system. 





Wood Pulp and Paperboard 
Show Big Year-End Gains 


MONTREAL (Staff) — Wood 
pulp and paperboard — two of 
the big four products in the pulp 
and paper industry — closed 
1958 on a firm note, strength- 
ening the upturn first felt about 
six months ago. 

Newsprint and fine paper also 
showed improvement in latter 
1958. 

Wood pulp output was a 
strong 778,008 tons in December 
compared with 660,829 in De- 
cember, 1957. 

For the year, output was 9.9 
million tons, compared with 10.2 
million in 1957, 

Use in Canada was up in 
December to 607,288 tons (from 
539,942) and exports rose to 
184,746 (121,653). 

For the full year, use in Can- 
ada was 7,664,171 tons (7,954,- 
633) and -exports 2,213,701 


| (2,232,185). 


(The December comparison is 
distorted because of a strike on 
the West Coast in late 1957. But 
900| output in December, 1958, ap- 
ve larger than the industry 


would have achieved a year 
earlier, even without the strike. 
Same can be said for paper- 
board.) 

Paperboard production was 
83,575 tons (56,415) in Decem- 
ber and a record 906,771 (846,- 
008) for the whole year. 

Use in Canada was up simi- 
larly for both periods, Exports 
in December were 6,150 tons 
(4,800) and 77,028 (79,664) in 
the full year. 

Both boxboard and container 
grades shared substantially in 
the production and consumption 
increases, 

Wrapping paper also set a 
record, Production was 288,000 
tons last year, up 7% from the 
year before. 

The increase in fourth quarter 
production accounted for most 
of the total boost for the year. 

Use in Canada and exports 
both were comfortably higher 
in the last quarter, bringing 
full-year figures to 259,831 tons 
(251,555) used in Canada end 
28,720 (18,836) for shipments 
abroed, 


of doldrums: credit extended to | 


ee 


pi ae at hates NS Te 
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Unless We Move 


= We Lose Air Link 


With Australia — 


CPA says it must give up its 
Down Under air route if we don’t 
get a new agreement... ; 


OTTAWA (Staff) — Canada 
| will lose its Australian air link 
|unless someone can think of 
|some concession to offer Aus- 
tralia in the forthcoming trade 
negotiations. 


This will be the result of the 
current deadlock in negotiations 
for a new air agreement. 


| We have lost a bargaining 
advantage which broke a simi- 
lar deadlock five years ago and 
|we have no air concession to 
offer which the Australians 
want. 


Unless we get a new air 
agreement, Canadian Pacific 
Airlines says it must give up 
its trans-Pacific services 
Australia after next month. 

Qantas, the government- 
|owned, Australian airline, may 
withdraw its service into Van- 
couver. 


The 





bargaining advantage 


114 Stocks Yield 
Averages 3.99% 


The average yield on 114 divi- 
| dend-paying stocks on the Toron- 
|to Stock Exchange, as compiled 
| by Moss, Lawson & Co., on the 
| prices of Feb. 9, was 3.99% o, off 
| 02% 
ran current yield compares with 

4.10% one month ago and 5.21% 





lin the corresponding week last} 


| year. 


| Here is the yield by the various 
| groups: 


Feb. Week 


Ago 
“ 
3.64 
4.77 
4.58 
3.18 


Yeor 
Ago 
Te 
4.82 
5.2) 
6.50 





to | 





from the previous week.| 





was the possibility that even- 
tually we might give the Aus- 


tralians the right to fly across |. 


Canada to the U. K. 


For this, the Australians in 
1954 accepted an arrangement 


they claimed was unfavorable | 


to them, and gave CPA permis- 


j 


sion to fly a weekly service to | 


Australia. 


We lost the advantage last’ 


year when Australia signed an 


|air agreement with the U.S. 


which gave Qantas landing 
and traffic rights across the | 
U.S. via San Francisco and | 
New York. 


The agreement was far more 
generous than anything the 
Australians could have got from 
Canada. 


They have the right to carry 
passengers and freight from in- 
termediate points into the U.S.; 
and carrying rights within the 
U.S. 


Quantas now plans to make 
Australia - San Francisco - New 
York-London the route of the 
future between U.K. and Aus- 


tralia; and to put the Vancou- ” 
ver service into the eategory of | 


a spur line from San Francisco, 
with flights every two weeks. 


The Australians want to re- 
strict CPA’s flights to Australia 
to the same frequency that 
Qantas wants to fly to Canada. 


But CPA won’t fly fortnight- 
ly; says it must have at least 
weekly flights to-have any hope 
of being economic. 

Negotiations began two 
months ago on a treaty due to 
expire this week. 


SCHOOL 


HEATING 


Let Gar Wood experience in this specialized field help 


you provide perfect comfort at the 


annual cost. 


lowest possible 


AUTOMATIC HEATING 


AT ITS BEST! 


WARM AR & HOT WATER 


WRITE FOR THIS FREE BOOKLET 
ON GAR WOOD SPECIALIZED 


SCHOOL HEATING 


Write te 


ENGINEERING INDUSTRIES 
CO. LIMITED 


650 DUPONT STREET, TORONTO 


“Good estate planning 
helps you keep what you earn 


for yourself or your family” 


My personal brochure shows how. Call or write todoy 


Rodney Hull Insurance + Estate Planning 


MUTUAL 


50 King St. W., Toronto 


Canada-Australian 


The treaty has been extended 
to March 11 to allow time for 
new negotiations which will be 
handled at the political, rather 
than the air tramsport level. 

At the air transport level, we 
ean offer Australia only in- 
creased frequency of service; 
and this she does not want, 


LIFE OF CANADA 
EMpire 4-8371 


The air 
agreement, signed in 1946, al- 
lowed each country to fly a fort- 
nightly service, 

An interim amendment in 
1954 allowed for weekly flights; 
this has been freely renewed 
by the Australiahs until the 
present. 


Portable profit-producer helps 
route men make more calls 


All over Canada, laundries, dry 


posts a customer activity record at 


cleaners, dairies, fuel oil dealers and 
other firms employing route sales- 
men are discovering the profit- 
possibilities of a portable 

ph model used right in- 


building 
Ad 


the same time it writes customer’s relations. 


name, address, and other data on a 
sales slip or tag. 


route control and better customer 


To save money on repetitive writing 
repeating the same names, figures, 


side the delivery truck. 
This new machine automatically 


Less time for paperwork gives the 
route-man more time for selling. 
Management gains more effective 


descriptions and other data, over 


and over—call the Man from A-M. 










To Help You With 


Your Income Tax 


We have prepared a folder which should be of 
considerable help to investors in preparing 
their income tax return. 


It contains an explanation of the 20% Dividend 
Tax Credit and of the Depletion Allowance. 
Also included is a list of companies, whose 
shares are widely held, upon which the 
depletion allowance applies. 


Telephone or write for a complimentary 
copy of this folder entitled 
“For Your Information.3 


McLeon, Younc, WEIR & COMPANY 


50 King St. West 
Toronto 
EMpire 4-0161 
Ottewe Winnipeg 
Celgory Kitchener 
Edmonton 


276 St. James Street West 
Montreal 
Victor 5-4261 
Vancouver 


Sherbrooke 
New York 


Hamilton 
Windsor 





JENKIN EVANS & CO., LTD. 


The Toronto Stock Exchange 
360 BAY STREET, TORONTO, ONTARIO ¢ 


Branch offices in Ontario 
COBOURG e PICTON e TRENTON 


Cable Address: JENKVANTOR TELEX 02-2498 







EM. 2-1641 


i 
Now available... 


1959 Review of Warrants 


A copy will be forwarded on request 


WALWYN, STODGELL & Co. 


Limited 


44 KING STREET WEST, TORONTO 
EMpire 4-1131 


WINDSOR WINNIPEG CORNWALL KITCHENER 





PRES 


We recommend and offer as principals, subject 
to confirmation— 









Northern Telephone Company, 
Limited 


5%% Sinking Fund Debentures 
Due May 1, 1978 


Price: 992 and accrued interest 
to yield about 5.29% 


Information on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 
mgs aT west me sayfa 
Montreal Toronto Halifax 
Hamilton eae. Snes 


tetown 


Saint John Quebee 
Edmonton Vancouver 
St. John's, Nfld. 


Ottawa 
Victoria 


59-7 





EXECUTIVE DEVELOPMENT 
PROGRAMME 


Sponsored by 


THE SOCIETY OF INDUSTRIAL 
AND COST ACCOUNTANTS 


Directed to middle and top management people in business 
and industry, SICA Seminars feature addresses, case studies 
and guided discussions on a variety of management subjects. 


1959 Seminar Schedule 


February 18-20 : “COST REDUCTION AND COST CONTROL,” 
The Seigniory Club, Montebello, Quebec. 


George E, Terris,’ Vice-President, Peyne-Ross 
ltd., Professor R. E. Duval, Bishops University. 


“NEW HORIZONS IN MANAGERIAL ECO- 
NOMICS,” The Guild Inn, Scarborough, Ontario. 


Patrick J. Rebinson, Imperial Oil Limited, 
George Moller, Robertson-irwin Ltd. 


“FORECASTING PLANNING AND BUDGETING," 
Hotel London, Londen, Ontario. 


L. J. Smitten, Controller, General Foods Ltd., 
R. Davies, Urwick-Currie Limited. 


“PROFIT CONTROL FOR MANAGEMENT," 
Chateau Lac Beauport, Quebec City. 
Professor Andre Bisson, Lavel University, Que- 
bec, Andre Parent, Warnock-Hersey Limited. 
“ADMINISTERING THE ENTERPRISE,” University 
of Saskatchewan, Saskatoon, Sask. 


Dr. H. C. Grant, Deloitte, Plender, Haskins & 
Sells, Dean T. H. Mcleod, The University of 
Saskatchewan. 


For information and brochure contact: 
Seminar Registrar, 
The Society of !xdustrial and Cost Accountants of Canede, 
Bex 176, 31 Walnut St. S., Hamilton, Ont. 
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Why Theyre Ur 


Facts and comment on what’s going on in the 


market and rumors behind some of the moves. 


By RODNEY TOUCHE , 


Activity in industrials has centred recently on some of the 


major holdings of Argus Corp. 


Six .stécks, at market value on Nov. 30, 1958 (end of fiscal 
year).made up 96% of Argus Corp.’s securities. Among the six, 
Dominion Stores represents the largest share. Massey-Ferguson 
replaces St. Lawrence Corp. for second place. Market value of 
Argus Corp.’s holdings of the six stocks was $105.9 million on 
Feb. 9, compared with $100.3 million a month earlier and $96.2 


million at Nov. 30. 


The price of Argus Corp. common, however, has far outpaced 
the growth in net asset value recently. The stock was selling 
at a discount of 48% below net asset value on Nov. 30. The 


discount narrowed to 41% on Jan. 9 and approximately 37% 
on Feb. 9. 
Net asset value of Argus Corp. common was $53.15 at Nov. 30, 
$55.77 at Jan. 9 and an estimated $59-$60 at Feb. 9. 

This table shows the significance on the portfolio of changes 
in the market value of the six stocks: 


Change in 
Market Value Shere of Argus 
Recent Jan. 9- Nov. 30- Major Holdings 
Price Feb. 9 Feb. 9 Feb.9 Nov. 30 
$ % % %* 

B.C. Forest Prod. .... 15% +9.5 +3.6 5.4 5.8 
Cdn. Breweries ..... 36% +5.9 +8.9 14.5 14.6 
Dominion Stores .... 87 +4.4 +-11.3 32.1 31.8 
Dom. Tar & Chem. .. 15% +0.8 +69 13.1 13.4 
Massey-Ferguson ..., 12% +17.2 + 20.0 18.1 16.6 
St. Lawrence Corp. .. 17% —0.7 +3.6 16.8 17.8 
Total six stocks ..... Pens +5.6 -+-10.0 100.0 100.0 
Argus Corp. com. .... 37% +13.6 +35.7 tied hae 


Most significant feature of the current market is the search 
for growth situations that have yet. to be strongly discounted. 
Strong buying is now coming from the U. S., where investment 
Services are helping to focus attention on Canadian stocks. It is 
apparently felt that a number of Canadian stocks have not moved 
up as much, relatively, as their U, S, counterparts. 

Great Lakes Power has been trading at the rate of 5,000 
shares a week for the last three weeks (compared with a total 
of 3,573 for the whole of December). Price has moved since 
mid-January from $24 to $30. A factor in the rise has been the 
limited amount of stock available. FP understands that there 
has been no sharp change in company operations to account for 
the stock movement, but much of the buying has been from 
south of the border. 
Canadian Industries took a sharp jump, from $16% to $20%, 
on heavy trading, following recommendations by a U. S. advisory 
service. It was back at $17% at midweek. 


Four stocks on the Montreal Stock Exchange are attracting 
interest. 


@ Donohue Bros. moved to $19 from $15% in early January 
(and high for 1958 of $16). Earnings in 1958 are understood to 
be close to 1957’s $1.45 per share. Present price: $18. 


@ Sherwin-Williams, at $52%, has climbed steadily on a 


|narrow volume of 200-300 shares a week from year-end $46, 
| the high for 1958. Sales are reported to be about 5% ahead of 


a year ago with earnings also improved. It is only lately that 
paint shares have been interesting investors. 


traded last week took the price to $3.15, It moved to $3.50 at/| disclosed, is 


@ Electrolux Corp. has risen from $14 to $18 in 1959 and 
lately settled back to $17. Its 1958 range was $912-$1444. Volume 
has been light. Earnings of this U. S. firm are understood to have 
improved on 1957's $1.28 per share, which was sharply down 
on $1.94 of 1956. 


@ Consolidated Textile Mills, with only 219,982 shares out- 
standing, traded no less than 14,120 shares last week, nearly 
double the volume for the whole of 1958. Stock moved from 
$2.25 to $4.10, returned this week to $3.75. Company’s earnings. 
potential has been improved by the purchase of some $200,000 
worth of new equipment, but much of the stock rise is attributed 
by street sources to speculative buying. Company earned 2c per 
share in 1957, 


= 

Rumors of improved earnings, although not yet officially 
announced, appear to have been sufficient provocation for 
sharply increased activity in such low-priced stocks as President 
Electric :and United Telefilms, both of Toronto. 

President Electric tradet® 60,460 shares last week to move 
from $1.65 to $2.15: Volume compares with 171,620 for whole 
of 1958. Stock traded a further 27,200 shares in the first two days | nadian syndicate with some $100 
of this week, hit $2.20 and settled back to $2.10. 
United Telefilms jumped to $1.35 from $1.05 on volume of| Fidel Castro’s approval of a 
14,000 in the three final days of last week. (1958 volume: 111,050.) | low-cost Cuban housing proj- 
Price was 80c mid-January. Recent price: $1.25. 

Most active of all this group of stocks, however, is Arcan Corp. 
Until last week it had been trading at $1.60-$1.80 (compared | principally Montreal industrial- 
with November’s level of 65c). Volume of some 57,000 shares | ists whose names have not been 


the beginning of this week, returned to $3.10 later. 
The climb is attributed to the continuing attempt by Arcan’s | lied Cigar Corp. 
president, R. A. Armstrong, to bring off a merger with another 
company. 





| distribute gas, through a sub- 
| sidiary, 
| Canton and Ogdensburg, 


Expansion of the gas distri- 


bution, system of Consumers’ 
Gas Co, this year will cost $25 
million. 


Negotiations are under way 


with some Quebec Eastern 
Townships municipalities 
garding gas distribution through 
a subsidiary, notes the prospect- 
us for Consumers’ $10-million 
preferred issue. 


re. 


Company is also planning to 


in Massena, Potsdam, 


| (FP, Nov. 29). 


| fiscal year-end, it and its sub- | 
sidiaries had 3,807 miles of| 


At Sept. 30, Consumers’ latest 


|mains, compared with 2,642 


| miles a year earlier and 1,300) 


| five years earlier. 


| 


} 


| year, 
paral Ltd. a bottled propane | ferred, par $100; and 1,839,624) those of 1958, provided produc- 
| gas distributing firm with plants 
| at Whitby and Brighton on Lake 
| Ontario. : 
Major wholly owned subsidi- | the 1957-58 fiscal year is re- 
| ported in the prospectus. This 

is an increase of 29.4% over 
previous fiscal year’s $1,943,408. 


Already in the current fiscal 
Consumers’ has acquired 


| ary is Provincial Gas Co., which 
owns and operates 1,123 miles 
of mains throughout the Niagara 


Proceeds of the issue of 


100,000 5% % cumulative pre- 
ferred shares, Series B, par 
$100, will be used to ce 
bank loans incurred to 


ance 








| 220,400, 


Consumers’ Gas to Spend 


$25 Million on Expansion 


expansion. Consolidated ban 

debt is about $12.3 million. 
The preferred stock has bee 

sold at 99 to yield 5.56% by 


syndicate headed by Dominion | 
Securities Corp. and.A. E. Ames 


& Co. 


Pro forma balance sheet at 
Sept. 30 fiscal year-end, after 
giving effect to this financing, 


shows current assets of $20,515 
917, net fixed assets of $121 


and total assets of 


of 
H 





dividend.’ Recent price: $4.95. . 


By VINCENT EGAN 


QUITIES in grocery and 

supermarket chains have 
lost none of their high popu- 
larity with investors. No 
formal announcement has yet 
been made that M. Loeb Ltd., 
Ottawa Valley wholesaler for 
Independent Grocers Alli- 
ance, plans to issue 200,000 
common shares (about a third 
of outstanding stock), and 
rumored underwriters W. C, 
Pitfield & Co. are silent. But 
street reports say that the 
issue has already been over- 
subscribed at $6.50 a share. 

- * * 


Expected shortly is a 
$12.5-million offering at par 
of Irving Refining Ltd, 534% 
first mortgage bonds due May 
1, 1980. Another $12.5-mil- 
lion 5%% serial bonds, due 
1964-69, has already been 
sold privately. 

The Maritime firm—jointly 
owned by K. C. Irving Ltd. 
and Standard Oil of Cali- 
fornia — plans to erect a 
40,000-b/d refinery costing 
nearly $50 million. Standard 
las contracted to supply 
crude, and Irving Oil Ltd. 
(40% owned by Standard) 
has agreed to buy refined 
products. .The two parents 
are supplying the rest of the 
required capital. 

a + * 

Street rumors suggest that 
borrowing by a British Pe- 
troleum Corp. subsidiary may 
total some $17 million, with 
a coupon around 5%% ... 
Possibility is that British Col- 
umbia Electric will issue first 
mortgage bonds. bearing a 
coupon of 542%, priced ata 
discount .... Some or all of 
the 125,000 Shawinigan Wa- 
ter & Power common shares 
to be issued to Union Carbide 
Canada (FP, Feb. 7) are to 
be offered to the public short- 
ly. Recent price: $315¢. 

Thorncliffe Park Ltd., de- 





$100 Million 
Deal Awaits 
Castro Okay 


MONTREAL (Staff)—A Ca- 


million in capital is awaiting 


ect. 


Spokesman for the group, 


Henry Marvin, 


executive vice-president of Al- 


Last week Marvin and some 
his associates conferred in 
avana with Dr. Luis Buch, 


presidential secretary, to dis- 
cuss the project. 


A few days later the provi- 


sional government made a brief 

announcement on the talks but 

Marvin said the disclosure was 
k “premature.” 


n 
a 


= 
’ 


Indications are that a Cuban 


commitment is close. 


Syndicate’s plan is to finance 


Cuban builders who would erect 
some 30,000 prefabricated homes 
costing about $3,000 each, 


Also planned: A paper mill, 


schools and medical centres. 


“We are not asking the gov- 


ernment for any favors,” Marvin 
said. 
clear up certain routine matters 


“Our conferences were to 


$145,528,349. Current liabilities|so that obstacles won’t be put 
in our path later.” 


N.Y,| were $10,812,243. 





Funded debt outstanding in- 


cluded $28.8 million first mort- 
gage sinking fund bonds, and 
$23.3 million sinking fund de- Ho 


bentures. 


50,000 542% cumulative Series 


A preferred, par $100; 100,000 





‘Canada Cement 


pes to Hold 


Outstanding stock included Its 1958 Level 


MONTREAL (Staff)—Earnings 


of Canada Cement Co. for 1959 


5%2% cumulative Series B pre-| should not differ too greatly from 


| npvy common shares, of an au-| tion costs are held within bounds. 


thorized 2.5 million. 


“We expect a reasonably active 


Net income of $2,514,857 for| year and we are hoping we will 


The average of $2,229,132 f 


or 


do as well as last year,” President 
J. M. Breen told shareholders at 
the company’s annual meeting. 


Canada Cement reported net 


income of $7,215,183, equal to 
$2.60 a share for the year ended 


the two years is 2.7 times the| Nov. 30, 1958. 
maximum annual dividend re- 


quirements of $275,000 on Series | the 


Breen said he was alarmed “at 
costs of coal, 


increasing 
A preferred and $550,000 on | power, labor, freight and other 


Series B preferred. 


items. 
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Massey-Ferguson Limited 
4%% Convertible Preferred Shares 
Conversion Rate Changes after February 27 


The last business day to convert Massey-Ferguson Limited 
444% Convertible Preferred Shares inte 10 common shares 
of the Company is February 27, 1959. After March 1, 1959 
each preferred share will be convertible into 8 common 
shares until March 1, 1962 and thereafter into 7 common 
shares until March 1, 1965. 


Before February 27, 1959 each shareholder should decide 


whether to convert or sell or hold his shares, in the light of 
his own position. 


Our facilities are available to provide additional information 
or to effect the conversion or sale of the preferred shares. 


Wood, Gundy & Company 
Sell einen 


Toronto Montreal 
Kitchener 


veloping new Toronto indus- 
trial and residential area, is 
understood to be negotiating 
$4 million debt-plus-equity 
financing. 

* . * 


Here are major current 
municipal offerings: 
@ Montreal, $15 million 544% 
serial debentures in two 
parts. Price is 99 to yield 
5.62% on 1960-71 maturities, 
and 97% to yield 5.71% on 
1960-79 ‘maturities. Another 
$3 million serials were placed 
privately. 
@ Vancouver, $5,750,000 de- 
bentures issued, of which the 
11-20-year maturities are of- 
fered at 99 to yield 5.60% by 
A. E. Ames & Co, 
@ Regina, $100,000 20-year 
and $1,475,000 20-year non- 
caHable sinking fund 5%4% 
debentures offered at par by 


Dominion Securities. 
* * * 


CHARTERED ACCOUNTANT 


Senior accounting position open in Venezuelan office of 
internationally known manufacturer and distributor of con- 
sumer goods. 


This position requires a Chartered Accountant, preferably 
with knowledge of Spanish. 


Salary open with fringe benefits including regular 
repatriation furlough. 

Replies in writing should state age, education, experience, 
present-salary and be addressed to 


WOODS, GORDON & CO. 
15 Wellington Street West ° 


Toronto, Ontario 
Replies confidential 


TSE Relists Jacobus Stock 


Shares of Jacobus Mining Corp. was the first in several years (FP, 
were relisted for trading by the} Jan. 24). 22 
Toronto Stock Exchange at mid-| Jacobus was suspended Sept. 5, 
week following a seven-month| 1958, pending an investigation by 
suspension. the exchange. : 

This is the second suspended; At mid-week it was trading at 
issue to come back to the listed} about $1.90 on the over-the- 
board in recent weeks, Kroy Oil | counter market, ; ; 





Municipal bond sales in the 
U.S. last year totaled $7.4 
billion, well above 1954's re- 
cord $7 billion and 1957’s 
$6.8 billion. Sales in the first 
six months were at the ad- 
justed annual rate of $8.2 
billion, tapered off to a $6.6 
billion annual rate in July- 
December. 

* * * 

An offering of $2.5 million 
6% 15-year secured notes of 
Union Acceptance Corp. at 
par is to be made shortly by 
Bankers Bond Corp., Mills, 
Spence & Co. and Deacon 
Findley Coyne. Company’s 
assets now exceed $22 mil- 
lion. 





SS ANNOUNCE MEN] Se 


CHARTERED TRUST APPOINTMENTS 


+ * * 


Powell River Co. and Price 
Bros. must have won the 
gratitude of their sharehold- 
ers this. week by introducing 
preliminary annual reports, 
even though last year’s re- 
sults showed a decline in both 
cases. Too often, a drop in 
earnings is used as an excuse 
to keep shareholders in’ the 
dark longer than necessary. 

Powell River’s net was 
down 2.1% at $1.81 a share, 
while profit of Price Bros, 
dipped 12.9% to $2.52 per 





ROLPH R. CORSON 


HENRY E. LANGFORD, Q.C. 


At a Directors’ Meeting following the Annual Meeting of Chartered Trust Company, 
Rolph R. Corson, whe has been President for the post 22 years, was elected Chairman 
of the Board and Henry E. Langford was elected President of the Company. 
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DO-IT-YOURSELF” became fun for Mrs. Joan Anderson! 
Electricity became its own transformer on the ates the women’s pages in The Country 
farm of Mrs. Carl Anderson in Saskatchewan. Guide. . 
When power lines reached her home a few The Country Guide does help Joan Anderson 
years ago, Joan Anderson saw her whole make the —— electricity. For example, 
routine change as new appliances began taking Guide ae e a on P Se ee article 
over the arduous jobs she had traditionally designed 0 Kelp woes talie the fullest 
done by hand. Like many farm wives in that — ne a klet on the cubiiees 
province, which has seen an astonishing available from the Department of Agri re 
365% increase in rural electrification in the in Ottawa. Soon the rush of requests had 
past five years, Mrs. Anderson had to learn completely swamped the it — an 
quickly how to use her new electrical aids to indication of the extent to which farm women 
the best advantage. That's why she appreci- count on The Country Guide. 

Readers rely on Guide advice. Many farm TH ~ 

people use the magazine as a valuable source 

of needed information. Your advertisements 

ere also a source of {aformation. Farmers DE 

and theirs wives profit from Guide advicn o 

CANADA'S NATIONAL RURAL MONTHLY 
AOVERTIsSgRE PROoPIT PROM evuiog INPLUBNCS 


No. Ss 
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~ Taking the MEASURE 


K : 


“@ e » is @ continuous activity of our Research and 
Statistical Department. Up-to-date figures and 
forecasts on « broad list of securities are con- 
stantly available to us. That is one major reason 
why we are particularly qualified to assist our 
clients in planning and putting into practice 
sound investment programs. 

May we put ou: facilities at your disposal ? 
Perhaps we can show you ways to assure greater 
safety of principal ...to increase income... 
and to grasp opportunities for capital appreciation. 
Why not consult any one of our offices now ? 


NESBITT, THOMSON 
AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 
- MONTREAL QUEBEC TORONTO 
KITCHENER WINNIPEG 


VANCOUVER VICTORIA 
HALIFAX BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 


ANNOUNCEMENT 


CKRM APPOINTMENT Shawinigan 


Net Up 5.7% 


MONTREAL (Staff) — Profit | 


steadily higher than the previ- 
ous year continued throughout 


1958 for Shawinigan Water & | 


Power Co., 


resulting in net 


profit, of $13,812,825 ($1.62 per | 
common share) compared with | 


$13,062,470 ($1.56) in 1957. 
The increase: 5.7%. 


The figures represent a con- 
solidation of Shawinigan, 


Southern Canada Power Co., 
St. Maurice Power Corp. South- 
ern Canada was ‘not included 
until 1958. Net profit in 1957, 
without Southern Canada, was 
$12.5 million. 


Power sale. revenue last year 


M. SHULMAN 
Mr. Mengie Shulman hes been appointed 
General Sales Manager, CKRM-Family 
Radio, Regifie, according to Sere rose 5.8%, total operating 
areca aioe -sebnathcatagd * | revenue was up 5.4%. Operat- 
Born in Wortester, Mossochusetts, Mr.| ing expenses were up 4.6%. 

Shulman Mass, State ond North Company now is operating the 
Declnaes Galery. He Ss. new Beaumont hydro project of 
trol, and soles management. Mr. Shul- | 246,000 kw. 

man comes to Regina after 12 years of It has room for further 
cet Radio in St. John's, Newfound- growth of about 286,000 aes 
. the St. Maurice River. 


Our market letter describing 


TRADING IN GOLD BARS 
on the Toronto Stock Exchange 


will be mailed on request 


BARCLAY & CRAWFORD 


BUSINESS ESTABLISHED 1902 


Members of the Toronte Steck Exchange 
The Investment Dealers’ Association of Canada 


38 KING ST. WEST TORONTO  =PHONE: EM. 6-8073 
BELLEVILLE KINGSTON OSHAWA PETERBOROUGH 





Underwriters and Dealers in 
Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET, NEW YORK 


Members 
New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 





INVESTMENTS: 


Rumors Can Play Havoe 
When Facts are Seanty 


25% JUMP in the price 
of a seasoned industrial 
stock within a couple of 
hours’ trading last week has 
caused some raised eyebrows 
in the investment community. 


The stock Canadian 
Industries Ltd. — normally 
trades in fair volume every 
day, but daily price changes 
are usually small, The com- 
pany itself is one of the 
country’s best known, with 
its range of products covering 
such things as textile fibres, 
chemicals, and paints. A 70% 
interest in the company is 
owned by Imperial Chemical 
Industries of the U, K. 

C-I-L has just recently 
issued a preliminary report 
on its 1958 results. 

This showed a 40% drop 
per share in earnings from 
the 1957 level (98c to 58c). 
Its second half common earn- 
ings dropped from 40c in 
1957 to 2lc in 1958. It pays 
50c a share dividend an- 
nually. i 

With this kind of back- 
ground, a sudden jump from 
around $16% a share to $20% 
seemed hardly in the cards. 

Yet that’s what happened 
Feb. 4, Number of shares 
traded was nearly double the 
total for all January. 

Before the day was out, 
however, it had settled back 
to about $18%, was trading 
this week around $18. 

C-I-L officials told FP they 
knew no reason for the sharp 
jump. They feel that 1958 
earnings results represent a 
low point, however, and that 
1959 and subsequent years 
should show improvement. 

The apparent explanation: 
A strong recommendation by 
a U.S. advisory service, in- 
volving a wire to subscribers. 
Brokers here say virtually all 
the buying was of U.S. 
origin. 

This kind of eruption 
emphasizes the vulnerability 
of our Canadian stock mar- 
kets to sudden buying or sell- 
ing. The same volume of buy- 
ing in a U.S. stock on the 
New York Stock Exchange 
probably would have had less 
effect, for two reasons: 

1. There is a larger floating 
supply of most stocks listed 
on the NYSE. 

2. The New York Stock 
Exchange has specialists in 
each stock. Their job is to 
maintain orderly markets. 

The number .of C-I-L 
shares traded Feb. + totaled 
52,572 on the Montreal, To- 
ronto. and Vancouver ex- 
changes. They represented 
3.4% of the 1,567,000 shares 
held by ‘the public, The 
change in price Was $2, at one 
stage touched $4 

American Motors share vol- 
ume on the New York Stock 
Exchange one day this week 
totaled “79,800 shares. The 
change in price: down $1, to 
$3346. 

There were 81,400 shares 
of New York .Central traded 


By PAUL S, DEACON 


the same day, and the price 
change was only 50c per 
share, down to $26%%. This 
volume of trading was fairly 
high for these two issues but 
represented only 1.4% and 
1.3% of their outstanding 
stock. 

As for the second point, the 
specialist, under NYSE rules, 
must provide~stock for sale 
and for purchase at all times. 
At times he may have to ac- 
quire large amounts of stock, 
or bé short large amounts, in 
the process of keeping trad- 
ing on an even keel. It is a 
trading job that involves ex- 
perience and skill. 

The idea of having spe- 
cialists to smooth out sudden 
trading fluctuations has been 
tried on a limited scale in 
Canada, but so far at least, 
it has. not been found practi- 
cable, exchange officials say. 


Investors used to our mar- 
ket are aware of its limita- 
tions. If they have large 
blocks to sell or buy, they 
usually spread the trading 
over a fair period so that the 
market won’t be disrupted in 
the process. They may also 
arrange transactions off. the 
exchange, usually at a price 
close to the prevailing price 
on’ the exchange. 

Howard Smith Paper Mills 
acquired control of Donna- 
cona Paper Co, in the space 
of about a year without much 
effect on the stock price back 
in 1948. The great part of this 
was done just through pur- 
chases on the open market, 
involving about $3% million 
and 150,000 shares that year. 

On the other hand, much 
smaller purchases can move 
the price of a stock sharply 
if the buying is done without 
regard to the size of the 
floating supply. In 1954, 
Dominion Stores in one day 
moved up $4 from $25 to $29, 
on an order for 1,000 shares, 
even though this represented 
less than one tenth of 1% of 
the then outstanding capital. 

The danger to investors of 
too thin a market is that 
groups anxious to exploit the 
relatively small size of our 
market can influence, tempo- 
rarily at least, the normal 
pattern of trading. 

John Inglis shares were 
touted by U.S. brokers two 
or three times to such an_ex- 
tent that the price went up 
sharply in the face of con- 
tinuing losses for the com- 
pany at that time. 

Company officials freely 
admitted there was nothing 
to warrant the higher stock 
price, but evidently this 
didn’t filter through to U-S. 
investors who bought it on 
the strength of glowing re- 
ports from U.S. stock push- 
ers. . 

For instance, the stock sold 
as high a $17 in August 1956, 
after climbing from $11-$12, 
then dropped as low as $4% 
in December of that year. 
Company cut its loss in 1956 


Winnipeg’s Gas Program 
Will Cost $4.6 Million 


Greater Winnipeg Gas Co. 
plans a $4,640,000 construction 
program in 1959, 

By the end of this year, 
President R. D. Guy states, 
company will be in a position to 
accept space heating loads from 
50% of the dwellings in the 
Greater Winnipeg area. 

Aim is to make gas service 
available to the entire area by 
the end of 1963. 

Loss for 1958 will be some- 
what greater than anticipated, 
he states, but company expects 
a sutcessful sales season in 
1959. 


Lower St. Lawr. 
Net 26.6% Higher 


MONTREAL (Staff) — Lower| 
St. Lawrence Power Co. net alt 
fit for 1958 was $507,419 ($2.03 
per common share), up 26.6% 
from $401,736 ($1.49) in 1957, 
according to a preliminary state- 
ment from the company. 

The 1958 figures are subject to! 
final audit. 

Here are comparative details: 

1957 


Approximately 3,500 new 
residential heating customers 
were added in 1958. 

A goal of 4,300 was set about 
mid-year, but due to delays in- 
volved in receiving a gov- 
ernment go-ahead on its 
operations, program to extend 
service was mot possible until 
September. 

“The sales department se- 
cured agreements for the use 
of gas space heating with an 
additional 800 customers, but 
home building contractors ex- 
perienced difficulties in obtain- 
ing financing during the latter 
part of the year,” the president 
says. 

As a result, some home build- 
ing has been delayed into the 
spring months. 

Commercial sales have been 
“very satisfactory,” but sales to 
industrial customers did not 
progress as anticipated due to 
changes in the economic situa- 
tion, Mr. Guy reports. 


Foreign Exchange Rates 
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to 14c a share, from 58c in 
1955. 

Not all the troubles are on 
this side of the border. 


A New York Times story 
this week cited the moves of 
three U.S, stocks with small 
capitalizations. . 

One shot one day last week, 
fron $9% to $18 in a few 
hours. 

Another doubled in five 
days to $65, then moved up 
to $80 in a matter of hours. 

The third jumped from $42 
to $67. 

All three stocks were the 
subject of widespread 
rumors, most of which were 
completely unfounded. 

The U.S. Securities & Ex- 
change Commission has been 
looking into these cases, but 
it is difficult to trace the 
origin of rumors. To some ex- 
tent also, it is a reflection of 
public eagerness to believe 
anything in a period of rising 
stock prices. 

Probably the best defence 
against most rumors is fre- 
quent reporting by the com- 
panies whose stocks are trad- 
ed publicly. It is hard for 
rumors to get very far in the 
face of widely disseminated, 
easily available facts. 

The experience in C-I-L 
shares is a good example. 

Even though recommen- 
dations for its purchase may 
be well founded, it is equally 
true that the same volume of 
buying spread over a few 
days rather than a few hours 
could have been accomplish- 
ed with much less change in 
price. 

On the other hand, where a 
large number of buyers act- 
ing at once is involved, the 
tendency is for a sudden 
splurge of trading to develop, 
as happened in this case. 

Fortunately, in this 
instance, the enthusiasm of 
buyers was soon tempered by 
facts that the company had 
just published in an early, 
preliminary report on its 1958 
results. This information was 
widely published and un- 
doubtedly influenced, many 
sellers. 

The result was that the 
flurry subsided fairly quick- 
ly. Without fhis information 
the stock's price might have 
risen farther, building on 
rumors and guesses which 
had no basis in fact. 

In many respects, the re- 
markable feature was the 
smallness of the price change 
in the light of the size and 
suddenness of the buying. For 
this, investors can thank the 
company and its prompt re- 
porting. 
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SHOULD BE CONVERTED 
TO COMMON SHARES 
BY MONDAY, FEBRUARY 16, 1959 


Each 534% Preferred Share, Series B, to 
be redeemed at $27, plus accrued dividends, 
on February 17, may be converted before 
that date into 2 common shares having a 
current combined value of about $65. 


As original underwriters of these securities, we recommend their 
immediate conversion into common shares, and will be pleased to 
attend to all details without charge. 


Domuon Securities Geen. Limtrep 


Toronte Montreal 


Established 1901 New York London, Eng. 


Winnipeg Calgary Edmonton Vancouver Victoria Ouawa Quebec Halifax Seint Joha 
Fort William Lenden Kitchener Brantford Hemilton St. Catharines Boston Philedelphia 


Mtl. Borrows 
$18 Million 


MONTREAL (Staff) — City 
of Montreal has sold $18 million 
public works debentures in 
three issues to a syndicate head- 
ed by L. G. Beaubien & Co., 
Dominion Securities Corp., and 
Credit Interprovincial Ltée. 


Price was 96.5379, indicating 
net cost to the tity of 5.98%. 

The offering comprises $3 
million, 54% % serial debentures 
due $300,000 annually March 1, 
1960 to 1969 inclusive; $6.9 
million 54% sinking fund de- 
bentures due March 1, 1971; 
and $8.1 million 5%% due 
March 1, 1979. 

Price to thé public of the 
“71s” is 99 to yield 5.62%, The 
“79s” are being offered at 97.25 
to yield 5.71%. The $3 million 
serial debentures have already 
been placed. 


Last City of Montreal issue 
was $28 million 5% 20-year 
‘sinking fund debentures sold in 
November, 1958, in the U.°S. 
Price was 97.28 (U.S.), indicat- 
ing cost of 5.30%. 

Here are the details of the 
three issues just sold: 

@ The serials are not redeem- 
able before maturity. 

@ Sinking fund debentures are 
redeemable, other than for 
sinking fund, at 104 after March 
1, 1969. Sinking fund redemp- 
tion is at a price not exceeding 
par. 

@ The 1971 issue will be retir- 
ed $525,000 annually March 1, 
1960 to 1969 inclusive, and 
$825,000 in 1970 and 1971. 

@ The 1979 debentures will be 
retired $75,000 annually 1960 to 
1971, and $900,000 annually in 
each remaining year. 


C-I-L NEWSREEL 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 3% Bonds, Due December Ist, 1961 
Price to yield about 4.70% , 
2nd Floor, 67 Richmond St. W. TORONTO 


EM. 4-4256 EM, 8-3871 


‘+ ON WELL SECURED 


aa Th 2 YEAR LOANS 


INTEREST PAID MONTHLY 
©@ PRIME FIRST MORTGAGES AS COLLATERAL 


@ YOU ADVANCE ONLY A PORTION OF THE 
FACE VALUE 


IRONCLAD INVESTMENTS LTD. 


3114 DUNDAS W., TORONTO 9, ONT. 


t 


Phone or Write 


B. DANIELS RO. 7-5431 


ployees from coast to coast. The 


A newsreel-type motion picture| movie, produced by Crawley 


reporting on 1958 operations of 
Canadian Industries Ltd, is being 
shown to 8,000 company em- 


Films, contains sequences on re- 
search, uses of company products 
and new production facilities. 


NOTICE 


SHAREHOLDERS OF TIDAL PETROLEUM 
CORPORATION LTD. 


Tidal Petroleum Corporation Ltd. is pleased to advise that the 
original exploration and development program as projected for the 
Company at the time of listing the Compenrs shares has been, for 
the most part, successfully completed. is has resulted in further 
development drilling being necessary and consequently a need for 
further financing. 

Tidal Petroleum Corporation- Ltd. is at present participating in 

several projects, which, if successful, could add considerably to 

the value of your shares. In order to achieve the necessary financ- 
ing and ic rotect the equity of each shareholder, the Company 
has decided that each shareholder should have the right to partici- 
pate on a pro rata basis, in this financing. 

’ The participating right will take the following form: 

1. For each share registered in your name at the close of business 
Febru 16, 1959, you will be issued a Right. The Right certifi- 
cate will be mailed to you from the Toronto General Trusts 
Corporation. 

. For each 10 Rights and $1.72 you may purchase one unit. The 
unit will consist of one share at a price of $1.70 and one-half 
Option Warrant at a price of $.02. e Rights expire at 4 p.m. 

arch 6, 1959. 

. One whole Option Warrant will entitle you to purchase one 


additional share at. a price of $2.00 at any time up to 4 p.m. 
December 30, 1959. . e * . 


It is suggested that your shares be rogiered rior to Febru 16, 
1959 at = of the ofhces of The Toronto General Trusts Co oration 
in the cities of Edmonton, Toronto, Calgary, or Vancouver, in order 
that you may receive the Rights certificates when mailed. 

Dated at Edmonton, Alberta, February 9th, 1959. 


DURING 1958 CANADIANS BOUGHT OVER 30 MILLION DOLLARS OF NEW 
INSURANCE FROM SOVEREIGN LIFE... MORE THAN IN ANY PREVIOUS YEAR 


RATE OF GROWTH IN 


New Insurance Issued ......+-. 
Insurance in Forc@®@....sseecese 
Policy Reserves .....-ecee000% 
Tete Assets es ok eee pivbe 
Unassigned Surplus....+.++s> 


LAST 10 YEARS 


1948 1958 
$ 13,453,000 $ 30,079,000 
87,780,000 192,166,000 
14,594,864 30,862,299 
se 17,031,131 36,339,872 
399,036 "1,754,226 


A COMPLETE REPORT FOR 1958 WILL BE SENT UPON REQUEST 


SOVEREIGN 


LIFE ASSURANCE COMPANY 


H. M. MEIKLEJOHN 

President and Managing Director’ 
PETER D. CURRY 

Vice-President and 

Chairman of the Executive Committee 


BOARD OF DIRECTORS 
WILLIAM WHYTE STANLEY N. JONES 
JOHN W. HORN 
ROY W. MILNER 


C. D, GRAYSON, Q.C. 





The Editorial Page 


Back to the City? 


There are signs that Canada may be coming 
to the end of the period when to own a new 
suburban housé was the automatic ambition 
of nearly every married couple. The fire of 
domesticity that flared in the forties is moder- 
ating. 


Evidence? The remarkably brisk demand for 
accommodation in the apartment blocks that are 
rising in the central] areas of Canada’s cities— 
apartments renting at a figure that would clear- 
ly cover principal, interest and taxes on a sub- 
stantial mortgage; and the sustained market for 
older homes in well-maintained central districts. 
These, and other straws, suggest that the wind 
of consumer preference is again blowing toward 
the city centre rather than the suburbs, There 
are still plenty of Canadians heading for sub- 
urbia, but the move in the other direction is 
now less infrequent than it has been in the past 
15 years. 


There are a number of reasons. One is sheer 
experience. After 15 years of lawnmowers, 


storm windows and snow shovels, many a Cana- 
dian is ready to call it quits, Another, of course, 
is the increasing distance commuters have to 
travel in heavy traffic to reach suburbia. A 
third reason, and perhaps an important one, is 
the improvement in building designs, materials 
and techniques which make it possible to pro- 
vide apartments which are relatively sound- 
proof and attractive. 

But another reason is the realization, by 
families with high-school-age children (and 
there are many of these in Canada now) that 
there’s more to life than neighborhood corn- 
roasts and pee-wee hockey teams; that the city 
itself offers to teen-agers and their parents 
pleasures the suburbs can’t provide: ready 
access to good libraries and museums, to the- 
atres, concerts, and other urbane amusements; 
the experience of mixing with many kinds of 
people, rather than the carefully homogenized 
suburban stereotype. These are some of the 
assets of “downtown” that offset the hazards of 
raising a family on pavement instead of grass. 





End of the World 


Last week the daily papers, on successive 
days, carried two pictures of Willy Brandt, the 
mayor of West Berlin, and his wife. 

In the first they were shown taking off by 
air from Germany, waving and. smiling gaily. 
In the second, drinking coffee on arrival at the 
Ottawa airport, they looked the picture of de- 
jection, about to burst into tears. 

This is easily explained. 

Anybody who is transported from a Euro- 
pean airport like Dusseldorf, the Brandts’ point 
of departure, to a Canadian airport, Ottawa for 
example, can only suppose that ill-luck has 
brought him to one of the world’s most run- 
down and graceless suburbs, where the people 
draw their water from a well, keep their cows 
in the drawing room and eat peas with a knife. 


Canada’s First Aviator 


On February 23, 1909, at Baddeck, Nova 
Scotia, occurred the first he@vier - than - air 
powered flight in Canada or the Commonwealth. 
‘The pioneer aviator was J. A. D. McCurdy, still 
with us and enjoying life at the age of 73. 

To mark the 50th anniversary, H. Gordon 
Green has written a book (Brunswick Press: 
$4.95) entitled “The Silver Dart,” the name 
given by McCurdy to the 800-lb. biplane in 
which he performed his feat. Mr. Green has 
told the exciting story well. 

It was not by chance that Douglas McCurdy 
was Canada’s first successful flyer. He belonged 
to a family that was clever and scholarly even 
by Cape Breton standards. As a boy he showed 
talent and daring. 

He was a protégé, almost the adopted son of 
Alexander Graham Bell, the Scottish - born 
genius who invented the telephone (in Canada, 
as Bell himself tells us in Green’s book, settling 
one little argument forever). 

Attracted by Cape Breton’s scenic beauty, 
the rich and famous Bell built a summer mansion 
at Baddeck. There, with McCurdy .and other 
gifted youths, he conducted “aerial experi- 
mentation.” There were failures before the 
Silver Dart, McCurdy’s own design, made ‘its 
historic ascent—three quarters of a mile at 40 
mph, 

McCurdy quickly became the most skilful 
pilot of his time and went barnstorming in 
Canada and the U. S. amid thunderous applause. 
Later he was a successful plane manufacturer 
and lieutenant-governor: of Nova Scotia. He 
was also one of the fathers of the Canadian air 
force though, when he made the proposal, in 
1914, Defence Minister Sam Hughes rebuffed 
him with the words: 

“The airplane is an invention of the devil 
and will never play any part in such a serious 
‘business as the defence of a nation, my boy!” 

Green’s account of these events makes lively 
reading and is a valuable addition to Canadian 
history. 


The Uses of Monarchy 


The practical advantages of monarchy must 
be getting some wistful attention in Washing- 
ton these days. It is very useful to have a 
clearly understood distinction between the head 
of the state, who performs ceremonial and sym- 
bolic acts, and the political leaders who negoti- 
ate and administer policy. 

A British (or Canadian) prime minister need 
have no hesitation about visiting Russia, talk- 
ing to Khrushchey—or indeed having a few 
words with anyone whose views he wants to 
explore. No one is going to assume that the 
visit conveys approval of the host’s policies, or 
even admiration for his taste in alcohol or neck- 
ties. If the British prime minister wants to make 
a gesture of friendship, he does it through his 
advice to the Queen. She can symbolize the 
national attitud@e—as she did, for example, when 
she drove through London with the German 
president—and there is no doubt in anyone’s 
mind about the meaning of what she is doing. 
(What's more, the number and variety of royal 
relatives and representatives make’ it possible 
to distinguish nice shades of interest and ap- 
proval.) 

On the other hand, the American president 
cannot avoid considering the symbolic effect of 
what he does. This makes it extremely difficult 
for him to handle such awkward ploys as Mikoy- 
an’s unofficial visit and Khrushchev’s offhand 
invitation. As.a political leader, he should cer- 
tainly take up the challenge implied. As a 
symbolic head of state, he would prefer to re- 
main aloof until the negotiations are successful- 
ly completed and a gesture of accord is clearly 
in order. There may be many times between 
now and 1960 when Mr. Eisenhower will regret 
that George Washington declined a crown. 


Wrong Way, Mr. Speaker 


The familiar case against reading speeches 
in the House of Commons, a bad custom Mr. 
Speaker Michener is bravely proposing to abol- 
ish if he can, is quite sound, But there is one 
argument in Mr. Michener’s favor that may not 
have been used before. 

In Washington.a member of Congress may 
rise and say, “Mr. Speaker, I beg leave to revise 
and extend my remarks,” sit down without say- 
ing anything more and then ‘see printed, in the 
Congressional Record (the U. S. Hansard) of the 


following day, the whole of a long speech he did 
not deliver. 


Foreign observers, including Canadians, are 
wont to make fun of this strange American folk- 
way; but surely it is more sensible than the 
practice that often prevails, for days on end, 
at Ottawa. Why waste Parliament’s time read- 
ing a prepared speech intended for constituents 
back home anyway and listened to by practically 
nobody in the chamber? 


In this category are many of the 40-minute 
essays by back-benchers on the history, scenic 
wonders and economic problems of their con- 
stituencies. Read from a script, these essays are 
not debating speeches in any sense of the word; 
they might just as well be printed in the record 
without being uttered. Indeed this would be 
time-saving. 


Past holders of Mr. Michener’s chair have 
tried to persuade MPs that the read speech is 
both out of order and dull; but reminders about 
the great tradition of cut-and-thrust have been 
in vain. Perhaps it would do some good to tell 
members that a notoriously absurd custom of 
the U.S. Congress is really less absurd than 
their own. That should shake them. 


No Vote Delivery Here 


Those people who are trying to form a new 
CCF-Labor party in Canada might save them- 
selves a lot of disappointment if they would 
listen to David Archer, president of the Ontario 
Federation of Labor. “I can’t deliver votes,” he 
told a Toronto audience last week, “and I am 
glad I don’t live in a country where labor votes 
are delivered. If I could deliver to the CCF I 
could also deliver to the Conservatives or the 
Liberals.” 


Over the years all sorts of efforts have been 
made to collect and “deliver” votes on an occu- 
pational or class basis. There have been.farm- 
ers’ parties, labor parties, parties with special 
appeal to the small retail merchant and a cer- 
tain class of taxpayers and once a prohibition- 
ists’ party. All of them, thank goodness, have 
failed, and will continue to fail-as long as this 
remains a democratic country. Once we start 
sending to Ottawa, members pledged to this or 
that special interest, then government becomes 
merely a matter of pressure groups. 


Our Only Choice 


“Tt is a healthy sign that people are showing 
concern for the preservation of the purchasing 
power of the Canadian dollar,” said President 
George Bourke at the annual meeting of Sun 
Life Assurance Co, in Montreal this week. It is 
indeed. Because, as Mr. Bourke added, “‘a stable 
dollar is vital to a healthy and dynamic econ- 
omy,” and particularly so to those who buy life 
insurance, annuities and pensions. 


But just being concerned about inflation or 
the stability of our money is not enough. There 
must be a positive change in public thinking. 
As Mr. Bourke pointed out, it is the people who 
determine to a large degree what government 
policy must be, ‘ 

“If, while insisting upon sound spending for 
national defence, we also demand greatly in- 
ereased social and other services and, at the 
same time, maintain that we must not have 
higher taxes, then we are influencing govern- 
ment monetary policy towards inflation. We 
are, in these circumstances, forgetting the very 
elements of economics as well as the age-old 
admonition to ‘cut our coat according to our 
cloth.’ ”’ 


Nothing is free. We can’t have it both ways. 
More government services mean more taxes or 
more inflation. There is no other choice. 


Plenty of Babies but No Boom 


The record baby crop reported in Canada 
last year doesn’t add up to another baby boom. 
Though the number of babies born in this coun- 
try reached a new high of 473,854, the rate per 
1,000 of population dropped to 27.7 after having 
been above 28 for five years. What’s more, the 
rate of increase in the absolute number of babies 
born each year is slowing down. 


All of this means that we’re moving away 
from the periéd in which a manufacturer of 
baby carriages could count on getting a bigger 
increase in business each year than a maker of 
lipsticks. A steady increase in the demand for 
baby goods should continue, because with a 
larger population, more babies will be born, 
even if the birth rate falls—but the spectacular 
increase in the baby market that occurred in the 


late forties and early fifties is unlikely to re- 


turn for some time. 


Now, all of this certainly does not spell gloom 
and doom. It does mean that the process of 
marrying and baby-raising won’t be quite the 
stimulating force in the economy that it has been 
in the past. But there are plenty of other stimu- 
lating factors—some of which have had to be 
neglected to keep up with the demands of the 
new families in our midst. The greatest stimu- 
lus, of course, will be those same families and 
their older children with their new needs. The 
important task of Canadian business is to tailor 
its output to meet those needs, as it met the 
demands of the babies who tumbled onto the 
market during and after the war. 


Post Seripts 





MR. SCOTT 


Double Promotion 


A double promotion came to Karl 
E. Scott the other day when he was 
appointed executive vice-president of 
the Ford. Motor Co. of Canada and 
elected to the board of directors. He 
succeeds Theodore J, Emmert who re- 
signed recently. 

Formerly director of the organiza- 
tion planning office of Ford Motor 
Company, of Dearborn, Mich., Scott 
was born in Parry Sound, Ont., the 
son of Rev. and Mrs, C. E. Scott. He 
received his early schooling in Fort 
William and Aurora, Ont., and later 
attended Oakwood Collegiate Institute 
in Toronto. 

Moving to Michigan in 1923 he 
graduated from Eastern Michigan 
College in 1928, While teaching Eng- 
lish and speech at Northwestern High 
School in Detroit, he attended the 
Detroit College of Law and in 1934 
received his degree. 

Scott practised law in Detroit for 
nine years before joining the Fisher 
Division of- General Motors in early 
1943. He joined the finance staff of 
Ford Motor Company in 1946 and 
subsequently served for four years 
as general manager of the company’s 
manufacturing service division, In 
February, 1957, he was named direc- 
tor of the organization planning office. 

For the past seven years Mr. Scott 
has been-an elder and trustee of the 
Kirk in the Hills Presbyterian Church, 
Bloomfield Hills, Mich., and he served 
for three years as a member of the 
Board of Education, Bloomfield Hills. 
He is married to the former Lillian 
Sherman. They have three children, 
Cynthia, 19, Deborah, 13, and Karl 
E. Jr., 10. 


Meat Packers’ Head 


For its 1959 president the Meat 
Packers Council of Canada went west 
this year and elected John Keslo 
Carroll, 59, of Swift Canadian Co., 
Winnipeg. Carroll’s entire career has 
been spent with Swift's. 

He started in the operating depart- 
ment 42 years ago and has had a 
varied experience in practically every 
phase of the business during his climb 
to his present position of manager of 
the St. Boniface plant. 

Born and raised in Winnipeg, John 
Carroll started to work at 17 in the 
Winnipeg plant. He moved through 
all departments. During his career 
with Swift’s, he has managed the pro- 
vision end of the business in Moose 


Jaw, and been sales manager for Sas- ~ 


katchewan. He was appointed man- 
ager of the St. Boniface plant in 1944. 

As president of the Council, Carroll 
will head an organization which for 
the past 40 years has provided a 
medium for discussion between live- 
stock producers, processing firms, pro- 
vincial and federal departments of 
agriculture, farmers’ organizations, 
consumers’ organizations and others 
interested in improving and further- 
ing the livestock industry. His chief 
aim as president will be to see that 
the Council continues to aid in the 
improvement of the quality and 
breeding of Canadian livestock and to 
help develop domestic and foreign 
markets. 

Mr, Carroll is married and has one 
daughter. At every opportunity dur- 
ing the summer he relaxes at the golf 
course but his greatest enjoyment 
comes during the football season 
when he can cheer the Winnipeg Blue 
Bombers team. 


A charter president of the Rotary 
Club of St. Boniface, he also belongs 
to the Motor Country Club and the 
Elmhurst Golf and Country Club. He 
serves on the Advisory Board of St. 
Boniface’ Hospital. 


Heads Building Division 


Newly appointed vice-president of 
Perini Ltd., in charge of the building 
division, Dennis Roy Hinton will now 
be responsible for contract negotia- 
tions, specialized divisional operation 
and broad promotion in development 
of the Perini companies. 

Born in Birmingham, Eng., in 
March, 1923, Hinton was educated at 
Handsworth Grammar School and at 
Birmingham University. Choosing a 
construction career, he studied quan- 
tity surveying and construction meth- 
ods at Birmingham Institute of Tech- 
nology. 


First job was with field survey 
parties followed by quantity survey 
work with a local heavy construction 
firm. In 1948, he emigrated to Canada 
and worked as quantity surveyor with 
Richard and B.’A. Ryan, Toronto, 
becoming chief estimator. 

He joined Perini in a similar capa- 
city in 1953. As the company grew 
and established various divisions, he 
became manager of the building con- 
struction division in 1957, a position 
he held until his latest appointment. 

He married a Toronto girl in 1952, 





MR. HINTON 





and 


* 

Alaska Pine Chief 
Alaska Pine and Cellulose Ltd., of 
Vancouver got a new president the 
other day. He is W. E. Breitenbach 
who came to the company four years 
ago as executive vice-president from 
Rayonier Incorporated of New York 
where he was in charge of manufac- 

turing for the American firm. 





MR. BREITENBACH 


In his new post Breitenbach heads 
a network of forestry production and 
sales forces that include lur__r mills, 
cellulose pulp plants, an oil \. ell drill- 
ing mud dispersal plant, logging 
camps and a head office atop the 
Alaska Pine Building. 

A graduate chemical engineer from 
the University of Wisconsin, Breiten- 
bach joined Rayonier in 1927 as chief 
chemist at the start of original opera- 
tions at Shelton, Washington. He was 
transferred in 1929 to the Hoquiam, 
Washington, plant as chief chemist 
and was in charge of the technical 
control laboratory when that plant 
converted from paper pulp to chemi- 
cal cellulose production. At the 
Hoquiam plant he also handled the 
many technical problems incident to 
starting up new equipment during two 
large expansion programs. 

In 1941, Breitenbach was transfer- 
-red to the Port Angeles, Washington, 
plant as resident manager where he 
built up a reputation for both increas- 
ing chemical cellulose production and 
overcoming many technical problems. 

He was made a vice-president of 
Rayonier in 1944 and he assumed 
additional responsibilities over cellu- 
lose manufacturing at the other 
Rayonier Mills, In 1951 he moved to 
the executive offices in New York 
City, and to Vancouver in 1955. 





What Others Are Saying 





Big Stakes Here 
Montreal Star 


One of the points of difference 
between Canada and the United 
States over the hydro-electric re- 
sources of the Columbia river has 
been resolved in Canada’s favor. The 
United States has conceded that Can- 
ada has a substantial interest in what 
are known as “down-stream” bene- 
fits. That is to say, if U.S. interests 
‘build a dam and power plant on the 
lower Columbia by means which af- 
fect the level of the river on the 
Canadian side, Canada is entitled to 
compensation in one form or another. 

The Columbia, some people may 
think, is of concern only to British 
Columbia, but millions of horse pow- 
er are involved, the proper disposition 
of which can materially affect the 
growth of the nation as a whole. More 
than this, the decisions made about 
the Columbia river will apply to 
other streams, notably the Yukon, 
with its great power potential, and 
other rivers which rise in Canada and 
reach the sea across the Alaskan Pan- 
—— There are big stakes at issue 

ere. 


NOW THAT WE HAVE brought 
such killers as smallpox, typhus, 
typhoid, diphtheria and polio under 
control, points out the Woodstock 
(Ont.) Sentinel, “more time can be 
and is being devoted to tracking down 
the mystery as well as the nataeny of 
the common cold.” 


CANADIANS are going soft, thinks 
the Peterborough Examiner and cites 
as proof: “There is no doubt that spec- 
tator sports are growing in popularity, 
since it is much more satisfying to see 
a hockey player receive a healthy 
clout with a stick than to be on the 
receiving end of it yourself. It is also 
true that television has made us too 
comfortable to wander out into the 
snow to visit a show.” 


FINANCE MINISTER FLEMING 
need not court popularity in the mod- 
ern fashion by hiring press agents, 
explains the Edmonton Journal. “He 
earn the gratitude of the Cana- 


ment can’t spend more and tax less, 
can’t print new money, regardless of 
productivity, without stimulating in- 
flation, and can’t encourage the idea 
that Canada can imcrease its trade by 
pricing its goods out of the world 
market.” 


MANY CANADIANS have little use’ 


for patent pools, but, declares the 
Vancouver Sun, “The Americans 
shouldn’t try to crack our trade bar- 





riers by suits in their own courts. 
Especially not when they are now 
using the most hypocritical excuses to 
exclude from their own markets some 
important Canadian products.” 


INFLATION has now reached right 
around the world, reports the Kitche- 
ner-Waterloo Record which points out 
that: “The price of a.wife in the 
Kuku tribe of Africa, for example, 
rose from orie to three cows.” 





Napier Moore’s 


“Scnateh Pad 


IN A RECENT Maclean’s 


em “Little Bit of Olde England” 
appeal to visi ee ee eae 
ow 


would be a sign reading, “No Englishman need 
apply.” This was due to the fact that in those days 
there was the part of native sons some resent- 


i 


Generally speaking, though, the Victoria of 
day was more English than it is now. Traffic was 
to the left, Life moved at a gentle pace. In the 
Empress Hotel at tea time, prim old ladies sat 
every day in chairs they regarded as their ex- 
clusive property. At night, nobody would have 

dreamed of entering the dining room unless they 
were in evening dress. 

And there was a different kind of magic about 
the wharves in the inner harbor, where the old 
sealing ships from northern waters lay. The origi- 
nal of Jack London’s famous Seawolf was noe 
stranger to Victoria. 

There were characters who would give one 
first-hand accounts of the days when Victoria 
or with the California rush to the Klondike 
in 1 

I ned a lovely time talking about’ Victoria 
recently, in, of all places,.George Town, Exuma, 
which is part of the Bahamian chain. Kay Smith, 
a young lady who comes from the B.C. capital, 
is on the management ctaff of that settlement’s 
hotel, Peace and Plenty. She must have thought 
that, like Maurice Chevalier in “Gigi,” I could 
sing “Methuselah js my patron saint.” : 


THERE’S ANOTHER BIG CANADIAN: IN- 
VESTMENT in Nassau. Last week a handsomely 
designed and elegantly appointed hotel opened its 
doors — the Nassau Beach Lodge on Cable Beach. 
Its owners are the Crothers Brothers, Toronto con- 
tracting firm. While Frank Crothers heads the 
operation, associated with him on a fee basis is 
the Howard Johnson company, whose chain of 
restaurants in the United States is well known. 
An adjunct to the hotel is a Howard Johnson 
restaurant, This is the first Johnson venture out- 
side the U.S. Next expansion will be in: Canada. 
Frank Crothers has a financial interest in the 
Canadian company. 

r * * 

EVERY DAY, my dog takes me for a walk on 
the golf course. Keeping off the fairways, we navi- 
gate through the edging rough. And several times 
during the exercise I have to halt to remove in- 
numerable small burrs which have attached them. 
selves to my socks and trousers. They are exe 
tremely prickly and stick tenaciously. 

I have regarded themi as a nuisance. But then, 
alas, I haven’t the mind of an inventor. There is 
one genius who will probably make.~a. fortune 
from his study of burrs. He has applied the prin- 
ciple of the things to a.new type of fastener 
which, it is reported, may give the zipper a race. 

He does it with specially treated tapes which 
can be invisibly sewn into garments ‘and other 
things. One tape has the adhesive quality of the 
burr and the other is in a highly receptive mood. 
Pressed together the tapes seal tightly. Yet they 
can be parted with ease. 

Amazing people, inventors. 


Stop Me lf... 


The guest was staring at the boy of the house, wno 
was driving nails into an expensive table. He turned 
to his host, “It’s none of my business but don’t you 
find it expensive to let your children play that way?” 

The father smiled proudly, “Not at all,” he replied, 
“I get the nails wholesale.” 

* 





~ A northern farm hand went to work for a Texas 
rancher. There had been a long drought, and every 
man on the ranch was hoping for rain. One day it 
started to sprinkle, and the. farm hand, to show his 
delight, began to dance in the rain. 

“Hey, you,” shouted the ranch owner, 
of the rain!” 

+" I don’t mind it a bit,” called back the farm 
han 

That isn’t the point,” insisted the rancher. “I wang 
“every drop of that water to fall on the land.” 
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Last Refuge of Anarchy? 


Planners Would Tame Sphoncinn Big Cities; Others Like Them Chaotic 


By J. B. MeGEACHY 

“Fresh air is all very well 
in its place,” as a dedicated 
New Yorker once said, “but 
give me God’s own carbon 
monoxide.” 

That was how I felt as I 
listened, on recent days, to 
learned gentlemen describing 
the horrors of the modern big 
city, the “megalopolis,” and 
the mingy, stunted, frustrat- 
ing lives led by its poor in- 
habitants below. 

I like cities even as .they 
are, crowded, noisy and often 
ugly, and I got the impression 
that these pundits did not 
really share my affection for 
the human hives that are, 
after all, the home of civili- 
zation, art, science, law, 
learning, entertainment and 
good cookery. 

The learned men I refer 
to were addressing a confer- 
ence on. “The Troubled Met- 
ropolis” arranged by the 
Canadian Institute on Public 
Affairs. A three-day show, it 
was instructive and lively, 
with plenty of controversy 
and only the usual amount of 
crackpottery. 

If the conference got no- 
where, this is not surprising 
since nobody, not’ even the 
most eager beaver among the 
planners, has a clear notion 
about what can be done with 
— or for — the exploding, 


expanding, sprawling, nearly ° 


anarchistic big city of 1959. 
There is’ nd consensus, no 
public opinion informed .or 
uninformed, about what sort 
of city is wanted, or can be 
contrived, in the future. All 
is conjecture. For instance, 
the experts were repeatedly 
asked to state their opinion 
of the ideal size of a city. 
None attempted an answer. 

The fact of course is that 
the human race is expected 
to double to five billion be- 
tween now and the year 2000 
and hence that big cities will 
get bigger and bigger and 
bigger. 

I doubt if anyone really 
knows how to stop the urban 
svrawl that is making one 
stretched megalopolis of the 
whole U.S. Atlantic seaboard 
from New York to Washing- 
ton, the northern shore of 
Lake Ontario from Oshawa to 
Niagara, the Glasgow-Edin- 
burgh belt in my native Scot- 
land. Even Moscow is out of 
control. , 

The planning brigade at 
the conference was headed 
by an American celebrity, 
Prof. 
Columbia. Mills, a fighting 
radical, is farhous for a book 
called “The Power. Elite” in 
which he argues that power 
in his country, social, eec 
nomic, politica] and military, 
is now concentrated in the 
hands of a few families. 

The capitalists, says he, gre 
the villains of the civic 
drama. ‘What is wrong with 
eities, in his opinion, is “‘pri- 


C. Wright Mills of- 


vate expropriation and profi- 
table misuse of the very land- 
scape.” Does he want public 
ownership of the landscape— 
and the land? He did not get 
to that point. He got no 
further, in fact, than to de- 
mand creation and education 
of a public opinion — but in 
favor of what? 

On the same side of the 
fence we heard Stewart 
Bates, Ottawa housing chief, 
and Howard Jones, visiting 
professor at Toronto, both of 
them earnest and eloquent. 
Mr. Jones dislikes the modern 
metropolis and has a low 
opinion of some modern habi- 
tations —the U.K. “council 
house” through whose walls 
one can hear the neighbors 
eating celery, the high-rise 
apartment block which is a 
concrete filing - cabinet for 
people. 

Mr. Bates emphasized 
shortages in “the public sec- 
tor’ of expenditures. We 
have, he said, an abundance 
of private goods, like auto- 
mobiles, but a scarcity of 
public goods like parks and 
schools. This idea reminded 
me of the theme of the recent 
book by Canadian-born J. K. 


I also thought that these 
imaginers of the good city 
were referring back in their 
minds to ideal towns and 
ideal humans that never 
were. Do they really think, 
as they seemed to think, that 
the inhabitants of New York 
and Toronto were in 1859 or 
1759, or that the inhabitants 
of villages and farms are to- 
day, emotionally content and 
tranquil as present-day city 
people are not? 

If so, I disagree heartily. 
Mental health experts say 
that madness, the kind that 
springs from frustration or 
loneliness, is just as prevalent 
in rural New England as in 
crowded Manhattan. + 


Thinking along these lines, 
I was relieved to find that 
Prof. Ernest van den Haag, 
another New Yorker, was to 
make a speech... For ‘me he 
was the star turn. Like me, 
he loves big cities. He even 
has a soft spot for slums, 
finding them more lively, 
warm-hearted and communal 
(in the good non-Marxian 
sense). than -the antiseptic 
suburbs on which he poured 
withering. scorn. By the 
standards of' the conference, 


“I did not recognize my 
own city, or myself, in the 
planners’ portrait of mega- 


lopolis 


and its neurotic, 


rootless, anonymous, emo- 
tionally starved inhabitants. 
I find more friendship, stim- 
ulus, neighborly goodwill, 


satisfaction, 


interest, even 


beauty in a big city than 


J. B. McGEACHY 


anywhere else.”’ 


eS 


' Galbraith “The Affluent So- 
ciety.” 

Listening to Messrs. Mills, 
Bates and Jones, I was some- 
times carried away by their 
enthusiasm. Every commun- 
ity needs its quota of Utopi- 
ans,*reformers, discontented 
dreamers, infuriated assail- 
ants of things as they are. I 
was altogether with the plan- 
ners in their impassioned plea 
that cities should ‘be far more 
beautiful, more efficient and 
healthier than they are. 


But I did not recognize my 
own city, or myself, in their 
portrait of megalopolis and 

. its neurotic, routinized, slot- 
eccupying, rootless, anony- 
mous, friendless, emotionally 
starved inhabitants. I find far 
more stimulus, friendship, 
neighborly goodwill, variety, 
satisfaction, interest, even 
beauty, in a big city than 
anywhere else. I like its 
bustle, stress and strain. I 
enjoy its anarchy and chaos. 
I much prefer wet sidewalks 
to wet grass. Grass. is for 
cows. 


-_ OU SO 


van den. Haag is an anti- 
planner and was so under- 
stood by the audience; but 
that is not how I would de- 
scribe him, as I shall explain. 

Born in Holland «and 
brought up in Italy, he hark- 
ed back too insistently — in 
my opinion — to European 
models. He loves Paris, Rome 
and Florence; and so do all 
righteous men. But there is 
no use expecting New York to 
turn into Paris, or Toronto 
into Florence. The famous 
European towns grew — and 
grew very slowly — in an age 
utterly different from .our 
own. 

And surely, Dr. van den 
Haag was wildly erroneous 
when he said they had no 
town plans or planners. True, 
they may not have, at the 
present time, blueprints and 
officials so described. Having 
arrived at a desired shape 
and style, they may not need 
these paraphernalia. But to 
say that they reached this 
state of grace in a planless 
manner is to forget the 


Caesars and popes, grand 
monarques and Medicis, 
Leonardos and |’Enfants who 
gave shape and glory to the 
past. 


The Champs Elysees with 


Etoile and the Are de 
Triomphe did not just happen 
like Yonge Street, Toronto, or 
Broadway, N.Y.; and Paris 
to this day, as I understand it, 
has a fine arts commission 
that makes sure the character 
of the city is not spoiled. No- 
body can put up a sky- 
scraper, or an ugly building 
of any kind, on a famous 
Paris street. Not that sky- 
scrapers are ugly; they don’t 
happen to suit the Parisian 
skyline. (But Mr. Eiffel’s 
tower, one must admit, is still 
there.) 


What it comes to is that one 
who takes the van den Haag 
position, as I do, is not against 
planning but just doesn’t like 
the plans now being hatched 
or carried out. For instance, 
these plans are normally 
committed to “international 
modern” architecture with its 
geometric, box-like patterns, 
of which an example is the 
UN building in New York. 


Dr. van den Haag finds this 
structure “fairly inoffensive” 
but I find it quite ghastly. It 
no more deserves to be called 
a work of art than a coat of 
varnish on a barn door de- 
serves to be called a painting. 
As a building, it is not archi- 
tecture but engineering. As a 
design, it suggests a casual 
encounter between a not-too- 
bright child, a ruler and an 
exercise book. 


Prof. Gordon Stephenson 
of Toronto, distinguished as 
the dissenting member of the 
jury which picked the design 
for Toronto’s new city hall, 
made a comment. He describ- 
ed van den Haag’s approach 
as sentimentalism:and “con- 
ventional wisdom’, meaning 
part of the received ortho- 
doxy that is out-of-date. 
“Sentimental,” I agree, but 
“conventional” is the last 
word I should have thought 
of using in the context; for 
van den Haag lustily attacked 
a whole host of current fads. 


To illustrate, I quote his 
defense of the city against the 
idea, not dead, that its in- 
habitants are all parasitic 
middlemen and only the 
farmer is the true producer. 
The country is now parasitic 
on the town, says van den 
Haag, since urban taxpayers 
are finding the money to pay 
farmers for producing goods 
they, the urban taxpayers, 
don’t want. And farmers 
don’t produce milk. Cows do. 
The farmer is a middleman 
who leads the cow to pasture. 


Van den Haag likes spon- 
taneous towns in which 
houses; shops and offices are 
where they are because peo- 
ple, as individuals, thought it 
would be a good idea to put 
them there. He hates sub- 
urbia (now said to be the 
norm of U.S. family expec- 
tations) because he can see 
no charm, gaiety, communal 
life or fun in those geometri- 
cal rows of houses with ad- 
jacent supermarket and other 
amenities, equally tidy and 
rigid in pattern. . 

He likes to see a bar, res- 
taurant, night-club, specialty 
shop or grocery store appear- 
ing unexpectedly at a street 
corner. (In Toronto, alas, and 
almost anywhere else in Can- 


was some discussion of the 
motor car problem; but no 
specific suggestion except van 
den Haag’s plan to ban cars 
from downtown or tax own- 
ers so heavily for downtown 
driving privileges that they 
will stay out. But he candidly 
said he did not expect gov- 
ernment to do anything about 
the question and was able to 
advance his scheme only be- 


cause he has no intention of: 


running for office. 


If I appear to have arrived 
nowhere in this discussjon, I 
am a faithfull rapporteur of 
the conference. It didn’t ar- 
rive either; but it provoked 
some thoughts. I shall put 
down some of mine. 

It occurred to me, as I 
listened, that the city is 
perhaps the last refuge of 
anarchy and individualism. 
We are used to “big govern- 
ment” in the national sphere 
but this phenomenon has yet 
to invade the municipalities. 


As an individualist, I am 
attracted by the notion that 
“the less government, the 
better.” At heart I am with 
the man, I think it was Burke, 
who said he wanted laws to 
be few and taxes light. More- 
over, I enjoy cities as they 
are; and I’m not in favor of 
plans that would tidy up all 
the picturesque untidiness, 
raze all the old buildings and 
have every family living in 
hygienic, shoe-box houses or 
concrete filing-cabinets close 
to super-markets — which is, 
I concede, a slight exaggera- 
tion of what any planner 
actually plans. 


But one must face the fact 
that the days of few laws and 
light taxes are gone; and if 
we must have “big govern- 
ment” I think that (suppos- 
ing I could make the laws and 
spend the tax money) I 
would rather have the big- 
ness local than national. 


I find that for every $1 I 
pay to the city of Toronto 
(tax on a one-family house) 
I pay more than $15 to Ot- 
tawa; and this inequality, 
having regard to the things 
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I personally want and can 
use, is cockeyed. I would pre- 
fer it the other way around. 

For the goods and services 
I buy from Ottawa—defence, 
old-age pensions, subsidies, 
interest on a thumping 
national debt—are necessary 
evils or deplorable necessi- 
ties, put it as you please. 

Whereas the things I 
should like to buy from 
the city are things with a 
positive value like theatres 
and musie halls, free theatri- 
cal shows, circuses and con- 
certs, parks, splendid streets 
and squares, libraries, mu- 
seums, public fountains, art 
galleries, university build- 
ings, patades, firework dis- 
plays, better street lighting, 
flowers and gardens and 
readable street signs and 
numbers. 

Nobody is going to wave a 
magic wand and arrange 
matters so that I could pay 
my income tax to Mayor 
Phillips instead of Mr. 
Fleming; and I certainly 
don’t want to pay it twice, 
But I wouldn’t mind paying 
a little extra to the city — 
for the kind of civic improve- 
ment and glorification want- 
ed by me, van den Haag and, 
of course, all the official 
planners van den Haag de- 
rides. They want fountains as 
well as suburbs, bless their 
hearts. 


The question is how to 


outstanding shar ‘es. 
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arouse any interest or excite- 
ment in sueh matters. It can’t 
be done in ordinary civic 
politics apparently. But I 
would say that, in Toronto 
and perhaps other Canadian 
cities, civic politics don’t 
exist. 

We have personal rivalries 
(“Would Joe make a better 
mayor than Nate?”) and even 
personal feuds (“Lampy and 
Big Daddy At It Again”) but 
this is not what I mean by 
politics. I mean debate, at 
election times, on rival pro- 
posals about the total struc- 
ture and future of the town 
as a living society — its land 
use, architecture and so on. 
Mills is quite right when he 
says a public opinion on such 
questions is needed. He de- 
clares that city councils have 
become simply committees 
for real estate interests; and 
maybe he’s right. 

Perhaps the newspapérs 
could make a start by having 
townscape or skyline critics. 
They have theatre, music, 
ballet, movie, fashion and 
even cookery critics but no- 
body to criticize architecture, 
the art that most closely and 
constantly affects everyone. 
Lewis Mumford in the New 
Yorker is about the only 
journalist I know who writes 
regularly on this theme. An- 
other was my friend James 
Bone, ‘London editor of the 
Manchester Guardian, who 


. 


would learnedly appraise the 
style of a new building or de- 
plore the disappearance of an 
old one. 

But come what may, and 
though the sky fall, I will not 
move to suburbia but con- 


_ tinue living in the city. 


Mumford, in his classic 
“Culture of Cities” which 
takes much the same line as 
Mills, tells a story about 
Samuel Butler, the novelist 
and philosopher, to illustrate 
the pathetic crassness of city 
people. Butler took his man- 
servant, Albert, to the top of 
an Alp and invited him to 
admire the view. “Very 
pretty,” said Albert, “but if 
you don’t mind I'll sit down 
now and have a read of Tit 
Bits.” 

I am all for Albert. Moun- 
tains are beautiful but dumb. 
I will take a sidewalk cafe 
and Tit Bits, if nothing better 
is available, in preference to 
Mount Everest or a green 
field any day, I will live in a 
city because, as van den Haag 
says, where else can you find 
such a fascinating variety of 
humans? What society ex- 
cept an urban one, and a big 
urban one at that, can sustain 
coloratura singers, caviar im- 
porters, psychoanalysts, tat- 
too artists, ballet dancers, 
doormen, tycoons, professors 
of egyptology, TV personal- 
ities, con men.and writers of 
columns for newspapers? 


His puunds melt away — yours won’t 


¥ Though calorie-laden foods (rich des- 

serts, gravies, dressings, fried foods) 
will be restricted, you will be pleasantly 
surprised at the varied, appetizing meals 
you can have while reducing. 

Your doctor may also recommend sen- 
sible, regularexercise — suchas walking. 
Exercise alone won't solve your weight 
problem. But it will help keep your body 
“in tone” and use up some extra calories 
that would otherwise be deposited as fat. 
_ Reducing and keeping your weight 
down will be worth all the effort required. 
That is because excess pounds burden 
the entire body, especially the heart. 

For example; it has been estimated 
that every 20 pounds of excess weight 
require the body to develop about 12 
extra miles of blood vessels. Conse- 
quently, the work of the heart is greatly 
increased as it must exert more and 


ada, a pub or night-club at a 
suburban corner would be 
not only unexpected but il- 
legal.) 

Prof. Stephenson, though a 
planner, agrees that a tradi- 
tional crossroads nexus of 
shops is more attractive than 
any supermarket. So all the 
planners are by no means 
hidebound theoreticians and 
doctrinzire advocates of the 
new because it’s new. 

Van den Haag also thinks 
that planning, both on paper 
and in practice, has carried 
“regional functionalism” too 
far. This means putting all 
the houses in one large area 
and calling it “residential,” 
all the shops in another and 
calling it “business,” all the 
factories in a third and call- 
ing it “industrial.” He wants 
the various urban activities 
mixed up together — within 
reason, of course, and not in 
monumental streets and 
squares. The argument for 
this proposition looks sound 
to me. Wide separation of 
work-places and dormitories 
adds tremendously to the cost 
and congestion of traffic. 
Besides, a neighborhood with 
both offices and dwellings 
can be interesting. 


Speaking of traffic, there 


HOULD someone recommend a 
“wonder diet” to you...one that’s 
guaranteed to make excess pounds van- 
ish in a week or so... beware of the 
advice. Pounds never “melt away”... 
except those of the snowman ! 


How should you tackle the problem 
of reducing ? First, face the fact that 
overweight — in. more than 95 percent 
of the cases — is caused by eating and 
drinking too much. To curb your appe- 
tite and change your eating habits 
permanently, a lot of will power is 
required. 

Next, you should get your doctor's 
advice. He will put you on a diet to re- 
move weight at a safe rate. He will also 
see that your diet includes all the essen- 
tial nutrients you need — especially pro- 
teins, vitamins and minerals — for body 
upkeep, repair and health. 


more force to pump blood through these 
additional vessels. 

Many studies show that overweight 
also tends to shorten life. At age 20 and 
beyond, those who are considerably 
overweight have a mortality rate at 
least 50 percent higher than those of 
average weight. 

Moreover, diseases of the heart and 
blood vessels — including coronary ar- 
tery disease and high blood pressure — 
develop carlier in overweight people 
than in people of average weight. This is 
also true of diabetes and arthritis, as 
well as gall bladder and liver troubles. 

So, if you bring your weight down and 
keep it down permanently, you can ex- 
pect to have more vigor, more stamina, 
better looks, better health — and per- 
haps added years of life in which to 
enjoy them. 


the-counter withdrawals at any 
time. A 3° Savings Account gives 
you chequing privileges. You'll 
like the advantages of our longer 
business hours and friendly ser- 
vice. Do come in and see 
us soon. 


Deposit your money where you 
know it's.safe and earning extra 
interest—at Huron & Erie— 
Canada Trust. In 31, Deposit 

earns ir- 
teregt on minimum monthly 
balances. You may make over- 


@ Pian every step with 


- Hfon & Erie- Canada Trust 


OFFICES IN 16 PRINCIPAL CIT8S 


CALGARY — CHATHAM — EDMONTON — GUELPH — HAMILTON — LONDON — 
MONTREAL — NEW WESTMINSTER — REGINA — ST. CATHARINES — ST. THOMAS — 
TORONTO — VANCOUVER — VICTORIA — WINDSOR — WINNIPEG 


COPYRIGHT CANADA, 19% — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 
Insurance Company 


(A MUTUAL COMP. 
ie leat oe 
Canadian Head Office: Ottawa 
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JOHN D. KING GEORGE H. JACKSON 


Rhys M. Sale, President of Ford Motor Co. of Canada, Lid., announces the appoint- 
ment of Mr. King as @ Vice President and as General Sales Manager of the company. 
Mr, Jackson telinquishes the post of Vice President -— Sales and Advertising, to 
be Vice President and Chairman of the Dealer Policy Board. Mr. King brings to 
his new position 28 years of varied automotive experience in the United States, 
Sovth Africae ond Canede. Since joining Ford of Canada in 1954, he has served 
successively as General Manager of the Paris and Accessories Division and as 
Director of Industrial Relations. Mr. Jackson has been with Ford since 1916. When 
Ford of Canada established a wholly-owned subsidiary company in New Zealand 
in 1935, Mr. Jackson became its first Managing Director and Treasurer. During 
Werld War Ii he was Director of Production for the New Zealand government and 
was_awarded the O.B.E. fer notable service. Since returning to the parent company 
In 1949, he has been, successively, Vice President — Overseas, Vice President — 
Parts and. Accessories, and Vice President — Sales and Advertising. Morgan A. 
Snedden will be associcted with Mr. Jackson on the Decler Policy Board. Kenneth 
Hallsworth succeeds Mr. King os Director of Industrial Relations. 


GREY CUP GAME 


TELEVISION RIGHTS 
RADIO RIGHTS 
PROGRAMME RIGHTS 
FILM RIGHTS 








Sealed tenders for the above mentioned rights for the 
1959 Grey Cup game to be played in Toronto, Saturday, 
November 28th, will be received at the office of the 
Commissioner, Canadian Football League, 806 Somerset 
Building, Winnipeg, Man., on or before 2 p.m., March 
12, 1959. Any information concerning rights involved 
may be obtained from the Commission at the above 
address. 


The highest or any bid not necessarily accepted. 


G. S. HALTER, Q.C., 
Commissioner, 
Canadian Football League. 










a ANNOUNCEMENT 


DOMINION ENGINEERING ANNOUNCEMENT 





Bw 





H. ULMANN G. & PLANT 


The formation of @ new division to be called the “Gear Products Division” Is 
ennounced by Dominion Engineering Company Limited. The move is to better 
serve the naeds of the company’s customers and the expanding Canadian market. 
Hons Ulmann has been appointed manager of the new division and G. E. Plant 
nomed soles manager, Mr. Ulmann was formerly chief engineer, Industrial division, 
end Mr. Plont wos manager, western division. 
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The Outlook 


(CONTINUED FROM P. 1) 


running 16% below year-earlier levels; in the second quarter 
the gap narrowed but the decline was still 12%. 

But actual third-quarter figures released in the last few 
days by Ottawa show corporate net profits reached $451 million. 


That is fractionally higher than the net in the third quarter of | “% 


the year before. And it represents the first year-to-year increase 
chalked up by business since late 1956. 

During the third quarter months, gains in transportation firms, 
public utilities, financial and insurance organizations and service 
industries just offset declines in some mining companies, oil firms, 
iron and steel companies ‘and electrical apparatus concerns. 

For the manufacturing group as a whole, sales picked up 
during the third quarter te equal year-earlier totals for the first 
time in a year. There’s still a profit squeeze: Despite better sales, 
manufacturing profits were 8% lower than a year before. On 
the basis of early fourth-quarter results, the trend here is 
improving. 

* * * 

In the U. S., “sensitive” or leading indicators are showing 
gains similar to those being marked up in Canada. Discounting 
seasonal factors, these are the trends: — ; 

> By November, commercial and industrial building contracts 
call for the building of four times as much floor space were up 
24%. 

> New orders for durable goods in November edged up over 
October totals to stand 10% higher than a year before. 

> Average work week in manufacturing was slightly longer 
in November than a month before or a year earlier while raw 
materials prices were 4% above year-before levels. 

> Business failures in November were 5% fewer than a year 
earlier while new incorporations were running 30% above those 
in November, 1957, 

Commenting on the future of business recovery in the U. S. — 
where recession bit even deeper than it did in Canada — the 
National Industrial Conference Board states: 

“Most important question for 1959 is the extent to which rising 
activity can bring into play the resources still idled, while 
retaining the efficiency gains made in recovery. 

“The recovery of 1958 is still gaining momentum. This may 
bring U. S, national output up 6%-7% or by $30 billion during 
1959, although some of this will reflect higher prices.” 

Business recoveries last on average about 39 months, says 
Martin Gainsbrugh, the Board’s expert on business trends. 
Shortest since 1918 has been 20 months. 

How long can we count on this recovery continuing? In the 
U. S. business has been improving for a little over 10 months. 
In Canada most major business indicators had’ swung from 
decline to recovery by May which would mean our recovery 
has been running for about eight months. 

“The more inflation is held down,” says Gainsbrugh, “the 
longer the recovery will last and the stronger will be the founda- 
tions of the economy for the 1960s.” 


Quebee’s First Steel Mill 
Aimed at U.S. Sales, Too 


(CONTINUED FROM P., 1) 


financing to a small extent. 
It’s rumored that ore for the 
mill would come from Hull Iron 
Mines Ltd.’s property near Ot- 
tawa. 
According to Hull officials, 
some four million tons of ore 





tegic-Udy direct reduction proc- 
ess which by-passes the costly 
blast furnace, coke ovens and 
open hearth furnace usually 
associated with steelmaking. 
“The Strategic - Udy process 
has advantages that the blast 
furnace on other electrical proc- 





Profits Here? 


A regular listing of latest 
studies by investment firms. 
OCEAN CEMENT & SUPPLIES—W. C. 
Pitfield & Co., 235 St. James St., Mont- 
BATHURST POWER & PAPER—Equit- 
abie Canada Lid. 6 Yonge 

St., Toronto. 


POST-WAR BOND MARKET — James 
Richardson & Sons, 173 Portage Ave. E., 


NVERTIBLE PREFERRED STOCKS— 
Walwyn, Stodgell & Co., 44 King St. W., 


DOMINION BRIDGE—Equitabie Securi- 
Canada Ltd. 


U.K. Trade - 


Qutruns U. S. 


(CONTINUED FROM P. 1) 


ing. There was a steeper drop in 
industrial materials. 

In contrast to these declines 
in total imports and in imports 
from U, S. the U, K. share of 
the Canadian market increased 
both relatively and absolutely. 

Last year U. K. supplied more 
than 10% of Canadian imports 
for the first time since 1953. 

(In 1957, it was 9.3%; in 1956 
and 1955 it was 8.5%). : 

But it was not only a case of 
getting a larger share of a de- 
clining market, U. K. has sold 
more to Canada each year since 
1954. In 1955 it was $400 mil- 
lion in value; 1956, $484 mil- 
lion; 1957, $522 million; and last 
year, $527 million. Last year’s 
increase was the smallest, but it 
took place when total imports 
dropped by 8% and imports 
from U.S, by 11%. 


FOR MANUFACTURE 
BEAUTIFUL ELECTRIC ASHTRAY 


with smoke filter, sheet metal or plas- 
tie, light stampings—patent for sale. 


Will send blueprint, photo and patent 
copy. Also have models. 


WALLER —— 833 Ashbury St., 
SAN FRANCISCO 17, Calif., U.S.A. 






Investment Capital 
Available 


8% yield 


for sale or leaseback of industrial 
and revenue producing properties 
under net leases to AAAI con- 
cerns. 






If desired we can also arrange sale 
of existing shares in realty holding 
companies. 


DAVIS AND BOOKBINDER 
REAL ESTATE BROKERS 
















Hardware Men 
Hope For 5% 
Cain in Sales 


should shoot for at least a 5% 
gain in sales volume in 1959. 


At that rate, sales would just 
be keeping pace with the ex- 
pected population gain for the 
year, J. L. Wedlake, president of 
the Canadian Retail Hardware 
Dealers Association, told its an- 
nual meeting this week. 


Dollar volume gain last year 
is estimated to have been 
around 4% over the previous 
year for hardware stores. 


In only two years since the 
war have gains not been made 
but in the same period net prof- 
its of hardware dealers have 
dropped by some 25%. 


But this trend of declining 
profit appears to have been re- 
versed in the past three years, 
due chiefly to a careful watch 
on overhead costs, Mr. Wedlake 
said. .« 


Hardware retailers welcome 
the plans of the federal govern- 
ment to “curb predatory price 
cutting” and to provide more 
aid to small business through a 
special office, 


But these gains should be fol- 
lowed up so that small business 
may obtain from Ottawa the 
same consideration that farmers 


WILLIAM WHYTE 


February 14, 1959 
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CANADA’S ORIGINAL 
MUTUAL FUND 


Incorpereted 


DIRECTORS 
Graham F. Towers, CMG. 
-Choirmon 


Chortes T. Boliantyne, O.C 
Henry Borden, CMG. 
Hen. F. Philippe Brois, C58 
Hugh Bullock, K.8.E. 

Alon Chippindole 


Norris R. Crump" 
Norman J. Dowes 

G. Blair Gorden . 

®t. Hon. C. D. Howe, PC. 
George W. Huggett 


Iepermaed by 
CALVIN BULLOCK 


SOME FACTS® 


+ An eeretending Conedian directorate. 
* Canada's time-tested end most experienced mutual 


fund. 


© 26 yerrs in Canada in the service of investors. 
* Tetel assets over $120,000,000 
* Mere then 23,000 shareholders. 


* Cumulative benefits to shareholders—<cash dividends 
paid ever $30,000,000, balance of realized profits 
on Investments ever $5,000,000, and unreciized 
eppreciation in investments of ever $33,000,000 — 


total more than $68,000,000. 


*at Dec 31, 1958 


Canadian Investment Fund, Ltd. 


and. labor enjoy through big, 
well-staffed government de- 
partments. 


“We can get the same sort of! Wedlake told delegates, 


affective ofter a recent annual meeting. 





by following the e 
farmers and labor uni 


PETER D. CURRY 
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The Sovereign Life Assurance Co. of Canada announces the following Executive changes which hecouel 





containing 45% to 50% iron 
have been outlined at the prop- 
erty. 

Once work on the project be- 
gins, it could be completed in a 
year and a half. .~ 

A site for the mill has already 
been obtained at Varennes. 

Production would be sold both 
in Canada and the U. S. 

Part of the output would go 
Lo matleable-iron foundries and 


| similar concerns in the-form of 


pig: iron, 

Balance would be further re- 
fined into steel in a small elec- 
trie furnace. 

Cost of the furnace is includ- 
ed in the $7 million. to $10 mil- 
lion’ estimated cost of the proj- 
ect. 

Market surveys, now under 
way, will determine actual pro- 
portions of pig iron and steel, 
as well as potential markets, FP 
understands. 

Key to the project is the Stra- 


Markets Grow 
For Sulphur 


Expanding western Canadian 
production of elemental sulphur 
as a natural gas production by- 
product will build its’place in 
world ‘markets. 

F. E. Lewis, vice-president of 
Jefferson Lake Petrochemicals 
of Canada and its parent‘Jeffer- 
son Lake Sulphur, said this 
week that Canadian sulphur will 
find adequate markets. 





sulphur in Canada and-the U.S. 
will rise from the present five- 
million-ton level to 742 million 
tons by. 1965. 

To supply these and foreign 
markets, production in Canada, 
the U. S. and Mexico will have 
to increase by about five million 
tons to 12 million tons. 

Canadian production by 1965 
is expected to be about 1% mil- 
lion tons. 

Its markets will be the Pacific 
Northwest, the Rocky Moun- 


Far East. 

These four areas will require 
3.8 million tons, Mr. Lewis says. 

Canadian sulphur produced 
from large sour gas sulphur re- 
covery plants planned ‘for west- 
ern Canada willbe produced as 
cheaply as sulphur from any 
Frasch process mine on the Gulf 
Coast. : 

It will not be “surplus,” he 
emphasized in an addréss to a 
joint meeting of the Canadian 
Institute of Mining and Metal- 
lurgy and the American Insti- 
tute of Mining and Metallurgical 
Engineers held in Edmonton. 


Consumption of elemental. 


tains, the Great Lakes and the ; 


esses does not possess. 

“It can use low grade and 
even complex ores as well as 
high grade ores; it does not re- 
quire metallurgical coke but can 
use almost any fuel as a reduc- 
tant and it is economical in both 
small and large sizes. 

“In short, it is both flexible 
and economical,” Frank Senior, 
manager of Koppers Co. devel- 
opment section recently told a 
meeting of the New ‘York So- 
ciety of Security Analysts. 

He added that the Strategic- 
Udy process, due to pre-heating 
and pre-reducing, required only 
1,000 kwh of electricity per ton 
of low carbon content metal. 

This compares with over 2,000 
kwh per ton of metal produced 
by: conventional submerged arc 
electric furnaces. 

Capital cost of a plant using 
the process is between $30 and 
$50 per annual ingot ton, com- 
pared with $125 to $150 per an- 
nual ingot ton for a conven- 
tional steel plant, according to 
Senior. 

Koppers has a working agree- 
ment with the Strategic Mate- 
rials group to assist in further 
development and construction 
of Strategic-Udy plants. 

Hull Iron officials say some 
400 tons of ore from the Hull 
property have already been 
tested in Strategic Materials’ 
pilot plant at Niagara Falls, 
Ont. 
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NORTHERN LIFE 
DIRECTOR 





R. G. Ivey, Q.C., president of the 
Northern Life Assurance Company of 
Canedo with head offices in London, 
Ontarie, announced following the annvol 
meeting recently that Walter J. Black- 
burn wos elected a dirccior of the com- 
pony. Mr. Blackburn is president end 
managing director of London Free Press 
Printing Company timited, o director of 
the Canedien Daily Newspoper Publish- 
ers Association ond of Broadcast News 
Limited, secretary ond director of the 
Americon Newspaper Publishers Associa- 
tion, dnd a director of The Canada Trust 
Company. 


881 Eglinton W. RUssell 2-7790 







TORONTO — CANADA 
Brokers’ co-eperation invited. 


NOW! 





Mr. William Whyte at his own request retires es President but- will remain as a director of 
Company. Mr. H. M. Meiklejohn has been elected President and Managing Director, and Mr, Peter 


D. Curry, Vice-President and Chairman of the Executive Commiftee of the Board. 


FLY THE ATLANTIC FROM MONTREAL 
IN @%/ HOURS BY COMET 4B. 


BOAC’S Comet 4s are the only * 


departures every Saturday. Phone 
your Travel Agent for deLuxe or First 


Class reservations! 
BRITISH OVERSEAS AIRWAYS CORPORATION 


Montreal Terente 


Vanceuver 





hake it" patos planes fying wiki Cath, 
Last October, BOAC’s COMET 4 inaugurated the first “pure jet” 
passenger service across the Atlantic. It flew from New York to 
London in record time. Now you can fly by BOAC from MONTREAL 
non-stop to LONDON on similar 500-miles-an-hour flights. Flight 
World leader in jet travel 


BOAL 





takes good care of you 
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Wirebound Boxes and Crates 


SALES OFFICES 
ST. LAURENT, QUE. 

1035 HODGE ST. Riverside 4-6461 
TORONTO 

1000 GERRARD ST. E HOwsrd 1-0404 
HAMILTON 


How Can We Judge 


Value of Tarius ? 


Canadian economist offers 
thought-provoking study of 
whole problem of protection... 


By MICHAEL BARKWAY 

Strict adherence to GATT 
and to orthodox theories of 
free trade economics may not 
be in the best interests of Can- 
ada. 


Businessmen, with a possible 
interest in tariff protection, and 
a growing number of Cana- 
dians, with no such interest, 
have been asserting this view 
for years past. 


They asserted it without any 
success in the long years when 
Liberal governments dominated 
Canadian policy. 

When the Conservatives took 
office, many expected a com- 
pletely fresh appraisal of the 
GATTery which had become 
chronic in the old Liberal gov- 
ernment. The  Coriservative 
cabinet, with the anti-protec- 
tionist east and west strongly 
represented, obviously might 
not go for the case put by 
manufacturers in Quebec and 
Ontario for higher tariffs. But, 
surely, at least some of the 
Sacred Cows, which had roam- 
ed the country so freely for so 
long, would be rounded up for 
a thorough check-up. 

These Sacred Cows, it was 
said, gut Liberal protection 
whether they were fat and 
prosperous or lean and ill- 
kempt. The sacrosanct banner 
of GATT sheltered them all. 

The Conservatives have now 
been in office for 18 months 
which is (as Prof. H. I, Mac- 
Donald remarked) twice the 
period of human gestation. But 
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“Tariffs, Markets and Eco- 
nomic Progress’: A Reap- 
praisal of Trade Policies in the 
Light of Canada’s Productive 
Capabilities and Long-term 
Opportunities, by Ronald B. 
MacPherson; published by 
Copp Clark Ltd., Toronto. 
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the Sacred Cows still enjoy as 
much liberty as ever, not neces- 
sarily because the new govern- 
ment. is. conyinced: of their 
sacredness, but probably be- 
cause the government has never 
managed to furnish itself with 
an economic or political philos- 
ophy. 

The Conservative Govern- 
ment’s lack has been made good 
in large measure by a business 
economist, whose reasoned case 
for protecting certain Canadian 
manufacturers will stir up 
widespread debates in business 
and official circles. 

Ronald B. MacPherson, econ- 
omist of the Du Pont Co, of Can- 
ada, has worked out a formula 
for deciding when tariff protec- 
tion is justified, ‘in national 
interest. 

His most original and valu- 


able contribution is his basic | 
amen y |modern technology. There is 


argument that the effect of a 
tariff should be judged by 
whether it imcreases or de- 
creases the total of Canadian 
wealth. 

In many cases, he has shown, 
a degree of protection for the 
right industry will not mean a 
rise in prices. 


Jamaica P.S. 


Profit Up 25% 


MONTREAL (Staff) — Net in- 
come of Jamaica Public Service 
Ltd. (the operating subsidiary) 
for the 12 months ended Dec. 31, 
1958, was £442,360, up 254% 
from £352,890 in 1957. 

Operating revenues at £1,837,- 
63 compare with £1,660,825 
while tota] operating revenue de- 
ductions at £1,147,314 compare 
with £1,047,296 in the previous 
year, 

In December company’s net in- 
come was £47,661, up 60% from 
£29,790 in corresponding 1957. 

Operating revenues were 
£ 152,540 (£153,961 in December, 
1957) while total operating de- 
ductions were £80,893 (£103,- 
74}). 

For the 12 months ended Dec. 
31, 1958, earnings applicable to 
common shares of Jamaica Public 
Service Ltd, (the parent com- 
pany) were $1,054,255 or $2.60 
per common share (converted to 
Canadian dollars on the basis of 
$2.71 to the pound). 


Price Bros. Net 
13% Lower in °58 


MONTREAL (Staff) — Higher 
costs and lessened newsprint ship- 
ments cut Price Bros. net profit 
in 1958 by 12.9% to $5,731,376 
from $6,576,699 in 1957, according 
to a preliminary report from the 
company. 

The decline was considerably 
less than the previous year’s drop 
from $9 million profit in 1956. 

Earnings per common share 
were $2.91 in 1957, are indicated 
at $2.52 last year. 





In some cases it will. But, is 


that necessarily bad? 
It may still be | Chrysler: 


No, he says. 
good for the nation. 

In simplest form his argu- 
ment is that diverting Cana- 
dians from less productive 
employment (like fishing for 
instance) into more productive 
employment (like manufactur- 
ing) greatly enhances the na- 
tional income and may there- 
fore be regarded as a national 
gain, 

It is no longer automatically 
true — i? it ever were — that 
an industry, given tariff pro- 
tection, will charge higher 
prices than the exporters of 
other countries, says Mr. Mac- 
Pherson. He points to U.S. 
industries which were built up 
behind high tariff walls and in- 
sist in keeping those walls, al- 
though they sell their goods 
cheaper than any other country. 

Cheapness depends on vol- 
ume; and volume depends on a 
big market. 

A modern plant operating on 
small volume has, he points out, 
almost as high costs as if it 
were producing to capacity. It 
needs almost as many workers: 
it has to carry the same capital 
costs. 

Therefore: “A large healthy 
market is one of the greatest 
assets a nation can possess.” 

This is Canada’s main diffi- 
culty, of course. Canadians have 
determined, Mr. MacPherson be- 
lieves, that they don’t mean to 
be “hewers of wood and draw- 
ers of water.” They don’t want 
to be mainly dependent on 
primary products: they want a 
balanced industrial economy. 

Yet they can offer Canadian 
manufacturers a market of only 
17 million people, and, “Under 
present trade policies Canadian 
producers often have to share 
this limited domestic’ market 
with foreign competitors.” 

What to do about it? 

The thoughtful MacPherson 
thesis is careful not to advocate 
slapping on high tariffs for any 
and every industry. It recog- 
nizes that there is some validity 
in some circumstances in the 
theory of “international spe- 
cialization.” It even implies that 
we ought to be pretty careful 
about defying it. 

But this is the heart of Mr. 
MacPherson’s argument. 

The idea that country A is 
naturally favored to produce 
one thing and country B has 
natural advantages in the pro- 
duction of another is the basis 
of the traditional theory of ‘in- 
ternational specialization, and 
hence of the doctrines of free 
trade. 

But these differences — in in- 
dustry if not in agriculture — 
are rapidly being removed by 


little geographical advantage 
left now to particular countries 
as against other areas for fac- 
tory location — except in rela- 
tion to transportation of raw 
materials and finished products. 

With air-conditioning, even 
climate loses importance, 

All countries now want to in- 
dustrialize. And the reasons 
leave economic theory far be- 
hind because everybody every- 
where now recognizes that high 
standards of living go with high 
industrialization — high pro- 
ductivity of labor. 

Every black African, and 
specially the increasing num- 
ber of highly educated univer- 
sity graduates in the incfeasing 
number of increasingly inde- 
pendent territories sees, per- 


ANNOUNCEMENT Saaaee 


The election of Hugh S$, Sutherland es « 
director of The Shawinigan Water ond 
Pewer Company wes announced todey 
by President J. A. Fuller. Dr. Sutherland 
fill, the vocancy. created on the Board by 
the recent decth of Dr. R. S. Jane. He Is 
president of Shawinigan Chemicols Lim- 
ited, wholly-owned subsidiary of Shewinl- 
gon Water ond Power. 


Canadian Auto Production 


Week 


General Motors .... 
Ford 


International 


Total cars, trucks ... 9,272 


Source: Canadian Automobile Chamber of Commerce. 


haps more clearly than many 
Canadians, that the West owes 
its wealth and its economic 
dominance to its industrializa- 
tion. 

These people certainly are 
quicker than most Canadians to 
see that U.S. lectures and 
theories about most-favored- 
nation treatment and the 
wickedness of tariff discrimina- 
tion were developed conveni- 
ently after the U.S. had built 
up its own industry to a highly 
competitive position by using 


Same 
Week 
1958 


* 


Chonge 
To Date 


Yeor . 
To Date 
1958 


« Year 
Te Date 
1959 


334 
1,881 
341 
1,089 


1,976 
11,4661 
2.481 
7,060 


2,017 
9,742 
1,662 
6,107 


3,645 


23,178 19,528 

58 
867 
159 
591 


384 
4,996 
956 
2,689 
783 


71 
4,953 
591 
2,149 


1,675 


9,808 7,864 
23 639 
2 138 
172 1,742 
205 1,310 


402 


377 
131 
2,909, 
2,883 
3,829 6,300 
844 
37,659 


ose 265 
5,722 33,957 
545 
129 
140 
238 
1,052 
6,774 


3,979 
1,390 
536 
498 
6,403 
44,062 


2,935 
1,295 
669 
1,015 
5,914 
39,871 


precisely those methods which 
it now condemns. 

“The U.S.,” says Mr. Mac- 
Pherson, “has for years refused 
to weaken its preferred position 
by making unilateral _ tariff 
cuts.” 

How did it get its preferred 
position? 

“It has perpetuated, on a 
relative basis at least, the ad- 
vantages gained by ... the 
Fordney-McCumber tariff of 
1922 and the Hawley-Smoot 
tariff of 1931... 
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CANADA PERMANENT ANNOUNCEMENT = 


CHARLES $. ROBERTSON 


Charles S$. Robertson has been elected Chairman of 
the Board of Caneda Permanent Mortgage Corpora- 


ROY L. WARREN 


tion, Roy L. Warren, President, and Samuel Rogers, 


Q.C., a Vice-President. 


Mr. Robertson joined Canad@ Permanent in 1900 
and successively become Manager of Toronto Branch, 


Permanent in 1936 
He is Chairman of 


ond 
the 


of Cenade itd., Director of 


Assistant Generol Manager and General Manager. 
He was elected a Director in 1935, a Vice-President 


in 1942 and President in 1950. 


Mr. Warren was 


elected a Director of Canada 


Co, ttd. 


Co. Utd., Hinde & Dauch Paper Co, of Canede 
of other industrial and financial orgenizctions. 


Standard Radio itd, end Rogers Radio Broadcasting 


—————————————_—_—_--—_—_—_—=[={- 


“By these and other practices 
foreign nations whose policies 
have been highly protectionist 
in the past enjoy a definite 
trading advantage today. In 
fact, governments of the more 
advanced industrial nations 
have built up markets and in- 
dustries to a size where they 
have an advantage over their 
newer competitors that appears 
almost unassailable.” ’ 

There’s no mystery at all 
about why the Americans are 


so devoted to GATT and all 
that. In principle it gives them 
everything they could possibly 
want. It ensures that no other 
two countries can make a deal 
without their getting in on it. 
And they are so much stronger 
than anyone else that the result 
often is to stop the other two 
making a deal at all. One ex- 
ample close to home is Canada 
and U.K. 

It’s entirely understandable 
from the U.S. point of view. 


Pherson book is required read- 
ing. 


ERCO SODIUM CHLORATE 


FACILITIES EXPANDED 


—BELIEVED WORLD'S LARGEST 


New capacity expected 
to meet industries’ 
demands for next 5 years 


Electric Reduction has soared to world leader- 
ship in Sodium Chlorate production with the 
doubling of plant facilities at the Company’s 
Buckingham, Quebec plant combined with the 
production of the ERCO Chlorate plant at 
Vancouver, B.C. Electric Reduction has been 
Canada’s sole producer of Chlorate since 1915, 
with prices at or below all other North American 


producers. 


ERCO's own power house is required to meet the 
huge power demands of the Buckingham plant. 


Important chemical is 
widely used by uranium, 


paper producers 


and: others 


In recent years, ERCO Sodium Chlorate has 
established a firm connection with two of 
Canada’s principal industries—mining and pulp 
and paper. In uranium refining, the tremendous 
oxidizing punch packed by this chemical is 
- making it possible to extract uranium faster and 
more efficiently. In pulp and paper mills, chlo- 
rine dioxide generated from ERCO Sodium 
Chlorate is now the prime bleaching agent, 
making quality papers whiter, brighter at less 


cost 


ERCO Sodium Chlorate is aleo tised in weed: 


killing, textile processing, metal etching and 


other applications. 


PLANTS LOCATED AT: BUCKINGHAM, P.Q. «¢ 


Solutions piped from the cell building at ERCO’S Vancouver plant 
are evaporated here to produce sodium chlorate in powder form. 


As Canada’s sole producer of Sodium Chlorate for 44 years, ERCO is singularly 
well-equipped with both the intimate knowledge of this chemical’s many indus- 
trial applications and the facilities to produce all requirements. Prompt deliveries 
are made from ERCO’s two plants located close to processing industries in both 
Eastern and Western Canada. ERCO Technical Service Division is at your service 
to provide information on the application of Sodium Chlorate or any other 
ERCO Chemical to your industry. 


ELECTRIC REDUCTION 


SALES COMPANY, LIMITED 
137 Wellington Street W., Torente 
2075 Mansfield Street, Montreal 

P.O. Box 278, North Vancouver 


VARENNES, P.Q. s 


NORTH VANCOUVER; B.Ca 
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LIMITED 
Realty investments 





A display of 
Swiss industry products 
17 groups — 21 halls 


SWISS 
BASLE 





peg and Vancouver, 











or Regina... 

whether It's for business 
or pleasure, 

take Travellers’ Cheques 
from Imperial Bank... 


and know your money 


is safe, at all times. 


IMPERIAL 


2 BRIN I 262 ere At 





is in VENUS 








PENCILS 


For those who like a “hotter”, 





offices for marking; coding and checking, a 
favorite with artists especially when wash 
color effects are called for. And students 
make Venus their top choice too. Extra 
strong Venus leads take a needle fine 
point without crumbling... Ask your 
stationer about quantity discounts. 


Write for a free sample on your letterhead. 


VENUS PENCIL 


Company Limited, Toronte 14, Ontario 





ALDDEST 


I’ve seen 


RED COLORING 


and “‘redder” 
non-fade red, the Venus Red Coloring Pencil is 


the answer. It’s number one choice in Canadian 


OEP. EP eee 4g 


INDUSTRIES FAIR 
T1th-21st April 1959 


For information, prospectus and cata- 
logue apply to the Embassy of Switzer-| serious, but Manitoba and Sas- 
land, Ottawa, or the Consulates of katchewan farmers are concern- 


Switzerland in Montreal, Toronto, Winni- 


Predict No New Trend 

To Prairie Dust Bowl 
Prairie farmers are concerned about growing 
water shortages, but scientists say there will be 


~~ Aa me EP LOO 
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no repeat of the 1930s... 


By FP Correspondents. 

Water shortages are worrying 
Prairie farmers. 

Some fear they may be head- 
ed for a cycle of drought like 
that of the 1930s. 

The situation in Alberta is not 


| ed. 

Twenty-two farmers in an 
area near Saskatoon were haul- 
ing water to cattle on their land 
because their normal water sup- 
ply has dried up. 

Similar reports have come 
from other parts of the prov- 
ince (FP, Jan, 24). 

Last September farmers in 
the lower Red River Valley in 
Manitoba said they were facing 
the most acute water shortage 
since the mid-1930s and would 
either have to sell their stock 
or haul water from. distant 
sources. 

Some did cut down their 
herds, and the government sup- 
plied equipment to help build 
water reservoirs. 

Water for cattle and for do- 


Tests in the Assiniboine Basin 
section of Manitoba at the same 
time showed moisture content 
of the soil was just 61% of 
saturation, compared with 79% 
in 1957 and 85% in 1956. 


A drop of nearly 25 percen- 
tage points in two years was 
regarded with mild alarm. 

The situation, however, was 
not necessarily desperate. 

As far as Prairie crops are 
concerned there are two per- 
iods of the year when rain 
counts. 


@ The first is in the fall of the 
year preceding the harvest — 
from August, when last year’s 
crop is taken off, until Novem- 
ber, when the land freezes up. 

Moisture put in thé soil in 
these months can be carried 
through the winter. 


@ The second — and most im- 
portant — is during the grow- 
ing season, from April 1 to July 
31. 


Even though the soil was dry 
at the beginning of winter, good 


Dry Years But No Drought 


Annual precipitation, calculated each year as the mean of the preceding 


10-year period, showing comparison with the long-term annual mean, 


1895 1905 1915 





Annual precipitation in inc 
* 





1925 1935 1945 
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mestic use is. mainly ground 
water — that is, water lying 
some distance below the ground 
and pumped up in wells. 

Of equal concern is the prob- 
lem of soil moisture — the 
water lying in the earth near 
the surface to be taken up by 
the roots of plants. 

Measurement of soil moisture 
made in Saskatchewan in Oc- 
tober, before the freeze-up, 
showed it 34% below normal on 
the average throughout the 
province. 

In 1957, at the same period, 
it-was just 1% below normal; 
in 1956, 28%; in 1955, 41%. 





rains in the growing season 
could still make a bumper crop. 

That is, in fact, what happen- 
ed in 1958. 

Fortunately, June and July 
are the rainiest months of the 
year in all three Prairie Prov- 
inces. 

Heavy snow lying on. the 
ground all winter adds a meas- 
ure of moisture in the soil when 
it melts in the spring, but most 
of it runs off the surface with- 
out sinking in. 

Surveys in Manitoba this year 
show that, outside of Winnipeg, 
snow cover is very light. In 
Saskatchewan ‘it is spotty. 





Setup for Montreal’s 


Metro 


Won’t be Big in Size, Power 


MONTREAL (Staff) — Amid | the Legislature gives the matter 


the confusion concerning pro- 
vincial reception of proposals 
for a metropolitan government 
for the Montreal district, these 
things seem almost certain: 

® Municipalities oppo- 
|site Montreal Island on. He 
Jesus and the booming indus- 
trial-residential ‘South Shore 
aren’t going to be included in 
metro. 

@ Some communities on Mont- 
real Island, especially its west 
end, will not be included. 

@ The powers of any metro ad- 
ministration will not be as great 
as those suggested to the pro- 
vincial government by city of 
Montreal. 

So it apparently will not be a 
“big” metro in terms of size or 
powers. How “little” it will be 

isn’t clear and may not be until 


To Repeat Course 
In Marketing 


The 1959 Marketing Manage- 
ment course at University of 
Western Ontario's School of Busi- 
ness Administration, London, will 
open May 24. 

Designed for mature and ex- 
perienced men, the course has no 
formal éducation requirements. 

The three-week course will 
examine such areas as product 
policy, channels of distribution, 
advertising, management of sales 
force, marketing research, mar- 
keting policies, figure data for 





management, and administrative | 


practices. 
Te case method of teaching is 
used, 


further consideration in the 
near future. 

Formation of a metro govern- 
ment requires provincial legis- 
lation. 

Opinion in Montreal] area has 
been sharply divided between 
Montreal (in favor of a large, 
powerful metro) and the sub- 
urbs (against). 


ANNOUNCEMENT 


CFPL RADIO APPOINTMENT 








CHARLES N. KNIGHT 

The appointment of Charles N, Knight os 
Sales Manager of CFPL Rodio was an- 
nounced today by Murray T. Brevn, Gen- 
etral Manag-r, CFPL Radio & TV, London, 
Cenade. Mr. Knight brings to CFPL Radio 
many years of successful soles manage- 
ment, most recently os Ontario Sales 
Manager of Canadian Petrofina .\td., To 
ronto. Previously, he was with the Graham 
Oil Company ond Supertest Petroleum 
Lid., London. The appointment is effective 
February 16th. 
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sources of underground water 
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Mean precipitation by months based 
on the period 1921-1959 


Greenshields-& Co Ine 
Underwriters and Dealers in 
ee 


Of more concern, Is the long- 
range picture. 

Although this year’s crops 
could be saved by timely last- 
minute fains, just as they were 
last year, could successive dry 
years rob the soil of moisture 
reserves and bring on a period 
of drought like that of the 
1930s? : 


M. K, Thomas of the Clima- 
tological Section of the Metero- 
logical Service of Canada and 
his colleague G. R. Kendall have 
charted trends of precipitation 
on the Prairies back to 1890. 

Mr. Thomas sees no recur- 
rence of the pattern that pre- 
ceded the dry years of the 1930s. 


Using a statistical method de- 
signed to show up trends, their 
study indicates that, taken in 
10-year periods, precipitation 
in Saskatchewan has been in- 
creasing since 1945 and at the 
close of 1955, mean annual pre- 
cipitation for the preceding 10 
years was higher than even the 
wet spell of the early 1900s. 














Grccunidibas & Co 


Limited 





TFMAMIZTAS ON D 


that could be tapped for farm- 
ers’ use. 

The long-debated South Sas- 
katchewan dam, when it. is com- 
pleted, 10 or more years hence, 
could supply enough water. to}. 
irrigate 50,000 acres of land but 
irrigation is thought a costly 
proposition for wheat farmers. 

Alberta already has three 
main irrigation schemes plus at 
least 10 other small projects 
from which farmers can draw 
water for their crops. 


Members 
Montreal and Toronto Stock Exchanges 
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Th SHERATON 


In Manitoba, in ‘the 10 years 
ended in 1955, mean annual 
precipitation was higher than in 
any 10-year period calculated 
since 1915. 


Since the study was complet- 
ed in 1955, the trend has been 
slightly downward but not to a 
degree to change the over-all 
picture. 

SHERATON 


What this tends to prove, in “MT. ROYAL 


effect, is that, although we may 


. ‘ HOTEL wes 
ave one or two dry years, Monet, It's another Sheraton Service 
things seem to be getting better Quebec 


instead of worse over the long 
haul. 


Meantime, agencies of all 
three Prairie Provinces are con- 
ducting surveys to pif-point 


Call any of these numbers for Sheraton service 
MONTREAL: Victor 2-7777 or UNiversity 6-4671 
TORONTO: EMpire 68-7474 * 
NIAGARA FALLS: Elgin 4-744! 








The Canada Permanent 
Story in 1958... 


COMBINED ASSETS $341,282,000 








Financial highlights from 104th Annual Report 
of Canada Permanent Mortgage Corporation. 





Board of Directors 


Chairman 
CHARLES S. ROBERTSON 









Profits, Assets, Reserve Fund All Gain in 1958 





1958 1957 





President 



























































ROY L. WARREN Total Assets - = = © © «= = = = © = « «= $180,735,000 $156,894,000 
HON T, PARCY LEONARD Mortgages and Agreements for Sale - - + = = 128,798,000 120,783,000 
SAMUEL ROGERS, Q.C. Savings Deposits- - - - - - - = = = = = 75,622,000 61,807,000 
Directors 

LEIGH M. McCARTHY Debentures - - = = = = = = = = = = = 84,986,000 79,026,000 
JOHN As MAcAULAY, 

HENRY. S. GOODERHAM Profits after Taxes - - - + + + = + += = = 2,105,000 1,960,000 
P.C., Q.C., LL.D. Capital and Reserve - - - - = = + = = = 18,500,000 15,000,000 





WALTER F. WATKINS 
LAURENCE M., SAVAGE 











General Manager 
CHARLES F,. MACKENZI8S 





CANADA PERMANENT 


MORTGAGE CORPORATION 








- 








Financial highlights from 46th Annual Report 
of The Canada Permanent Trust Company. 


Board of Directors 












President Estates, Trusts and Agencies under Administration Reach New High 
HENRY S. GOODERHAM 
Vice-Presidents ; 1958 1957 





CHARLES S. ROBERTSON 
ROY L. WARREN 





Total Assets - = - ss « - - - + + = = $160,547,000 





$147,911,000 











HON. C.) BUR oy Estates, Trusts and Agencies under Administration 156,888,000 144,328,000 
HARRY i CARMICHAEL, Profits after Taxes - - - - - -~ = += += = 226,000 207,000 








Cyn F. H. CARSON, 
Q.c., 


Ww. ceo Dy KNOWLTON, oc 
ALLEN T. LAMBERT 

HON, T. DARCY LEONARD, 
C.B.E., K.C8:G., OC 

JOHN A. SIACAULAY, 


Capital and Reserve - - - + +-+-+-+-- 3,000,000 3,000,000 


™ CANADA PERMANENT 


TRUST COMPANY 


















H. W. MANNING 
LEIGH M. MCCARTHY 







SAMUEL ROGERS, Q.Cc. 
LAURENCE M. SAVAGE 
CLIFFORD SIFTON, D.3.0. 


General Manager 
W. LEO KNOWLTON, @.C 










HEAD OFFICE: 32@ BAY STREET, TORONTO, ONTARIO 





TORONTO 
WOODSTOCK PORT HOPE 


AALIFAX 
* HAMILTON BRANTFORD 
WINNIPEG REGINA EDMONTON VANCOUVER VICTORIA 


SAINT JOHN MONTREAL 
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-MT. ROYAL 


has a way of saying 


Walleoms” 


Always a wonderful welcome at 
Montreal's favourite hotel. Bring the 
family along on your next business trip—— 
no charge for children under 14 


accompanied by an adult. 


HAMILTON: JAckson 7-5071 
VANCOUVER: MUtual 3-6413 
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largest pension and 


ZS aH ic 


just been created a» a 
pf a merger in Vancouver. 


Van@uver, 
lars and McLennan Litd., a 
U.S.tompany, climaxinga 
UNiqu business success story. 
Bak in 1945 William Mercer, 
@n elployee of Powell River 


SALE BY TENDER 


R PLACE R.C.S.S.D. 
NO. 45 


tenders for the purchase 
Mi land and buildings, less 
ings, entitled “Holy oe 

@ Jasper Place RCSSD N 
il be received at the office 
i to but not 


00 P. 

sth, 1959. The property is 
of the Bremner Estate 
on the N.W. corner of 


nstruction drawings of 

same, hay, be made by interested 
ig at the office of the under- 

g4 A certified cheque in the 

of 5% of the tender price 

shall fcompany each tender. In 
the evynt the successful tenderer 
rehase the property on 

of his tender, his de- 

posit fill be forfeit. Tender en- 
velop@ shall be clearly marked 
for purchase of Holy 

Cross Bchool”. The building, in 
t of a sale, shall be avail- 


ted. 
telder will be subject to the 
@proval of the Department 

of Edvgation. 





Last year's attencance 


groupinsurance consulting busi- | 


|} groups across the country on the 





GERMAN INDUSTRIES 


Hanover — April 26-May 5, 1959 


Is called the East-West shop window where latest technological prog- 
ress ané industrial advances in capital goods, equipment and consum- 
er goods are shown to the best advantage by over 4,000 manufac- 


illiam Mercer Labor 


Made Pensions Pay 


this pensions and group insurance con- 
ultant started with $25 in his pocket, A 
S. firm has just bought his 14-year-old 


$500,000... 


Co., saw a vacuum in the ever- 


UVER — One of the changing business world, 
The company had asked him| 


| to develop a pension plan for its 
| employees, 
In doing the job Mercer dis- 


Miiiam M. Mercer Ltd., of| covered there was little knowl- 
has been sold tojedge available about pension 


plans—but great and develop-| 
ing interest in them. 

He put up $25 of his own!) 
money, borrowed $1,000 at the 
bank and established William) 
M, Mercer Ltd. 
| From a one-man outfit 
| grew to employ its present staff 
of 100, with offices in Toronto 
|Montreal, Windsor, Winnipeg 
jand Calgary, as well as Van- 
couver. 

The Toronto and Montreal | 
offices soon did much more busi- 
ness than the Vancouver office, 
but Mercer — preferring the 
West Coast — ran the enterprise 
from Vancouver. 





company was founded, gross in- | 
come passed $500,000. Last year | 
gross exceeded $1 million, 

The price of the company to| 
the U. S. buyer is reported to 
be more than $500,000. 

Marsh & McLennan Ltd. is 
principally in the general insur- 
ance business, but has developed 
its employee welfare plan serv- 
ices in recent years. 

William M, Mercer Ltd, will 
remain a corporate entity, and 
Mercer will be chairman of its 
board. 

Mercer, just turned 40, is a 
forthright public speaker on the 
economics surrounding and in- 
volving employee welfare pro- 
grams, and has addressed many 





subject. 


it | 


In 1955, 10 years after the| 


| were kicked out of the united 





FAIR 


in excess of 1.5 million visitors 


including 70,000 from 90 different countries. 
Make your reservation NOW! For full information, write, wire or telephone: 


The TRIMONT CORP. 


LTD., MONTREAL, Que. 


1170 Drummond St., Phone UN. 6-3088 
TORONTO: R. F. Lederer, 96 Glenview Ave. HU. 1-3504. 


VANCOUVER: Geo. J. Bezdon, 





nt 











Casada, IBS 
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péssible, even 
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IBS Stations reach 


97% 


of all French radio homes 


Ii you have a marketing 
problem in any part of French 


or can quickly get most 


Dur station managers want 
us to help you in every way 


your problem does not mean 
business for them. 


Aa 
>> 


1485 Davie St. PA. = 
CALGARY: C. A. McNutt, 809 8th Ave. AM. 6-3120. 
_ WINNIPEG: len L. Wilson, 7.0. Box 121, Station * "C."" Tel. 42-4808. 











specialists have 


if the answer to 


gas 
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Ken Davis, Gen. Mgr., 199 Bey Street, EM. 4-1197 
Liene! Morin, Mgr., 1411 Stesley Street, Vi. $5277 
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By RAY MAGLADRY 

Opening of St. Lawrence 
Seaway. this spring. could set 
off labor fireworks along our 
inland waterfront. 

It hinges on a muscular trans- | 
portation labor alliance now 
| emerging, and its attitude to the 

touchy question of “flags of con- 
venience.” 
The prospects right now: 

Three-union group is consid- 
|ering possibility of a showdown | 
| over foreign ships that have 
|registered in smaller countries 

where they escape union stand- 
oes of big maritime nations. 
Toronto harbor is earmarked 
| for the test. 


One thing is certain at this 


ping, stevedoring and trucking 
| to back up its position. 

But that’s only one aspect of 
}a many-sided labor hassle that 
| the Seaway will likely bring. 

The alliance, which includes 
Hoffa’s Teamsters, International 
| Longshoremens Association and 
Seafarers International Union, 
will be geared to fight almost- 
| certain jurisdictional battles to 


| route (FP, Jan. 24, 17). 

It will give member unions 
far more power in bargaining 
in key contracts, and in drives 
to enrol more unorganized dock 
workers and truckers. 

Already a push is under way 
to organize employees of truck- 
ing firms serving the Toronto 
waterfront. About 70 truck 
firms work the docks now. 

The allied unions will also be 
after ‘LA’s arch opponent, the 
| International Brotherhood of 
Longshoremen, which has strong 
hold on dock workers in most 
other inland ports. 

IBL was formed by AFL i in 
U. S. after ILA and Teamsters 


labor movement there. 

Aside from IBL, another 
stumbling block for the alliance 
will be a determined bid from 
Canadian Brotherhood of Rail, 
Transport & -General Workers 
to stem the Hoffa drive for con- 
trol of Seaway and other trans- 
portation networks. 

The rail union, driving to 
boost its membership, will like- 
ly gain another 2,000 members 
soon. : 

They will come through mer- 
ger with the National Associa- 
tion of Marine Engineers, hard 
pressed by its militant enemy, 
SIU, 

New alliance, officially called 
the Waterfront Transportation 
Unity Committee, has appar- 





Businessmen to Sail Seaway 


Will Start Cruise Industry 


New convention site for sum- 
; mer months is the St. Lawrence 
Seaway. 

After the Seaway opening 
this year, three business groups 
—Toronto and Montreal Boards 
of Trade and Detroit Chamber 
of Commerce—will cruise the 
waterway in Canada Steamship 
Lines’ cruise ship Tadoussac. 

Montreal businessmen will 
sail to Detroit, returning home 
by train, while the Detroit con- 
vention delegates will take the 
reverse trip. 

The Toronto group will sail 
up the Saguenay and back to 
Montreal. 

There will also be Seaway 
tours for the private vacationer. 

Subject to government ap- 
proval, Home Lines will op- 
erate the Stella Maris on a series 
of round-trip sailings between 
Montreal and Rochester with 
stops at Toronto and Hamilton. 

Passengers may board at To- 
ronto or Hamilton, but due to 
restrictions on inter-port trans- 
portation, these tourists must 
make the complete round trip, 
leaving the ship at the port of 
embarkation. 

Cruises are tentatively sched. 
uled for weekly sailings during 
May, June, September and one 
in October. 


Dominion Tar’s 


Increase Approved 


MONTREAL (Staff) — Share- 
hokiers of Dominion Tar & 
Chemical Co. this week approved 
increasing company’s authorized 
capitalization from five million to 
10 million common shares and 


from 14 to 20. 

Action paves the way for ac- 
quisition by Dominion Tar of the 
physical assets and virtually all | 
liabilities of Gypsum Lime & 
Alabastine Canada Litd., for $44.2 
million. 

The offer cOmprises $23.2 mil- 
lion in Dominion Tar stock, just} 
over $14 million in cash and as- | 
sumption by Dominion of about 
$7 million in Gypsum Lime liabil- 
ities (FP, Jan. 31). 

It is’ scheduled to go before 
Gypsum Lime shareholders Feb. 
23. 


stage of union planning: New | 
’| alliance has the power in ship- 


come along the inland water | 


LABOR ROUNDUP 


Seaway Labor to Get Tough 
Over Flags of Convenience 


ently satisfied Frank Hall’s Rail- 
way & Steamship Clerks & 
Freight Handlers that jurisdic- 
tions will not clash. Hall’s 
brotherhood is strong in local | 
| shipping. 

One of the first bargaining 
tests for new group: Negotia- 
tions now under way by ILA 
| with Toronto stevedoring com- 
panies. 
| Fresh from a wage boost for 
|deepsea members, ILA will be 
looking to hoist its prestige on 
Great Lakes by gains in To- 


ronto. 





| Two unions in the oil, rubber 
|and chemical fields are moving 
closer to merger. 


On the international level, the 
Oil, Chemical & Atomic Work- 
ers Union and the International 
Chemical Workers Union have 
set up committees to study mer- | 
ger possibility and propose a 
plan for conventions of the two 
unions this fall. 

Meanwhile, the two unions 
are working together closely, 
holding joint training schools 
this summer in Canada and | 
iU. S. 

A merged union would have 
an estimated 25,000- 30,000 
members. 


Wage Talks Loom 
|Behind Improved 


Cotton Business 


MONTREAL (Staff) —A 
modest upturn in Canadian cot- 


gathering strength. 

In January, the country’s 
cotton - makers: opened 30,080 
ie of raw cotton, up 7.1% 
from 28,072 in the previous 


ton mill activity appears to be | 





ork and Poultry 
aining on Beef 


New output, marketing tech- 


niques promise 
all meats... 


MONTREAL (Staff) — The 
outlook for meat: Fast changes 
in both production and market- 
ing techniques; rising consump- 
tion and output. 

Low-priced pork and mass- 
produced poultry in the imme- 
diate future should tend to gain 
ground on higher-priced beef. 

These were the trends occupy- 
ing the attention of delegates 
to this week’s convention of 
Meat Packers Council of 
Canada. 

The future looked good to 
most. One speaker called it 
“very bright.” 

Not only do meatpackers and 
producers benefit from rising 
populations in North America. 
They also pick up new business 
because people are eating more 
meat. 

Per capita consumption of 
meat in Canada was 176 Ib. in 
1957, possibly higher in 1958. 
Compare this with the 1950-54 
average (157 lb.) and the 1935- 
39 average (135). 

Pork, which made up an un- 
usually slim 26% of the total in 
1957, probably gained last year 
because of higher beef prices, 
may show a further rise in 1959. 

The big winner in recent 
years has been poultry — up 
from 14% in 1935-39 to 19% in 
1957, possibly 20% now, 

Broilers increased production 
volume from 30 million Ib. to 
174 million from 1953 to 1958. 

Mass productidn techniques, 
improved-type birds and more 
efficient feeds have boomed pro- 


better sales for 


An exciting prospect for 
meat-eaters: One prediction is 
that efficiency in broiler output 
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will show further huge gains| “vertical integration,” with pro-| and producer marketine boards. 


and that hog production can be 
adapted similarly. 

If this happens, the search for 
more éfficiency in beef produc- 
tion will be on in earnest — 
and will probably be quite suc- 
cessful, some observers feel. 

All this should help keep 
prices under control, 

But its effect upon the pro- 
ducer js stil] in doubt. 

Will there be _ increasing 


ducers being tied up by contrac- 
tual arrangements with big 
buyers? 

Farmers fear this develop- 
ment. Their organizations — 
now giving the problem serious 
study — are expected to evolve 
plans by which farmers can re- 
tain independence and increase 
efficiency. 

They may centre on further 
development of co-operatives 


Right now, however, both 
producers and packers are keep- 
ing a close eye on the big in- 
crease in cattle her¢is in the U. S. 

In 1957 and 1958 the equiva- 
lent of more than a million 
Canadian beef cattle were ship- 
ped to the VU. S. 

If U, S. production catches up 
with demand, then our exports 
will decline — and so will 
prices. 
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GREAT-WEST LIFE APPOINTMENTS 





JOSEPH HARRIS 
Chairman of the Board 


D. £. KILGOUR 
President 


- J. A. MacAULay, @.C, 
Vice-President 








raising the number of directors) 


month and 2.1% higher than 
29,454 bales in January, 1958. 

Industry observers note 
strengthening U. S. prices in the 
wake of wage increases recently 
granted by southern U. S. cot- 
ton mills. 

The increases, the first since 
late 1956, are being passed on 
by the mills to their customers. 

As a result U. &. cotton fabric 
prices have increased %c to 
1%ec yard. 

This tends to give Canadian 
mills a small, relative advan- 
tage. 

Such advantage, however, 
may be short-lived. 

A number of Canadian mills 
are currently negotiating new 
labor agreements. As in the 
U. S. there have been no sub- 
stantial increases in textile 
wages in the past two years. 


ductivity and sliced price, 


ESTATE TAX SYNOPSIS 


A synopsis of the Estate Tax 
Act is presented in a 32-page 
booklet published by Crown 
Trust Co. and prepared with the 
assistance of H. H. Stikeman, 





In July and August, Stella 
Maris will repeat its popular 
series of summer cruises to St. 
Pierre and Miquelon. 

Cost of the Seaway tour $165 
to $230 per person (in a double 
cabin) plus Seaway dues. 

There may be other Seaway 
cruises for Canadian vacation- 
ers. And steamship companies 
have been studying the possi- 
bilities of operating Seaway and 
Great Lakes cruises originating 
in Europe. 








ANNOUNCEMENT Sees 


JOINS INTERNATIONAL GROUP 


with costly (and messy) 


C. ALLAN FORAN 
Ren. W. Todgham, president of Chrysler 


Corporation of Canada, limited, an- 
nounces that Mr. Foran, vice-president, 
corporate planning, has been promoted to 
a key position in the newly-formed Chrys- 


No other copying method is 


wide group. 
Mr. Foran was born in St. James, Mon., 






All other machines require 
negatives or masters produced 


in complicated one and two-step operations 


efficient . . . so inexpensive. For the 'THERMO-FAX* Copying 
Machine is the only all-electric dry process copying machine. 


for convenience. That’s how you can be sure you're buying the 


Mr. D. E. Kilgour, formerly Vice-President and Managing 
Director, was elected President. His entire business career 
has been with the Company which he joined in 1933. He 
has been the chief executive officer since 1955. 

Mr, J, A. MacAulay, @.C., Senior Partner, Aikins, 
MacAulay and Company, and a Director of the Compony 
since 1954 was elected a Vice-President. Mr. Victor Sifton, 
Publisher, The Winnipeg Free Press, and @ Director since 
1950 was re-elected a Vice-President. 


The Great-West Life Assurance Company, following Its 
Annual Meeting Tuesday, February 3rd, announced three 
new oppointments. 

Mr. Joseph Harris, formerly President, wos elected Chair- 
man of the Board of Directors. He succeeds Mr. H. E. 
Sellers who has asked to be relieved of his duties as 
Chairman but whe has agreed fo continue as a Director 
and member of the Investment Committee. Mr. Harris has 
been a member of the Board since 1943, and President 
since 1951. 


Qader M.S 
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_” The THERMO-FAX Copying 
Machine copies directly from 
your original in one easy opera- 
tion, Just plug it in, press the 
button, insert your original with 
a sheet of THERMO-FAX copy 
paper. In just 4 seconds flat you 
have a crisp, clear copy: 
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so easy to use...so fast and 











ler International ization. Mi Mini nd Me ' ul 
ot oe ome  Aaekias Region- No chetnicals to buy. No intermediate negatives or masters to ; renege : 7 a nateaten of Canada Limited a 
i lth Region | Produce first. And, of course, no complicated settings to fiddle ‘ London, Ontario. 
al Executive for the Commonwea' eg x ae REN 
| for the Chrysler International S.A., Mr. with to get a satisfactory negative or master. The TH ER MO- 1 phe she pay prt uitont ogee ane Cane tien ans 
Foran will moke his headquarters in the FAX Copying Machine produces perfect copies in just 4 j i ry p 
soe tet Inucahost Commonseaith coun. | S8t by electricity alone. The cost? As little as 6)4¢ = copy. ee 
| trias, including Greet Britain, Avstralie,| Compare that with the time and expense of retyping and proof- ' éounener 2 
| india, Sovth Africa and the West Indies. reading. Compare it with the cost of old-fashioned twe and ; . 
ran ii e first C dian executive . 7 . 
eas cones ale aap eg abicapane re three-step copying processes that require chemicals and nega- ; 
tives. Then compate the THERMO-FAX Copying Machine : cry. Baska ‘ 
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33 years ago, is a graduote of de la Salle 
| Ocklands College, Toronte, the University 
of Toronto and Osgoode Hell, He joined 
Chrysler of Canada in 1953 as corpore- 
tion legal counsel and became a vice- 
president and member of the boord of 
directors last year. 








best possible copying machine. 
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'You’ll Like 
This Popular 
Dutch Treat 


By BEATRICE RIDDELL 

| A delightful—and different— 
|way to see the Netherlands is 
| by boat. 

With 5,000 miles of canals, 
many rivers (including the 
Rhine, Schelde, Waal and Maas) 
the great Ijsselmeer (famous 
Zuider Zee) and numerous lake 
districts, the Dutch waterways 
offer great variety for the 
yachtsman. 

Spring or summer offers a 
wonderful opportunity to see a 
side of this lovely country miss- 
ed by the conventiona] sight- 
seer, 

From your own chartered 


If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


He Lost His Hide 


Rex was an ardent hunter. He prized his trophies 
and had a fine collection. He decided to.add a grizzly 
bear to his kills. 

The Rocky Mountains seemed promising and Rex 
set out for the hunt. Grizzlies were scarce. After 
much expense and many days on the trail he finally 
sighted his game, Five shots brought down a large 
grizzly. 

Triumphantly, Rex carted the skin to a taxi- 
dermist for mounting. When he called for his trophy 
he examined the skin and swore it was not the same 
one, The taxidermist said it was. 

Rex sued for $5,000 in damages: “This is not the 
same hide. It only measures 6 ft, The skin I brought 





in measured 8 ft. and had a number of bullet holes motor cruiser (average cost $150 friendly and helpful. make your next Miami for convenience 
in it, It cost me a great dealgto get the bear, and a week) you can explore great 7 business trip a holiday, : 
the hide was of great trophy value to me.” cities such as Amsterdam with| You will find the “water peo- Netherlands Boat Owners’ As- so you'll have fun while ; 

The taxidermist replied: “It is the same hide. its lovely bridges and 17th cen-| ple” of Holland very friendly | sociation, Eilandswal 3, Alk- geiting things done at and comfort 
Tanning and mounting reduce the size. Bullet holes tury facades; old Dutch towns|and helpful. are ; maar, Your travel agent can Miami’s newest concept 
often disappear in the trimming. The hide is only such as Delft; or tiny villages} Water, which is such an im-|help with details. | cs of a downtown busi- that count 
worth $200 on the market. You are asking for sen- like Giethoorn—where all the| portant part of the Dutch land-| But if you are not “nautical, ness-resort hotel. 


timental damages which the court cannot allow.” 
How would you decide the.case? 


traffic goes by boat. 

As you vagabond along the 
great waterways you will pass 
castles -and cathedrals, neat 
farms and windmills, ancient 
drawbridges and modern locks, 
old - world communities where 
ancient-style costumes are still 
worn. 

If you are there at tulip-time 
(April and May) sail through 
the bulbfields from Leiden to 
Haarlem with a visit to Lisse 
for the famous Keukenhof bulb 
exhibition, Make the short de- 
tour (by water) to Aalsmeer 
for the world’s largest flower 
market, 

Whatever your route, you can 
stop any time for side trips. 

At the Hague, for instance, 
you can take an afternoon off to 
visit the nearby seaside resort 

By H, T. G, ANDREWS |of Scheveningen, 
Copsright, 1959, The Financial Post. | At Hilversum, in the lovely 
3 lake-studded “Garden of Ams- 
terdam” you can stop for dinner 
and dancing at the famous Ho- 
tel Gooiland. There is an excel- 
lent golf course at Hilversum. 

A few miles away is the ro- 
mantic, castle-hotel De Hooge 
Vuursche, 

At night you can moor almost 
anywhere—in city or village, at 
any local yacht club (many ex- 
tend temporary membership), 
or hotel or one of the secluded 


It is a general rule that where goods are lost 
through negligence compensation is ordered at their 
market value. 

If there has been deliberate mischief additional 
damages may be awarded. 

In cases where market value is difficult to ascer- 
tain or where the nature of the property is such 
that the market value would not adequately com- 
pensate then other standards may be used such as 
the value to the particular individual, However, the 
court cannot consider fanciful values. 

Here, the court found as a fact that it was not 
the same hide. It could not give much effect to the 
sentimental value of the lost hide; to do so would 
open the way to many weird and unfair assessments. 

Compensation was estimated in the amount of 
$300. 

Based on a decision of the Supreme Court of 
Alberta. 
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scape, has played a major role 
in the culture and economy of 
this country. With water routes 
practically duplicating the vast 
networks of highways and rail- 
ways, the boat is as common as 
the car or train. 

Cruises are not “conducted.” 

You are on your own and can 
travel in any direction, spend- 
ing a few days or several weeks. 

Water consuls (canal police) 
are found in the smallest ham- 
lets, They will help and advise 
you if you run into any kind of 
difficulty. Through them you 
can even arrange to have your 
mail forwarded. 

A 39-ft. cabin cruiser, which 
you hire for your $150, comfort- 
ably accommodates six. You get 
charts, routing, “household” 
supplies (such as linen and gal- 
ley equipment) and a competent 
skipper (if required) who will 
also act as expert guide and 
cook. Smaller craft cost less. 

If you prefer to travel under 
canvas, sailing yachts with aux- 
iliary power are also available 
for a comparable price. 

The Ijsselmeer and lovely 
Friesland lakes are ideal for this 
type of holiday. In all the lake 


districts you can also hire a 


small craft for a day’s sailing. 
Arrangements for any type of 
charter craft may be made 


A OI Cag Egg ag 


SAILING along the 5,000 miles of rivers cee canals in Holland is 
a delightful and different holiday. The “water folk” are very 


re ety 


TRAVEL 


Where to go- how to go- where to stay 


and would rather not charter 
your own boat, you can still see 
Holland from the water. 

City sightseeing cruises are 
excellent. 

Even ._ the’ most confirn ed 
landlubber should not miss the 
water tours in Amsterdam, Rot- 
terdam (third-largest port in the 
world), Delft, Alkmaar (where 
the famous cheese market is 
held), Gouda, Franeker, Dord- 
recht and Amersfoort. 

Cost: About 30c for an hour 
and a half, 

And there are the delightful 
Rhine cruises. Particularly pop- 
ular with British tourists, many 
of these “packages” originate in 
London, Tours vary from about 
a week to 11 days and cost $10 
to $12 a day for good accommo- 
dation, meals and side trips. 


BUSINESS or PLEASURE 


_ TRAVEL ARRANGEMENTS 


Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 
0. K. JOHNSON & CO. 


LIMITED 
697 Bay Street 
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Your place in the FLORIDA SUN- 


4228 Ocean Drive 





CONCEITED? 


Certainly we are! . 


ing July 2. os Merete and: ootalle 
write: 


GIBB 


MACFARLANE 


P.O. Box 845, Avrora, Ont. 


iN MIAMI 
BUSINESS BECOMES 


PLEASU , 


AT THE NEW | 
EVERGLADES 
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We've spent millions to 


NEW — NOW! 






5 OVERLOOKING BISCAYNE BAY 
EBISCAYNE BLYD., 2nd to 3rd Sts, MIAMI, F 


“I've been looking 


“CAPE CORAL IS MY CHOICE!” 
There are hundreds of wonderful reasons why CAPE 
CORAL is the choice of thousands of American families 
who have already invested over $9,000,000 in water- 
front horaesites there. It will be YOUR choice, too! 


@ CAPE CORAL challenges comparison! 


@ CAPE CORAL invites inspection! 


CAPE CORAL, on Florida's beautiful Gulf Coost, is 
offered and sold on merit alone for as little as $20 


down and $20 per month! 
















































BILL STERN... 
Deon of American Sportcasters, seys 


for the perfect 


FLORIDA location 
for years... 
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SAINT feo gating 


\S\ Manchester Linens td 


Telephone: Blackfriars 1641 (7 lines}, Deansgate 8383 (8 |i 
Telegraphic Address: *‘Nevticus"’ lenses, — 


Teronte Agents: Furness, Withy & Co, Lid., phone: EMpire 6-5621 
Montreal Agents: Furness, Withy & Co. Lid.. phone: MArquette 1223 












Men in the know, 
choose the Laurentien . . . right in the ¢ 

of everything in Montreal. Everything for your 

comfort plus Sheraton hospitality 

and attractive rates. 
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si anek aii 
Cail any ‘a these numbers for Sheraton service 


MONTREAL: UNiversity 6-4671 or Victor 2-7777 
TORONTO: EMpire 8-7474 HAMILTON: JAckson 7 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtual 







































It costs you no more to winter 
vacation in Europe—and you see 
so much more! An Air France 
“Fun and Sun Tour” combines 


islands in the lakelands. through the official agency, Ke aoe sno Foro and eal co 

S2UUUNTUAON ETON AAUAMUAN ANNAN AAO TONNA TUNA OMAHA GSAT TETUE PONTOON EHE SATAN ORNATE UU Ls s v3 ae PALMS CAPE ‘CORAL oe aa relaxing ot 

: : = ice a r sunny 

: : : il . Mediterranean resorts. Choice of 
is | pdb RESORT APTS ston” 

| Travel in Brief | Ws yoors forthe aking 


itineraries—15, 21 or 28 days 








FARAWAY, overlooking « brood expanse of blue Atlantic, with 
its own private beach, offers the perfect setting for your 
Bermuda holiday 


LAUDERDALE BY-THE-SEA 


Four can enjoy spacious apt for $25 a 
day, Feb } to April 1. Write for info 


Swissair offers the advantages|cated at Belmont Hill, Port of 
of Swiss summer camps to North| Spain, the new hotel will have 
American children, Eight camps | 260 rooms and cost more than $5 
for boys and eight for gitls be-| million. 


—with 6-day extension tours 
to Israel if desired. 
Start planning—now. 







MEMBERS OF: 


Lee County and Fort Myers Chamber of Commerce 


« Dade County Chamber of Commerce 


tours 





Pe 


Mein Haden end 1S aetapete Meh wales inemey seem. 
food, modern accommodations. 


golf 
Many Conedians come back to FARAWAY year after year. 


Faraway Wanwicr, emp, 


See your Travel Agent er write Peter Petty owner-manager, Warwick, Bermude 





Swedish American Line an- 
a round-the-world cruise 
by the luxury liner Kungsholm. 
The ship leaves New York on.Jan. 


21, 1960. Rates begin at $2,000. 





26,339-mile, 88-day cruise. 










100 information- 
packed pages of 
helpful vacation tips 


Tells what to do.and see in all 
9 exciting vacation regions of Florida. 
Shows 152 spectacular color views and 
detailed tour maps. Wonderful for planning 
your trip, handy glove-compartment size for 
easy reference while traveling. Enjoy your 
vacation more. Get this free official Florida 
Vacation Guide book. Simply mail coupon today! 


State of Florida @ Room 7870-G 
Commission Building, Talichassee, Florida 


1 went te know all abou! Florida. Send FREE Florida ze 


Vacation Guide book to: { 
PROMS cn cvocceccccnewccusesccescocccecesctescccccsesbecses 

; Address .. +++ CeECOOE cess decvesesesereesscorecvcsoesvess ; 
GY. aconcccesccncccenecccces Zone Prev. 
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The Kungsholm will call at 19 
ports in 17 countries during the 


are located in the French-speak- 


$687.20 over 12 years. 


return to its New York-Spain- 


France-Italy express service on 


March 9. Sister ship Independ- 
ence will enter drydock Feb. 20 
for similar improvements and 
will resume sailings April 25. 


Total cost of the modernization . 


is $6.75 million. 


The annual Northern Manitoba 
Trappers’ Festival at The Pas will 
be held from Feb. 25 to 27. Fea- 
ture events will include a world 
championship dog derby and an 
ice fishing contest. 


* * - 


A 12-story hotel with 200 bed- 
rooms is to be built in Leicester, 
Eng. Called Europa, it will be the 
biggest hotel built in the English 
provinces since the war. It. will 
cost $1 million. 


In 1958, Toronto grossed $89 
million from conventions, accord- 
ing to the Metropolitan Toronto 
Convention and Visitor Associa- 
tion. In 1957 the figure was $67 
million, 

7 e a 

The 1959 Salzburg Festival 
(July 26 to Aug. 31) will be high- 
lighted by the world premiere of 
a modern miracle play “Donners- 
tag” (Thursday) by Fritz Hoch- 


waelder. 


The new summer schedule of 
Scandinavian Airlines System — 
SAS — will increase to 85 the 
number of cities it serves in 42 
countries. Kuwait on the Arabian 
peninsula, Palma on the Spanish 
island of Mallorca and Turku, 
Finland, will be new ports of call. 


Construction of the new Trini- 
dad Hilton started last week. Lo- 


tween the ages of seven and 20| —— 


ing section of Switzerland. Open | # 
from June 15 to Sept 15, camp]? 
programs feature language in-| % 
struction, sports and cultural ac-| # 
tivities. All-inclusive cost for four | # 
weeks from New York: $426,10/% 
for children seven to 12 years; |i 


American Export Lines’ luxury | # 
liner Constitution, at present un- | # 
dergoing modernization at New- |# 
port News, Va., is scheduled to} } 














palm beach, florida 


LA COQUILLE CLUB 


A private Club-Resort, midway between Palm Beach 
and Delray. Luxurious accommodations . 

all rooms face the ocean, and many have terraces 
overlooking thepool. % mile private beach. 
Modified American Plan, For Membership 
information, contact Ross W. Thompson, General 
Manager or Representatives: Robert F. Warner, Inc., 
Toronto office: 80 Richmond St. W., 

Tel.: EM. 3-2693. 

















WINTER SEA & SUN 
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Winter in auide is simply Y delightful 
with day after day of ideal weather 

for golf, sailing, tennis and sightseeing 
about thie picturesque isle. 


* Includes spacious twin- 
bedded room with bath; 
plete breakfast and 
umptuous dinner; ALL TIPS; 
entertainment; beautiful, 
uncrowded pink sand beach, 
Superlative shoppmg in 
nearby Hamilton. Resident 
doctor and nurse. Shorter 
Stays: from $100 per 
person per week. 
Rates based on double occupancy 


ELBOW BEACH SURF CLUB 


BERMUDA'S ONLY OCEANSIDE HOTEL 
E. R. HETLAND, General Manager 


See your Travel Agent or ROBERT F. WARNER, inc. 
80 Richmond Street West » EMpire 3-2693 





to March 15th) 
*375 


PER PERSON # 


Florida State Chamber of Commerce 


Gulf Guerenty Land & Title Ce., Dept. X6 


1771 WN. Temiomi Trail, Fort Myers, Florida 
Please rush my FREE copy of “The Cope Corel 


Story” in full color. 


DEINE <n cipeniiininscecsepscndneancanctasssshgnentabhanpetitieahiiein 


City .» Lone...... Prov... 


MAIL THIS COUPON TODAY! 





AIR FRANCE 
The World's Largest Airline 


See your Trovei Agent, or AiR FRANCE, 
1020 St. Catherine St. W., Montreal—UN. 1-9001 
Board of Trade Bids., 11 Adelaide St. W., Toronto—EM. 4.0101 


Burrard Bidg., 1018 W. Georgia St., Vancouver——MU, 1-4151 
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Superb 
Holland-America 
Trans Atlantic Service from 
New York to Ireland, 
England, France and 
Holland — as well os 
luxury cruises in all seasons 


Canadian Sailings 
te Southampton, Le Havre 
ond Rotterdam from 
Montreal 
MAASDAM MAY 15* 
RYNDAM JUNE 28 
*Omits Le Hovre, calls at 

Antwerp 


See Your 





The Line of the famous luxury liner NIEUW AMSTERDAM; the new, deluxe STATENDAM; the c 
RYNDAM and MAASDAM:; the twin motor liners WESTERDAM 2nd NOORDAM; and coming soon, the new fiagship 
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Portrait of a talented young lady 


Perfectly at home in the North Aslantic or any sea around-th-world, | 
Lavish in ber array of good food and the vintage wines that gawith ia, 
Versatile in the world of sports and the art of navigation, 

The season's catch for her wealth of beauty, charm and gras. 

A lady you will respect for her disciplined upbringing, \ | 
ber devotion to centuries of family tradition. ss) 
Her inimitable ability 0 make you feel immediately at home on the 
A delightful, an incomparable companion for a cruise or a 0 
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159 Bay St., Toronto, EMpire 3-8221 
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She Campaign 


thook economics is out of date,” says Mr. MacPherson, 

2 + long .established rules of economic thought have | OeS ay 

invalidated by the impact of modern technology.” } 
_— with an interest in this subject will want to know 


} ~~ Why Mr. MacPherson takes this stand and what proposals 
. f: for remedying matters. 


| 
: 





| “TARIFFS. MARKETS and 
ECONOMIC PROGRESS 


“<a.¢ by RONALD B, MacPHERSON 


Employment men see positive 
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The Sovereign Life Assuronce Company of Canada has announced two executive 
formerly Actuary, has been appointed Assistant 
General Manager and Actvory; Gordon Hunt, formerly Superintendent of Agenciet, 


@ppointments: G.F.N. Smith, F.S.A., 


PRICE: $3.50 


COP Pg CLARK 


PUBLISHING co. timMITEeD 
$17 WELLINGTON STREET WEST’ TORONTO 28 





SOVEREIGN -LIFE APPOINTMENTS 





G.F.N. SMITH, F.S.A. GORDON HUNT /¢ 


has been appointed Assistant General Manager and Director of Agencies. 
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Book Now for your perfect 





AROUND THE WORLD | IN 88 DAYS 


L JANUARY 21, 1960...KUNGSHOLM 


YOUR CRUISE LINER — the magnificent KUNGSMOLM, 21, 140 gross 
tons; completely air-conditioned; every delightful room outside, with 
private bath or shower; wide decks, spacious lounges, swimming peols 
— evety feature imaginable to make the setting of this fabulous ervise 
ene of incomparable luxury and comfort. Superb cuisine and service 
Gre proud traditions of Swedish American Line. 


TRULY THIS 1S YOUR “CRUISE OF A LIFETIME’ —THE WORLD ITSELF! 
A MOST UNIQUE ITINERARY INCLUDES PORTS IN EXOTIC EGYPT, 
INDIA, BURMA, MALAYA, THAILAND, HONG KONG AND JAPAN. 
The very names of our 19 ports of call have a romantic, adventure- 
tome fascination: Palma, Majorca; Naples, Italy; Alexandria, the Suez 
Canal and Suez, Egypt; Aden; Bombay, India; Colombe, Ceylen; 
Rangoon, Burma; Penang, Mclaya; Singapore; Bangkek, Thailand; 
Hong Kong; Keelung, Formosa; Kobe and Yokohama, Jopan; Honolulu, 
Hewaili; Los Angeles; Acapulco, Mexico; the Panama Canal; Cristobal, 
Canal Zone. RATES FROM $2,800. Pressed for time? Debark at Los 
Angeles — shorten trip to 75 days, 17 ports. RATES FROM $2,400. 


TWO OTHER UNUSUAL CRUISES IN 1960 


=on the beautiful new ers a ae 38 tons; air-conditioned 
apa pomen all ac s outside, ovate beth or shower 
Prams wee dniecaiin cotiae aa can 


‘GREEK ISLANDS_MEDITERRANEAN-SPAIN CRUISE 


INCLUDING VISITS TO NINE THE BEATEN i e ee THE AEGEAN 
SEA — FIRST TIME BY A LARGE CRUISE L 


GRIPSHOLM, MARCH 8, 1960—50 enna ot o time 
when weother Sats oor ideal. You'll visit i. 


encient civilizations and marvel at the historic and legendery lore of 


end M Piroeus, s one of the oldest seaports in 
the world; Delos, the of y Rhodes with its memories of 
the Crusedes; Erakleion on Crete, with en ity to visit Knesess, site 


Portugal RATES FRO. FROM $1,565. 


eee sai tise cali 


GRIPSHOLM, JAN. 27, 1960 — 38 DAYS 





TIME. TO BOOK FOR'-1959 


[norm CRUISE — LANDS OF THE VIKINGS 


— JUNE 30, 1959 — 45 DAYS - 
SERSNARY OF AMA NOME F:a08 Copies 








2 OUTSTANDING BUDGET CRUISES 


* gutvomely moderote retes...on the yacht-like STOCKHOLM — equipped 
t with stabilizers for smeether seiling. 


VIKING LANE CRUISE MEDITERRANEAN CRUISE 

AUG. 26, 1959 — 29 Days — A rore gn Fg ning —A ervise 
oon goin to 12 cuales Z |, sunny 

Soocalemte hed termes of encient cultures, where yester- 

This is the ideal time for in = day is measured in thovsends of 

these countries as the weether is Whatever you seek—history, 


burgh Féstival Oslo, is the cruise for yout 
these 15 

Gotverburg Sweden’ Me! You will visi a ie 

Sr ieaete ita cel ese Mereeco itcloge : dpeies Vellore, 

fon: ton Gaseenny. ‘a tie Chew dhecsine, Sicthy, Sorrento and Maples, 


te fomous curse fe RUNGSHOLM ar GHPENOUN 


Oct, 13 Saye b dere, OCT. 8, 13 doves NOV. 6.10 
NOV. 19) 18 oy OS My Sri oSae ames 19, 6 deys. 


sosititinns Cs aaas vena es vedio 
ond send te your Travel Agent or 


ANNOUNCEMENT TS 


From Our Own Correspondent 

CALGARY—Calgary’s winter 
employment campaigns are pay- 
| ing off. 
| That’s the consensus gathered 
in a survey of businessmen. 

Some of the benefits from the 
“find jobs” drives: 

@ An estimated 480 employees 
who would have been laid off 
due to slack business, have been 
retained by employers. 

@ Many electrical contractors 
report they are “fully engaged” 
for the first time in many years. 
@ Retail store dealers say sales 
have jumped 1% to 3%. above 
normal as a direct or indirect 
result of these campaigns. 

And they make allowances for 

increase in population. Reasons: 
improved sales methods, re- 
vised inventories, etc., all re- 
quiring staff additions. . 
@ Road, machinery and other 
contracting firms report these 
campaigns have helped change 
their thinking on seasonal lay- 
offs. 

Many say that as a result of 
the previous year’s drive: and 
subsequent retention of their 
seasonal staff, they were able 
to get their spring work started 
earlier. 
® Job opportunities provided 
by the campaigns range be- 
tween 500-700 each year. 

One man who can speak with 
authority on the value of ‘these 
campaigns, E. J. Wilson, head 
of the National Employment 
Service here, says: 

“It’s interesting to note that 
this year there are more posi- 
tive revelations of the benefits 
accrued to the community by 
a well-organized and acceptable 
winter employment campaign.” 

The Calgary winter employ- 
ment drive has gained momen- 
tum in each of the four years 
of its operation. 

Initiated by NES’ here and 
sparked by city groups, this 
city’s “Find Jobs”. drives are 
setting a pace for the rest of 
Canada. 

They have been praised by 
cabinet ministers; inquiries have 




















































































Frem Our Own Correspondent 

SASKATOON—M otorist-s 
subsidize buses? 

Car owners here; as every- 
where else, regard bus drivers 
as their natural enemies. 

They had trouble believing 
their ears, when the head of 
the Saskatoon Transit System 
made this proposal: 

Motorists, as’ well .s rate- 
payers generally, should con- 
tribute a direct or indirect 
subsidy to the system. 

Saskatoon has nearly 24 
private cars per 100 population, 
up from 13-to-100 a deeade ago. 

But transit traffic is dropping, 
and the system operates at a 
loss. 

Furthermore, says Utilities 
Manager W. A. Friebel, it is 
doubtful that the transit system 
can operate other than at a loss, 
because of growing competition 
from’ private cars. ; 

“Since the city at large reaps 
benefits from the transit system, 
the general taxpayer should 
contribute to the system’s oper- 
ation either through a direct 
subsidy from general revenue, 
from the city’s traffic revenues, 
or by canceling the transit.sys- 
tem’ s annual tax payment to the 
city.’ 

(Last year, the tax payment 
was $50,000.) 

Friebel, completing a-report 
as administrative head of the 


other eT 


Drop Closing 
Law for Stores ? 


From Our Own Correspondent 


will ask the provincial govern- 
ment to repeal the act that re- 


the province to close for one- 


months. 


the Saskatchewan Urban Munici- 
palities Association, 


to vacate the store hours field. 


benefits from winter work drives... 





Now They Want Motorists 
To Make Up Transit Loss 






local transit utility, made two | 


SASKATOON — City Council 


quires retail stores throughout) mr. 
half day weekly during certain) 
A resolution to this effect will 


go before the next convention of | °°" 


The feeling is that if it gets | | Psychology Course in Cleveland. Prior to 
support there, the provincial gov- joining From Cahado Limited, Mr. Nes- 
ejmment cannot reasonably refuse bit! held o soles position with @ major 


With the provincial regulation 


been received from many. parts 
of Canada. 

Every year new ideas calcu- 
lated to sustain interest were 
added to the campaigns. 

In the first year, attention 
centred. on advertising the job- 
less situation with ernphasis on 
public awareness. 

In the next two years, the 
citizens’ committee representing 
trade, commerce and industry, 
was expanded and#promotional 
activities grew more diversified; 
community associations 
entered. 

House-to-house drives were 
conducted, all pointing to one 
theme: Cut down unemploy- 
ment, help supply winter work. 

This year, the winter employ- 
ment committee started the 
campaign with a grand opening. 

It included 28 exhibits by 
various industrial and business 
firms and a stage show. The 
displays were seen by . 3,000 
people. 

The campaign gained impetus 
in January with a truck parade 
through .downtown. 

It was capped by a “radio 
blitz” (FP, Jan. 24) ifwhich the 
staff of the National Employ- 
ment Service handled an esti- 
mated 2,000 calls through a 
battery of 16 telephones. 


Meanwhile, top announcers 
from the three radio stations 
described the urgency of finding 
winter work. 

(At the time there were 411 
job opportunities; there were 
273 new registrations made with 
NES; the 1,300 other calls were 
those who were already on the 
NES list.) 

One other significant effect of 
this year’s campaign: It has 
helped keep down the number 
of male jobless compared to last 
year’s total. (Growth of metro- 
politan Calgary has averaged 
10,000 a year in the last 10 
years to bring. the_ population 
estimate to 240,000.) , 

Next year’s plans are already 
under way to have Calgary 
kick off a “National Winter 
Employment” campaign. 






@ Gasoline buses may have to 
replace trolley buses. Trolley 
routes should not be extended, 
he explained, because the buses 
cost more to operate and are 
confined to their overhead wires. 
® A public relations officer 
might be employed by the tran- 
sit system, “to keep the public 
informed on transit matters.” 

Number of passengers carried 
per mile on the system hit a 
low of 5.4 in 1957, compared 
with eight in 1950. 

Transit operating costs have 
risen from 53c to 60c a mile 
within the past few years. 

Deficit was $6,500 in 1958, 
$78,637 in 1957, $23,500 in 1950. 
In 1946, surplus was $153,000. 

Friebel’s report recommended 
no increase in the present 12%c 
price of tickets. 


SS ANNOUNCEMENT See 


FRAM APPOINTMENT 





WM, W. NESBITT 


F. A. Knight, President of Fram 
Canade Limited, is pleased to announce 
the appointment of Mr. Wm. W. Nesbitt 
to. the position 6f Sales Manager. Mr. 
Nesbitt, recently District Manager for the 
© District, attended Indiana Uni- 

versity, where he studied Business Ad- 
ministration ond majored in Marketing. 
|He also attended an Industrial Soles 


automotive jobber in Toronto. 
Mr. C. B. Benton, formerly Vice-Presi- 








SWEDISH AMERICAN LINE 
ae THE WHITE VIKING FLEET . 


1255 Phillips Sq., Montreal 
470 Main St., Winnipeg 





— Room 30, Union Bank Bidg., Calgery 


t dent — Soles for Fram Conade Limited, 
Soca a ler ated Vesa — 
to the local level. 

Individual merchants would be| » | 
free to choose their own hours. 
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What’s behind the combination? 


Both Mosler and Taylor have more than 100 years 
of successful safe building behind them. This combination 
brings to Canadian businessmen the utmost in skill and 
experience, whether it be fire resistive record safes, 
burglary resistive money safes, or massive bank vault doors. 
It will pay you to have a Mosler-Taylor protection 
engineer survey your fire and burglary requirements, 
There’s no obligation, of course. Write or phone 
Mosler-Taylor Sales, Ltd., 145 Front St., East, Toronto, 
Ontario. Also, at Montreal, Winnipeg and Vancouver. 


\ 


for safety’s sake 


CANADA'S LARGEST MANUFACTURER OF SAFES & BANK VAULTS 


+} 
. 
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.scand inside 
even the air is 
modern! 





Everything about the exterior of this new 
office building speaks of modern design 
cleverly executed. And when you step 
inside you'll feel as well as see how 

’ completely up-to-date it is... for a 
Carrier Weathermaster System was 
chosen to air condition this multi-storied, 
multi-roomed building. 


The Carrier Weathermaster System 
delivers maximum air conditioning per- 
formance at a substantial saving in 
space. The High Pressure Weathermaster 
System occupies only 25% of the space 
required by low-pressure duct systems 
and extra rental space is made available. 
Complete comfort at every seaton of the 
year is assured with the Weathermaster 
System ... with obvious rental 
advantages. 


CANADIAN Off BUILDING, TORONTO 
Architect: Peter Caspari 


Consulting Engineers: Flanagan & Black 
Mechanical Contractor: Geo. C. Abbott Ltd, 


Real flexibility in interior design is 
provided by new, vunder-the-window 
Carrier Modular Weathermaster Units 


. «+ and “personalized control” for all- 
weather comfort is achieved. 


Carrier Engineering advice is yours at 
any time. 


“For that atr of compart” 





CARRIER ENGINEERING LTD., 

; 70 Queen Elizabeth Bivd., Toronto 14, Ontario 

1477 Sherbrooke St. W., Montreal, Quebec 
215A-10th St. N. W., Calgary, Alberta 


DEVONIAN BUILDING, EDMONTON 
Architects: Bell & McCulloch 
Consulting Engineer: K. Siemens e 
Mechanical Contrector: Lockerbie & Hole 


AIR CONDITIONING + REFRIGERATION + INDUSTRIAL AND RESIDENTIAL HEATING 
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PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel goroge 


Flowers to oll parts of the world 


24 HOUR SERVICE 
Phone WA. 3-636! 
8-10 Avenue Rd., Toronto 





NATIONAL 
PAPER GOODS 


LIMITED 
HAMILTON, ONTARIO 





Halifax « Montreal © Toronto 
Winnipeg © Vancouver 





SASKATCHEWAN FISHING 


From Our Own Correspondent 


SASKATOON — Outlook for) adoption of a child — is under | 


could become a 


From Our Own Correspondent 


| provincial regulations may hold 
new digs at the Businessman’s 
chequebook. : 


Provincial fees, some un- 


enue in Manitoba. 


other provinces, even cities. 
Faced with rising expendi- 

tures and little increase in rev- 

|enues, government officials are 


charged for services. 

By bringing the fees in line 
with costs of the services, the 
government hopes to raise 
“several million dollars” in ex- 
tra revenue. 


The whole scale of fees—from 
the $1 it costs to get a beehive 
licence to the $25 charged for 





Saskatchewan's 1959 sport fishing | review. 
season; excellent. Pre-season in-| 


quiries from Americans 


have | 


Because all government costs 


| 


been flowing in to guides and|have increased while the fee 


tourist camp operators at 
greater rate than before. 


LARSON 
SHEPHERD 
PETERBOROUGH 
EVINRUDE 
TEENEE 


MARINE 
ACCESSORIES 28 
OPEN DAILY TILL 6 P.M. 

























SALES AND SERVICE ACROSS CANADA 





al level has been unchanged, many 
of these charges now fail by a 


SALES WITH SERVICE 


OAKVILLE 


HARBOUR MARINE 


LIMITED 
colborne west, oakville, ontario 


TUES.-THURS. TILL 9 P.M. 





If you're looking for an 
economical way to hasten 

the flow of letters, invoices 
sales and purchase orders, 
financial reports, bulletins, 
monthly statements, stencils, 
price lists, contracts and 
proposals, specification 
sheets, practically any form 
of business data, the 
FLEXOWRITER 
is your answer. This 
the FLEXOWRITER, 
does with time-saving 
accuracy, cost-cutting speed. 
Get one of our representatives 
to give you an eye-opening 
demonstration of this 
modern, efficient automatic 
business assistant without 
further delay. 


AUTOMATIC TAPE 


Canadian Distributors: 


OSEPH McDOWELL SALES.LTD. 


SYSTEMS DIVISION 
SS YORK STREET, 
TORONTO 1, 


ONTARIO. 
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The idea could catch on in| 


combing through the list of fees | 
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Fee-Raising Bee 
To Hike Revenue 


; 

| Dusty fee regulations may be the 

| key to more provincial income. 
‘ Watch this Manitoba scheme. It 


trend... 


substantial margin to cover the 


WINNIPEG — Dusty pages.of | cost of the service provided. 


The government isn’t trying 
to make a profit on the services 
| but will try to make each pay 
,its own way. 


changed for 30 years, will be| 
increased to provide more rev- | 


One advantage of fee 
| increases over increases in pro- 
vincial taxes: 


| Fees can be boosted quietly 
by changes in regulations while 
tax boosts myst be approved by 
| the legislature. 


This is important to a minori- 
| ty government facing a probable 
election this year. 


Estimates of the tax rental 
payment to Manitoba in the 
coming fiscal year are $800,000 
more than the actual amount 
expected to come from Ottawa 
this year. 


| keep pace with increased spend- 
ing promised by the new Con- 


|every phase of provincial 
activity. 

The government has already 
been authorized by the special 
fall session of the legislature, to 
borrow $33 million for road 
building. 

This amount will probably be 
increased at the coming regular 
session, but fee increases will 





FLEXOWRITER 


help to cut down the total the 
province must borrow from a 
high-interest money market. 





WRITING MACHINE 
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But other revenues are rising 
only slowly, not fast enough to 


| servative government in almost 


Power Plans Buy American Act Costing 
Show Growth |U.S. $100 Million Yearly 


In Alberta 


From Our Own Correspondent 
EDMONTON—Northern Al- 
berta’s splurge in the industrial 
realm is revealed by expansion 
plans this year by major power 
companies. 
These programs involve an 


over-all expenditure of $10,- 
280,000. 


Calgary Power Ltd. has an- 
nounced) a capital works pro- 
gram amounting to $4,300,000. 


Right on its heels is Cana- 
dian Utilities Ltd., with over-all 
capital outlays estimated at $3,- 
688,000. 


In addition, the City of Ed- 
monton is making provision for 
the installation of new power 
turbines at its power plant at 
an estimated cost of $2,312,000. 


The oil development, new 
chemical plants and general up- 
swing in industrial require- 
ments all. provide for bigger 
demands this year and the next 
few years. 


Under its program, Calgary 
Power is proposing $1,655,000 
for proposed surveys and 
equipment ‘for construction, $2 
million for transmission and 
distribution equipment and 
construction, $395,000 for sub- 
stations and $165,000 for water- 
works, 


The program for Canadian 
Utilities Ltd., which has its 
head office in Edmonton, in- 
cludes $2,680,000 for a general 
capital works program, mainly 
transmission line extensions. 


In addition, there will be a 
new generating plant, rebuild- 


ing substations, transformer 
installations and other im- 
provements. 
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Bid for Toronto Mortgage 


From Our Own Correspondent 

WASHINGTON, D.C. — The 
protectionist Buy American Act 
is costing U. S. taxpayers at least 
$100 million a year, and proba- 
bly a lot more. 

That’s the rough price tag put 
on the act which restricts the 
foreign buying of the U.S. 

Exact figures are impossible 


| to get, but experts here estimate 


it runs around this figure., 

In one small area involving 
defenc: procurement of food and 
fibre, the cost to the taxpayer 
is estimated at $70 million a 
year, 

Basically, the Buy American 
Act gives U.S. firms bidding on 
government contracts a 6% ad- 
vantage over foreign firms. 

However, if a U.S. company 
making a bid is im an area of 
what is called relatively high 
unemployment, it can have a 
12% price advantage over for- 
eign bidders. 

And if a national security 
argument is presented and ap- 
proved, no matter how much 
lower the foreign bid is, the 
U.S. company gets the job. 

Washington critics have point- 
ed out that this protectionist 
formula is_an acceptable ap- 
proach to trade if protection 
against imports is a basic tenet 
in a country’s trade policy. 

It is decidedly unfair, how- 
ever, these critics argue, if a 
country speaks with a strong 
liberal trade voice and acts fre- 
quently with a protectionist 
action. : 

The Buy Amtrican Act was 
born in thee depression years in 
the U.S. when protectionist 
thinking was widespread with- 
in the Administration. 

The latest rhubarb over 
charges that Washington speaks 
liberal trade and brandishes the 
Buy American Act was the re- 


Fizzles Without a Fight 


The international battle for 
control of the 60-year-old To- 
ronto Mortgage Co. (FP, Jan. 
24) faded out as quickly as it 
arose. 

A counter-offer made by 
Close Bros., the U. K. merchant 
bank, brought on the brief fight 
a few days before whareholders 
were due to vote on the direc- 
tors’ decision to sell Toronto 
Mortgage to Canada Permanent 
Mortgage Co. | 

Making its last minute bid, 
Close Bros, offered shareholders 
$154 per share for the first 10,- 
200 shares lodged three days 
before the méeting. 

This total would have given 
Close Bros. 51% control. 

However, before the meeting 
started, management of Toronto 
Mortgage.had received 16,389 
proxies out of a total of 19,730 
shares outstanding. 

In a letter to G, D. Kirk- 
patrick, president of Toronto 
Mortgage, F. L. Martens, a di- 
rector of Close Bros., described 
response to the counter-offer as 
“disappointing.” Close Bros. 
withdrew before the meeting 
began. 

There was virtually no dis- 
cussion of Close Bros. bid dur- 
ing the meeting. No less than 
18,934 shares (95%) were vot- 
ed in favor of accepting Canada 
Permanent’s offer. There was 
no voting against it. 

Net price of $3,061,005, with 
Canada Permanent assuming 
Toronto Mortgage’s liabilities to 


Study New Plan 
For Arts Grants 


From Our Own Correspondent 
WINNIPEG — Manitoba gov- 
ernment may use the example of 
the Canada Council as the pat- 
tern for handing out provincial 
grants to cultural groups. 
In the past, these grants have 
followed no regular pattern. 





a grant or not depended on how 
much pressure it put on the. gov- 
ernment and how much interest 
in the cause there was among 
members of cabinet. 

Now Premier Duff Roblin has 
asked the new Manitoba Arts 
Council, representing about 18 
cultural groups in the province, 
to consider whether an indepen- 
dent agency could take over a 
government fund for distribution. 

The Arts Council will prob- 
ably recommend that the job be 
given to some agency which does 
not represent specific cultural 
activities since these might be- 
come involved in endless quarrels 
over the available funds. 

But members of the council are 
in favor of taking the job out of 
the hands of cabinet ministers 
who haven't time to study re- 
quesis as thoroughly as some 
other ugency could. 

For this year, the Arts Council 
has drawn up a list of “test fac- 
tors” which it feels should be 
applied to grant requests. 

This list is now being used by 
the provincial treasury board — 
a cabinet committee with a staff 
of economists — to prepare a list 
of grants to be given. 


| 
Whether an organization, such | 
as the Royal Winnipeg Ballet, got| 


the ‘public, is expected to yield 
a cash distribution of $147 to 
$148 per share to shareholders 
of Toronto Mortgage. 

Shareholders of Canada 
Permanent have also approved 
the purchase unanimously, 
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jection of the much lower Eng- 
lish Electric bid for building 
turbines. 

“Fair and honest” is the 
Washington attitude on this one. 

In this case, it cost. the U.S. 
taxpayers about $400,000 to 
have the government accept the 
higher bid from a U.S. com- 
pany. 

In some fields, the Adminis- 
tration is flatly forbidden by law 
to buy from foreign companies. 
This applies to food and fibre. 

The Journal of Commerce 
says in the last fiscal year, the 
U.S. military services bought 
$150 million worth of items con- 
taining fibre. 

If a “Buy American” rider 
had not been attached to last 
year’s appropriations bill, a sav- 
ing of about $30 million could 
have been made. 

For food, the U.S. armed 
forces last fiscal year purchased 
about $700 million worth. © 

A savings of about $40 million 
could have been made if foreign 
buying were allowed, according 
to the Journal. 
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and conditioning needs 








C. F. BRIDDON 


Executive appointments of Dominion Catering Company Limited and Quebec Catering Limited have been 


announced by the Chairman, Mr. D. E. G. Vasey: 


Mr. C. F. Briddon becomes President and Chief Executive Officer of both Companies; 
Mr. F. W. Gage becomes Vice-President and General Manager of Dominion Catering Company 


Limited; 


F. W. 


GAGE 





R. THICKETT 


Mr. R. Thickett becomes Vice-President and General Manager of Quebec Catering Limited. 


The Company, formed in 1945, has many large and varied contracts in the Mining and Construction 
Industry across Canada. Head Offices of the respective Companies are located in Toronte and Montreal, 


with Branch Offices in Winnipeg’ and Edmonton. 
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how we serve 


@ These represent only some 


of the great names in 
Canadian business and 
industry with which we 
are proud to have ‘been 
associated in the recent 
past. We like to feel that 
those we serve prove 
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Contractors for over 50 years 


THE CARTER CONSTRUCTION 
COMPANY LIMITED. 


TORONTO: 419 CHERRY STREET. PHONE EMpire 8-5144 
WINNIPEG : 525 KYLEMORE AVE, PHONE 43-2239 
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30 YEARS Wi, 
IMPERIAL LIFE 


How should Ontario’s $100 
million a year hog production 
be sent to market? 

That’s a still open question 
with the Ontario government 
despite the establishment of a 
central gelling agency control- 
led by organized producers. 

The agency, 40,000-member 
Ontario Hog Producers’ Co- 
operative, has power to market 
all hogs and has opened mar- 
keting yards for most of the 
producing areas of the province. 

But opposition from major 
meat processors has not disap- 
peared. 


ke On the other hand, the pro- 
Can You M ey ducer group is determined to 


“Killing” in Stocks? . hold its recently-won position, 

to small tialthough willing to modify 
some technical aspects of the 
present marketing arrange- 
ment. 





G 

Consultant for income, corpora- 
tion, estate and gift taxes. 
Approved company and private 
pensions, _ 





ot ee 


May we send you a details? No 
obligation. 


, no . no “pressure”, || ernment. 


FORECASTS, Box 87-FF 1, ; ar 

Pelham, N. ¥. ing agency began functioning 
in 1953, nearly all hogs went 
directly from producer to pro- 
cessing plant, without a “prior, 
agreed price,” according to the 





tw |Hog Marketing Battle 
Still Hot in Ontario 


offered. 


Both sides have laid their | 
cases before the Ontario gov- | marketing, 


Before the co-operative sell- |should decide for or against 
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Buy Metal Mill, 
Give Moose Jaw 


New Industry 


From Our Own Correspondent 

REGINA—Purchase by a group 
of Moose Jaw of a 
cold roll-forming mill for fab- 
ricating sheet steel was announced 
last week. 

The mill was built in Edmonton 
by Teas interests who dropped 
the project and sold it by tender. 
The Moose Jaw group acquired 
the -unit at a purchase price in 
excess of $500,000 and will move 
it to Moose Jaw when all its com- 
ponents are completed. 

It will be housed in a building 
orev acquired on Fairford St. 


















producing areas, connected by 
teletype to the central agency 
in Toronto which offers hogs in 
lots to processors. 

Producers approved the pres- 
ent system by vote last year. 

Not all processors are satis- 
fied, however. 

Some would like a change in 
the technical method of selling 
by the agency, perhaps to a 
straight auction so that each 
buyer would have a chance to 
better a bid on every hog lot 

Representing the Moose Jaw 
group when tenders were opened 
were Jack Meikle, Laverne Pat- 
terson and Earl Dokken. 

The mill will fabricate multi- 
purpose metal buildings for farm, 
industrial, commercial and recre- 
ational uses. It will also make 
guard rails for highways and steel 
culverts. 

It is hoped to get the plant into 
production by May. 


Present method is designed 
for rapid turnover with a mini- 
mum of time for bid-ask nego- 
tiations. 

The co-operative, opposed to 
auction method, is willing to 
provide ticker-tape service for 
buyers which would record 
first bids and set time limit for 
second bids. 

On the general question of 
major processors 
say producers themselves 


collective marketing 
a compulsory board, 
“Once such a plan is adopted, 
however, we feel operational 
features of the plan should be 


through 
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PURCHASING AGENTS 


Predict Stronger Market 
For Iron-Steel Supplies 


A strong second quarter mar- 
ket in ferrous metals is forecast 
by the February Bulletin of 
Canadian Association of Pur- 
chasing Agents. 

Deliveries, particularly in 
sheets, have steadily lengthened 
with limited tonnage now 
available in late March. 

Aute and appliance makers 
are increasing their inventories 
so that current trend points to 
a very strong market. 

Other products, though not as 
extended as sheets for delivery, 
are holding their own, the bul- 
letin says. 

Additional highlights of mar- 
kets: 

@ Demand for all grades of fine 
paper in eastern Canada was 
strong last month, with good 


- Sales level should hold or go 
higher in February aad con- 
sumption generally this year is 
expected to be higher. 

@ Construction should be at 
1958 levels or slightly better 
this year, led by house building 
and public projects. 

Masonry items, construction- 

grade lumber, structural and 
reinforcing steel remain in good 
supply. 
@ Competition may work 
against any price increases for 
bituminous coal over spring, 
1958, levels when this year’s 
water shipping season arrives. 

Rail rates to Lake Eric ports 
for coal to certain destinations 
may be reduced when naviga- 
tion opens. 

@ Wool prices at auction hold- 


warehouse. sales continuing the | ing, with certain grades in sell- 


December trend. 


er’s favor. 
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CLEMENT SODO 

whose appointment os Credit Manager 
ef Brandram-Henderson Limited and 
Subsidiaries has been announced by Mr. 
Roger Messier, President and General 
Manager. 

Mr. Sedo, who is well knowd ic. the 
paint business, was formerly with The 
Glidden Company. 


Consult: 
COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
- MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA, 4-8761 


Years of Experience 
from Coast to Coast 
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RETIREMENT ANNOUNCED 





JOHN M. BOULARD 


Retirement of Mr. Bovlard os President 
e? the Stowell Screw Company, a sub- 
sidiary of Dominion Stee! & Coal Corpore- 
ties, has been Gnnounced by A. L. Fairley, 
Jr., Executive Vice-President of Dosco. He 
hes been a leading figure in the indus- 
tric! fastener industry for 45 ae 

In 1913 Mr. Bovlord joined J 
Parkes & Co. itd., which in the a 
yeor incorporated The Stowell Screw Com- 
pany. He subsequently ecquired active 
control of both companies. 

Mr. Bovlard has been responsible for 
many of the improvements in the manv- 
focture and marketing of screws in Can- 





held all Blue Bonnets’ 


Old Gold Prospect 


»|Lower Abitibi Lake has traced 


co-operative. 

A series of legal wrangles 
has slowed the move to collec- 
tive marketing but now the 
agency effectively controls all 
selling. 

Various marketing yards 
have been established in most 


designed to avoid the possibility 
of discrimination as between 
buyers or sellers, and that 
maximum opportunity for com- 
petition and initiative should be 
preserved,” J. S. White, retiring 
president of Meat Packers 
Council of Canada, says. 


New Shares Being Offered 
In Montreal Racing Firm 


MONTREAL (Staff) — The 
offering of shares of treasury 
stock of Blue Bonnets Raceway 
Inc., a subsidiary of Trans- 
Canada Corp. Fund, is focusing 
attention on the boom in har- 
ness racing. 

Blue Bonnets operates stand- 
ard-bred racing facilities in 
Montreal 100 days a year, shar- 
ing a 200-day local season with 
Richelieu Park, owned by Pro- 
vincial Raceways Inc. 

Common and preferred share- 
holders of Trans-Canada of 
record Jan. 30:will be able to 
subscribe to one’ Blue Bonnets 
share at $5 for each two Trans- 
Canada common or 442% cumu- 
lative, convertible, redeemable 
preferred shares bzld. 

Offer expires Feb. 27. D 

A total of #7,500 Blue Bon- 
nets shares will be offered and, 
if fully subscribed, will realize 
$437,500 to be used as working 
capital. 

Until now Trans-Canada has 
issued 
capital. Now Trans - Canada 
shareholders are being offered a 
direct interest in the subsidiary. 
If all are sold, there will be 587,- 
500 Blue Bonnets shares out- 
standing, out of the five million 
authorized. 

The investment company 
acquired the race track opera- 
tion last year. 

It retains title to the land 
(6.4 million sq. ft.) and build- 
ings in Montreal’s west end, 
which it leases to its subsidiary, 
Blue Bonnets Raceway Inc., for 
$600,000 a year. 

Value of land and buildings, 
as appraised by Warnock Hersey 
Co. a year ago, is $6,477,867. 

New buildings being erected 
now at a cost of $4.3 million in- 
clude clubhouse, stables and 
paddock. Company has plans 
to build a new $2.5 million 
grandstand in two years. 

Once a sport for country fairs, 
harness racing captured popular 
appeal when the sulky-pulling 
trotters and pacers moved to the 
big metropolitan tracks. 

The upsurge was helped by 
introduction of night racing 
which lured the masses. Blue 
Bonnets is equipped with a mod- 
ern lighting plant. 

The track, long a famed name 
in Canadian racing, moved ex- 
clusively into the harness rac- 
ing field in the last 10 years, 
offering a well-cushioned half- 
mile track. 

In 1958 paid admissions were 
520,000 against 470,000 in 1957. 
Fans poured fiearly $25 million 





into the mutuel machines, 
equipped with automatic tote, 
against $20.7 million in the pre- 
ceding year. 

In the days of the ‘<Sitpners® | 
the jockey -ridden thorough- 
breds, a good season’s handle 
was $3.5 million at Blue Bon- 
nets. 

Last year horsemen received 
nearly $1.3 million in purses and 
the Provincial Government got 
about the same amount in pari- 
mutuel assessments. 

Net profit for the 10 months 
ended Dec. 31 was $351,826 
after charging $53,000 for de- 
preciation and allowing $200,- 
000 for income taxes. 

No additional income is ex- 
pected in the two months from 
Dec. 31 to Feb. 28, end of the 
raceway’s fiscal year. 

But estimated expenses for 
the two months will be: $133,- 
000, including another depre- 
ciation write-off of $33,000. 

Pro forma balance sheets at 
Dec. 31 shows fixed assets of 
$998,053, including leasehold 
improvements of some $900,000. 
Current’ assets are $1,196,569 
against current liabilities of 
$1,006,297. ‘ 


Expect Schenley 


Expansion Soon 
From Our Own Correspondent 


VANCOUVER — Expansion of 
| Canadian Schenley Distillers Ltd. 
(on the West Coast is drawing 
near, 

A decision on a start of its 
long-planned $7-million distillery 
and bottling plant in North Van- 
couver may be made within a 
month. 

The eastern - based Schenley 
Distillers has already formed a 
| subsidiary to handle operations 
here, Canadian Melrose Distillers 
Ltd., and four years ago built 
four warehouses and aging vats 





will rise alongside the ware- 
houses. 
Western representatives will 
travel to Montreal shortly to dis- 
cuss the distillery and bottling 
plant plans with head office. 








ANNOUNCEMENT 


GEN. MGR. MANUFACTUR- 
ING CANADIAN ICE 
MACHINE CO. 








Raises Drill Hopes 

A gola prospect dating back to 
the tarn of the century is getting 
a new going over. 

Explorations has ob- | 
tained its first bit of encourage- 
ment in drilling the Shaft Island 
gold property some 60 miles | 3m 
northeast of Timmins, reports 
Grant Harper, the company’s geo- 
logist. 

The drilling from the ice of 





GORDON S. MACIVOR 


the vein length for 325 ft. and |¥-¥- Shipley. president of Canodian ice 
established that it continues be- | “chine Co Utd. has announced the 
low the bottom of the 97-ft. shaft [85° 'ptme. os sencnt ons 
sunk in 1906. ene © wey 


manufacturing. Mr. Macivor was form- 
One hole in the current pre- | ery Executive Assistant. A grodvudte of 
gram cut a 4%-ft. intersection | the Univ. of Toronto, he has served the 
(true width 3.5 ft.) of 0.09 ox. [Company for the post 16 years in the 
gold. The vein is open at both fields of refrigeration and air condi- 
ends with work now being con- | "9 
eentrated to the east. Oe 











on its 26-acre site. The distillery” 
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“BEsT 
SALES MEETING 
WE EVER 


HADI" 


Sales meetings are a specialty here. Our staff enjoys 


handling every detail, including luncheons and dinners, 


Air-conditioned ‘comfort and facilities that are just 
right, combine with the extra attention which 


insures the success of your meeting. 


Call any of these numbers for Sheraton service 


TORONTO: EMpire 86-7474 
MONTREAL: Victor 2-7777 


HAMILTON: JAckson 7-SO071 


VAN COUVER: MUtual 


© 


NIAGARA FALLS: Elgin 4-7441 
3-6413 
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KING EDWARD 


SHERATON HOTEL 


Every company is dependent for its sound management . . . continuous growth... 
leadership in its field... on the ability, integrity and experience of its directors and its management. 


Capital and Surplus 
Total Assets under Administration 


Net Earnings 


Board of Directors 


1958 
$ 3,751,746 
$203,377,726 
$ 315,881 


President 
JOHN A. McDOUGALD, TORONTO . 


1957 
$ 3,620,232 
$182,950,731 
© 277,847 


Chairman of the Board, Dominion Stores Limited; Director, The Canadian Bank of Commerce 


* THE HON. DR. HERBERT A. BRUCE, 


TORONTO 


Director, Crown Life Insurance Company 
Member Board of Governors, 
University of Toronto 


JAMES P. ANGLIN, Q.c., MONTREAL 
Hugessen, Macklaier, Chisholm, Smith & Davis 
Director, Anglin-Norcross Corporation Limited 


R. C. BERKINSHAW, C.B.£., LL.D., TORONTO 
President and General Manager 
Goodyear Tire arid Rubber 

of Canada, Limited 

Director, Bank of Montreal 


ROBERT A. BROWN, Jr., CALGARY 


President and Managing Director, 
Home Oil Company Limited 
Director, Trans-Canada Pipe Lines Limited 


CHRISTIE T. CLARK, ToRONTO 
Vice-President, Rolph-Clark-Stone, Limited 
Director, The Dominion Insurance Corporation 


FREDERICK M. CONNELL, 0.8.£., LL.D., 
TORONTO 

President, Conwest Exploration Company Limited 

Director, Noranda Mines, Limited 


F. J. CRAWFORD, Toronto 
President, F. J. Crawford & Company Limited 
Director, Maple Leaf Gardens, Limited 


npany 


NELSON M. DAVIS, Toronto 


on of the Board and President, 
M. Davis Corporation Limited 
Direction, Imperial Bank of Canada 


S. E. DINSMORE, winpsor 
President, Dinsmore Construction Limited 


WILLIAM L. DUFFIELD, Lonpon, ontario 
President, City Gas Company of Londoa 
Director, Union Gas Company 

of Canada, Limited 


P. ANTHONY DuMOULIN, 
LONDON, ONTARIO 

President, DuMoulin and Moore, Limited 

Director, The Ontario Loan and 

Debenture Company ‘ 


Calgary, Alberta 

HORACE A. HOWARD, Chairman 
ROBERT A. BROWN, Jr. 

COL. MERVYN A. DUTTON 
FRANK FULTON 

RALPH WILL 


Executive Vice-President 
REGINALD S$. ANDERSON 


HAROLD J. HOWARD 


* MORE THAN 60 YEARS OF 


JAMES H. JOYCE 


Vice-Presidents 


THE HON. G. P. CAMPBELL, a.c., LL.D, 
TORONTO 


Ana, i Sor ee Pyle, 


Von Prseltent, The Canadian Bank of Commerce 


Directors 


COL. MERVYN A. DUTTON, CALGARY 
Chairman of the Board, 

Standard Holdings Limited 

President, Burns & Dutton Concrete and 
Construction Company Limited 


P. C. FINLAY, Q.c., TORONTO 

Holden, Murdoch, hada Finlay, 
Robinson & Pepall 

Director and Secretary of 

Hollinger Consolidated Gold Mines, Limited 


HORACE J. FRASER, PH.D., LL.D., TORONTO 
President, Ventures Limited 
President, Falconbridge Nickel Mines Limited 


ROBERT M. GREEN, Toronto 
Vice-President, The Prudential Insurance 
Company of America 


ROBERT E. HALDENBY, MONTREAL 
Director, General Steel Wares Limited 
Director, Sangamo Company Limited 


J. WILLIAM HORSEY, Toronto 
Chairman of the Board, 
Salada-Shirriff-Horsey Ltd. 

Director, Imperial Bank of Canada 


ALLEN A. MCMARTIN, MonTREAL 
Director, Hollinger Consolidated 

Gold Mines, Limited : 

Director, Okalta Oils Limited 


ROY W. MILNER, winnirec 

Chief Commissioner, Board of Grain 
Commissioners for Canada 

Director, Sovereign Life Assurance Company 


JOSEPH M. MULFORD, 
MIDDLEBURG, VA., U.S.A. 
Member National Advisory Cancer Council, 
U.S. Department of Healt 
Education and Welfare 


Advisory Boards 
Winnipeg, Manitoba 


ROY M. MILNER, Chairman 
J. STEWART MCcINNES, ™.v. 
W. SCOTT NEAL 

FRED W. PARRISH 


Assistant General Managers 





HAROLD F. KERRIGAN 


HORACE A. HOWARD, 
CALGARY 


Director, United Dairies, Limited 


J. GEOFFREY a ee 0.B.E., MONTREAL 
Senior Vi ae 
ice- 


WILLIAM L. S. ee MONTREAL 


Governor, ontreal Sock Exchange 


W. ERIC 
Chai _— 
rene oft Renal, Mies 


STUART B. PLAYFAIR, Toronto 
Gee of the Board, T. -Inc. 
Director, Toronto Elevators 


JOHN M. PRITCHARD, LL.D., MONTREAL 
Chairman of the — Texaco Canada Limited 
Brandram-Henderson Limited 


AIR VICE-MARSHALL ADELARD 
RAYMOND, C.B.2., B.D., A.D.C., MONTREAL 

President and Managing Director, 

—— 's Hotel Limited, 


treal 
Director, Canadair Limited 


be Reilly and 
Salter, 
President, ben $d Mines Limited 
H. HEWARD STIKEMAN, o.c., MONTREAL 


= & Elliott 
Director, Canadian Aviation Electronics Limited 


ARNOLD te MONTREAL 
i , Walter Limited 
eee Lowney pany 


London, Ontario 


WILLIAM L. DUFFIELD, .Chairman 
LT.-COL. ARTHUR H., BIRKS, p.s.0. 

P. ANTHONY DuMOULIN i. 
LT.-COL. H. KENNETH INGRAM 


General Manager 
ERNEST T. GODWIN 


JOHN K. WEDLAKE 


FRIENDLY PERSONAL SERVICE 


rown Trust Company 


HEAD OFFICE—302 BAY STREET—TORONTO 


Montreal Brantford 


Windsor 
Rarold F. Kerrigan Charies B. Gladman Roy W. Roberts 


Branch Managers 
London 


Winnipeg 
Lt.-Col. H. Kenneth Ingram Carl R. Vincent 


Calgary 


Vancouver 
Harold J. Howard George F. McArthur 
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185 } YOUR TAXES 


VALUE $75 Million De 


9 YEARS 


$10,000 invested Jan. 1950 in: 


CORPORATE INVESTORS 
with re-invested dividends was 
worth $28,544 in Jan. 1959! 


ate Investors dividends 
have been paid continuously 
since 1933! 


To learn more about Canada's 
most consistently profitable 
form of investment, mail this 


investment 
pa te beads eer 


Please supply me with 
detolle of Corporete 
Sevings Piens. 


further 
Investors 
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Take the first step toward your 
future security today. 
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A Mutual Fund—for Family Protection 
HEAD OFFICE 
1106 C.P.R. Buliding — Toronte — Canada 
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NE OF THE valuable fea- 

tures of our legal system 
is development of the law 
through judicial decisions. 

The very complexity of 
modern life prevents the en- 
actment of statutory law to 
cover every conceivable dis- 
pute, and reliance must be 
placed upon the courts to fill 
in the doubtful areas, 

While this flexibility is 
essential in fields of private 
quarrel, such as civil wrongs 
and contractual disputes, it 
is vital when the subject is 
at odds with the State. 


The recent Exchequer Court 
decision in the case of Im- 
perial Oi] Ltd. v. Minister of 
National Revenue illustrates 
the importance of judicial re- 
view in revenue matters. 


It is not important that the 
taxpayer succeeded — except 
to the taxpayer and others 
directly interested in the re- 
sult — but it is import: .1t that 
the court had power to set 
aside the official interpreta- 
tion of a regulation under 
which the depletion allow- 


INTERIOR DECORATING 


| 

Whether the problem calls for furnishing your | 

— or Gountry home with lush Silk Damask i 

a Custom Crafted Carpeting or an Apart- i 
ment or small home with smart domestic fabrics 

you developments to 

| 

| 

| 
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and broadloom we brin 


surpass everything that has been done before. 
fe for a free consultation. 


Arnold 9. Teolis & Company 


6 COLLIER ST., TORONTO WaAlnut 4-3821 


Phone or wri 


THE FINEST IN 
DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
FLOOR COVERINGS 
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ance intended by Parliament 
was almost wiped out, 

During the taxation year in 
question, the Income Tax Act 
permitted the deduction of 
“such amount as an allow- 
ance in respect of an oil or 
gas well, ... if any, as is 
allowed to the taxpayer by 
regulation.” 

The regulation then pro- 
vided that “where the tax- 
payer operates an oil or gas 
well, the deduction allowed 
for a taxation year is 33 1/3% 
of the profits of the taxpayer 
for the year reasonably at- 
tributable to the production 
of oil or gas from the well.” 


‘Unrelated Expense’ 


Affects Future Tax 

The regulation also pro- 
vided that in computing 
“profits,” the taxpayer was 
obliged to deduct two 
amounts: 

1. The aggregate of losses 
from “loss wells,” and 

2. The amounts, “if any,” 
deducted in computing over- 
all income as drilling and ex- 
ploration expenses reasonably 
attributable to the production 
of oil from existing wells. 

The court held that the 
amount required to be de- 
ducted as drilling and ex- 
ploration expenses should not 
include expenses unrelated to 
the producing wells. 

This ruling was of funda- 
mental importance to the 
taxpayer, which had spent 
$20 million during the year 
on unrelated or “off-prop- 
erty” exploration. 

The effect of the cfficial 
interpretation of the regula- 
tion had been to deny deple- 
tion allowances to the extent 
that expenditures were incur- 
red in further oil exploration 
work unrelated to current 
producing wells. 
This meant that if an op- 
erator spent all his income 
in searching for further oil 
reserves, he would receive no 


pletion Case 
Stresses Tax Court Value 


By JOHN G. McDONALD, LL.M. 





depletion allowance what- 
ever. 

In such a case the Depart- 
mental attitude was that no 
injustice was done because 
no tax was payable. This 
argument overlooked the fact 
that increased tax would be 
payable in future years be- 
cause of the denial of the 
depletion deduction. 

Appeals are still pending 
for Imperial for subsequent 
taxation years. The amount 
of tax involved, said the 
court, is very substantial. 

On an industry basis, the 
appeals could. involve ‘tax 
refunds of up to $75 million. 


Donor’s Intention 
Key in Taxing Gift 


The recent case of Federal 
Farms Ltd. v. Minister of 
National Revenue also in- 
volves a departure from pre- 
conceived interpretations of 
the law. 

The cornpany received 
$40,000 from the Ontario 
Hurricane Relief Fund in 
connection with crop losses 
incurred during the 1954 
flooding of the Holland Marsh 
agricultural area. 

The court held that the 
amount received was not tax. 
able as income because it was 
a voluntary: gift. 

In every other similar case 
in the past — except one, 
which was disapproved — 
services had been rendered or 
money had been paid, and the 
taxpayers had been taxed on 
the compensatory amounts 
received. 

Where the payment is en- 
tirely -gratuitous, said the 
court, the opposite result 
should be reached. 

Most of the old cases in« 
volved fire insurance com- 
pensation, and the rule was 
that “the money must be put 
in the place of the goods, and 
falls quite clearly to take the 
place of the goods consumed 
in the fire.” 


Jet Travel to Cost More: 
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Before A Sod Was Turned.... 


Fort Seskatchewan Plant of Inland Chemicols (Canada) Limited 





[oland Chemicals (Can- 
ada) Limited was the 
Prairie’s first sulphuric 
acid plant. Construction of 
this million dollar project 


@ This action is typical. When a new 


‘They Purchased 





INLAND CHEMICALS (CANADA) 
LIMITED USED FRASER’S 

CANADIAN TRADE DIRECTORY 
TO LOCATE SUPPLY SOURCES — 


industrial plant is being planned 
for Canada, invariably a copy of 
Fraser’s is one of the first pur- 


ced i uary B 
1953, eel oie ean chases by those responsibie for Even before were began on their plant at 
in August of the same erection, machinery and supplies. Fort Saskatchewan, - the company subscribed 
year. Located at Fort Sas- . © to FRASER'S CANADIAN DIRECTORY. 
katchewan, Alberta, just In many instances, FRASER’S is 


outside of Edmonton, In- 
land Chemicals (Canada) 
Limited is capable of pro- 
ducing 100 tons of sul- 
phurie acid daily to meet 
the needs of Western Can- 
ada’s mining, oil and pulp 
and paper industries, 


As the demand grows for 
this most essential chem- 
ical, the present produc- 
tion capacity can be quick- 
ly inereased to meet all 
requirements, Centrally lo- 
cated, in the heart of the 
market it was erected to 
serve, Inland Chemicals 
(Canada) Limited can al- 
ways assure fast service 
and delivery, 


“Wherever there’s Purchasing...there’s FRASER’S” 


Fraser's Trade Directories Limited, 6835 De L'Epee Ave., Montreal; 23 King St. E., Terente 


The Crown argued, in the 


Federal Farms case, that the ~ 


taxpayer had, in effect, real- 
ized its crops through the re- 
lief payment, and pointed out 
that for income tax purposes 
all of the expenses incurred 
in the seeding and cultivation 
of the crops destroyed had 
been deducted. 

Without dealing with this 
aspect of the case, the court 
held that there was no simi- 








e@ Such newcomers to Canada need 


on hand even before public an- 
nouncement of the project. 


a complete purchasing reference in 
the early stages of development. 
They, like long-established Cana- 
dian companies, find FRASER’S 
indispensable for specifying and 
locating the thousands of products 
required by an industrial plant. 


This is another reason why 
FRASER’S is first choice by in- 
dustrial purchasers — first choice 
by industrial advertisers. 





subsidies — which are nor- 
mally made to induce tax- 
payers to conduct their busi- 
nesses in an agreed manner 
— and an outright gift made 
out of sympathy for the vic- 
tims of a disaster. 


Fairbanks-Morse Net Jumps 19% 


MONTREAL (Staff) —,the end of 1958) was abo-:t 
Sharply improved profits in the| $678,000. 
closing months of 1958 lifted; This week Canadian FM de- 
unaudited ‘earnings of Canadian| ¢lared a 50c quarterly dividend 
Fairbanks-Morse Co, to about! on the common, an increase from 
$2.50 per common share for the| 40c previously. Annual rate 
full year, now is $2, 

In 1957: $578,393 or $2.10 a} Canadian FM ended the year 
common share. on a rising note of orders and 

Indicated 1958 profit (246,590| shipments, said President Robert 


In other words, the inten- 
tion of the donor fixes the 
quality of the payment as in- 
come or capital — not the 
application of it‘by the bene- 
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That’s How Airmen Betting | 


MONTREAL (Staff) — 
Another’ round of the great air- 
line fares battle is set for next 
week. 

Betting in airline circles: 
From this summer it will cost 
more to fly ' v jet. 

Airline ex .cutives from all 
parts of the world are now 
heading for Paris where Inter- 
national Air Transport Associa- 
tion will make one final attempt 
to settle a fare structure before 
present one expires March 31. 
The heart of the problem is 
the move by the “have-not” 
lines to impose a surcharge on 
jet services (FP, Jan, 24). 
But last week, U. S. air freight 
carrier Seaboard & Western 
threw another issue into ‘the 
battle. 

Passenger carriers, claims 
Seaboard, should be made to 























charge on air freight they carry 
on normal services, 

Opposition to this suggestion 
is about the only thing that 
united the IATA passenger lines. 


' Experience with the jets al- 
ready flying the Atlantic route’ 
has tended to harden the outlook 
of both sides, 

Both BOAC and Pan Amer- 
ican report “fantastic” public 
acceptance of the speedy new 
service, The jets are earning 
good money during the normally 
poor traffic season. The jet op- 
erators are anxious not to let 
anything alter that. 

The non-jet lines fear that 
unless they can offer some fare 
incentive, they can say good- 















R. J. PORTER DB. C. BOYD 

Two executive appointments at Smith Manufacturing Co. Limited, Weston, Ont., 
manufacturer of carpet undercushioning, Carpetstyle weather-stripping, ironing pods 
end gorden hose are announced by H. Maltolm Smith, president. 


R. J. Porter, formerly products manager of Smith is general manager of Usher 
Plastics Lid., Brampton, Ont., the plastic division of Smith Manufacturing. Mr. Porter 
will be responsible for all operations including the tie-in of marketing with Smith's 
merchandising program. 


D. C. Boyd, formerly advertising ond sales promotion manager, Is to be 
merchandising manager of Smith, responsible for product studies including merchan- 
dising, packaging and advertising for the various floor covering and hardware 
product groups. 


those who can’t get on the jets. 
A new fare structure can come 


bye to all passengers except | 


larity between governmental ficiary. common shares dutstanding at'H. Morse III. 

New Issue 

$5,750,000 
a 
. City of Vancouver 
j British Columbia 
515% Serial Debentures 
Non-callable 
To be dated March 1, 1959 . To mature March 1, 1960-1979 


Principal and half-yearly interest (March 1 and September 1) will be payable in lawful money of 

Canada in Vancouver, Victoria, Calgary, Edmonton, Winnipeg, Toronto, Montreal and Halifax 

at the holder's option. Coupon debentures will be in the denomination of $1,000 with provision 
for registration as to principal only. 


Legal Opinion: Messrs. Daly, Harvey & Cooper 


Schedule of Maturities 
















about only if each line and each 
government agrees. One hold- 
out can tip it over, This week 
there was no indication that 
Italy — leader of the jet sur- 
charge supporters — had the 
slightest inclination to change 
its stand. 









charge a 10% “express” sur- 


Hudson’s Bay Oil 
Profits Off 59% 


Hudson’s Bay Oil & Gas had an 
estimated net profit from opera- 
tions of $1,316,000 or 7c a share 
in 1958. 

The net was boosted by non- 
recurring sale of assets to $3,788,. 
000 or 2lc a share. 

The operating earnings were 
59% below 1957 levels when $3,- 
073,000 or 17c a share was earned. 
Non-recurring items boosted 1957 
figure to $7,815,000 or 44c a share. 

Main reason for the drop in 
operating net is seen in the 9.7% 
decline of crude oil sales. Lower 
prices for crude oil deliveries also 
hit income. 

The 1958 output, largely from 
Alberta, averaged 20,100 bbl 
daily, against the 1957 average of 
22,257 bbl. 

Despite a steady climb in gas 
sales, after initial deliveries be- 
gan in the fall, to a year-end peak 
of 45 million cu. ft. -daily, the 
So company reports that a large por- 

; tion of it» eas reserves are shut- 
GESTETNER pioneered Stencil Duplicating, and has provided in 
the world's finest Duplicator ever since. Almost every business 
can profitably use this versatile, easy-to-operate duplicator 
and there is a size and model for every budget. Reproduce your 
own Letterheads, Invoices, Sales Bulletins and- Direct Mail — 
tablack and white or in colors—at a fraction of the cost of outside 


services, Write us for specimens of Gestetner work applicable 
te YOUR business, 


the PERFECT ANSWER 


to every 


LUT Tale Vil cee 
PROBLEM z 


(Advertisement) 


INKS in T! Colors 
PENS—60 Types 
LETTERING GUIDES 
SHADING PLATES 
BORDER PLATES 
GESTETNER SCOPES 
and others. 


a 


Home Buriper Jos CAMARDA 
Plus haute d'économie & Montréal 


Continuing sales through 1959 
to Trans-Canada Pipe Lines will 
mean a boost to earnings. Luxury 

—<—$————— Camarda in Mount Royal and 
TCA EXPANDS will be 
From Our Own Correspondent 

SYDNEY, N.S.—Trans Canada 
Air Lines has opened a new head- 
quarters building here. Since TCA 
started operations at Sydney Air- 
port in 1942, passenger traffic has : 


GESTETNER (CANADA). LIMITED 


tt? KING STREET WEST - TORONTO - CANADA 
With Branches in ali Principal Cities 


2 {11,000 in 1942. 
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sin Mount Royal and digester 
very snug, very snug indeed 
when cold tal Blew. Emeo “Magie 
Heat” installations are Mr. Camarda’s 


choice—“‘they combine hig hest effi- 
ciency and economy . . . the 


doubled. Figures: 25,835 in 1958;! Emce Limited, London, Canada 


Maturing Principal Maturing Principal 
March | Amount March | Amount 
1960 $165,000 1970 $282,000 
1961 174,000 1971, 297,000 
1962 183,000 1972 313,000 
1963 194,000 1973 331,000 
1964 204,000 1974 349,000 
1965 216,000 1975 368,000 
1966 227,000 1976 389,000 
1967 240,000 1977 410,000 
1968 253,000 1978 432,000 
1969 267,000 1979 456,000 


Prices 


1970-79 maturities: 99.00 and accrued interest 
The yield for proportionate amounts of each maturity is approximately 5.60% 


Debentures maturing 1960-1969 inclusive are not being offered by this advertisement, 


We, as agents, offer these debentures if, as and when issued and accepted by us and subject to prior 
sale and the approval of Counsel. Subscriptions will be received subject to rejection or allotment in 
whole or in part and the right is reserved to close the subscription books at any time either with or 
without notice. Definitive debentures are expected to be ayailable for delivery on or about 
March 5, 1959. 

| 


A circular describing this issue will be furnished upon request. 





A. E. Ames & Co. Limited 

Dominion Securities Corpn. Limited Wood, Gundy & Company Limited Mel.eod, Young, Weir & Company Limited 
Mills, Spence & Co. Limited _Bell, Gouinlock & Company, Limited Equitable Securities Canada Limited 
Nesbitt, Thomson and Company, Limited James Richardson & Sons Pemberton Securities Limited 
Gairdner & Company Limited Harris & Partners Limited Royal Securities Corporation Limited 
Odlum Brown Investments Lid. - Cochran, Murray & Co. Limited Credit Interprovincial Limitée 

| J. L. Graham & Company Limited Dawson, Hannaford Limited The Western City Company Limited | 
Thomas B. Read Company Ltd. Anderson & Company Limited Burns Bros. & Denton Limited | 
W. C. Pitfield & Company, Limited Bankers Bond Corporation Limited R. A. Daly & Company Limited 
Fry & Company Limited McDermid, Miller & McDermid Lid. A. D. Lauder & Company Lid. 
L. G. Beaubien & Co. Limited Osler, Hammond & Nanton Limited Deacon Findley Coyne Limited ! 
Collier, Norris & Quinlan Limited Hall Securities Limited Hi. J. Bird & Company Limited 
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FILTER TIP 
CIGARETTES 
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TRADERS LEASING 
~ LIMITED 








R. HUGH ROBERTS, 

: . Vice President — Sales 
Mr. A. B. Naylor, O.B8.E., Chairman of the 
Board and President of Traders Finance 
Corporation Limited announces the forma- 
tion of Traders Leasing Limited with Head 
Office in Traders Building, Toronto. Trad- 
ers leasing Limited will offer leasing 
facilities for all types of equipment. Mr. 
Roberts, Vice President ——- Sales, has had 
considerable experience in the leasing 
business, having pioneered equipment 
leasifig in Canada. 


— 


SIGMA MINES OUTPUT 


, Gross. production for January 
at Sigma Mines (Quebec) Ltd. 
eame to $229,012, little change 


from $231,697 in the samme month 


of 1958. 


‘Cheap A-Power 


Still Far Off 


If we don’t have it by 1980, 
Ontario alone must import $300 


million in U. S. coal yearly ... 


If nuclear electricity is not;coal by uranium produced in 


available at competitive cost by 
1980, Ontario will have to im- 
port 26.5 million tons of coal 


Ontario just as soon as eco- 
nomically possible, 


We are now building in co- 


a year from the U.S. at a cost | operation with Atomie Energy 


of some $300 million. 


of Canada Ltd. and the Cana- 


Chairman James S. Duncan/dian General Eleetric Co. a 


of Ontario Hydro made this 
prediction to a meeting this 
week of the Electric Club of 
Toronto. 


Here is a digest of his speech: 
By JAMES S, DUNCAN 


The cold facts are that the 
production of nuclear energy at 
a cost which will compete with 
traditional methods of genera- 
tion still awaits the solution of 
a great many engineering and 
technical problems. 

In no country, not even the 
U.K., has this objective been 
attained. 

This does not mean to say, 
however, that there is any lack 
of confidence that within a 
measurable period of years 
nuclear power will become a 
competitive source of energy. 

We at Ontario Hydro have 
every confidence in the poten- 
tial of nuclear electric power 
and we are convinced of the 
urgency of developing it at the 
earliest possible date. 

Additional sites which we can 
economically develop for hydro 
generation are now limited. 

Moreover, for the present at 
any rate, natural gas is not 
available in sufficient quantity 
or at a price which would per- 
mit us to utilize it to any ap- 
preciable extent in our system. 

For these reasons, we must 
think currently in terms of coal 
for thermal generation. 


In our long-term forecast we 
have estimated that, if nuclear 
electricity is not available at a 
competitive cost by 1980, we 
would have to be importing 
from the U.S. 26.5 million tons 
of coal annually at a cost of 
some $300 million. 

This would be a most unde- 
sirable situation and it is ob- 
viously to our advantage that 








nuclear power demonstration 
plant of some 20,000 kw which 
should be feeding power into 
our system by 1961. 

This station is being built 
primarily to obtain knowledge 
about the design of .a reactor 
cooled and moderated by heavy 
water and fueled by natural 
uranium. 

It is not expected that this 
experimental plant will pro- 
duce power as cheaply as a con- 
ventional steam station. 

We are participating with 
Atomic Energy of Canada in the 
design of a large nuclear-elec- 
tric station with a capacity of 


| around 200,000 kw. 


It is too early to state with 
assurance that we are going to 
be successful in developing 
nuclear electricity which will 
be competitive within the time 
limit we have set for ourselves. 

In any case, we are working 
toward the objective of bring- 
ing a large-scale plant into op- 
eration by 1965 on a _ basis 
which, if not fully competitive, 
will be within reach of coal- 
burning plants. 


We have no other valid 
course open to us. 
No nuclear station under 


construction anywhere at pres- 
ent could be applied under con- 
ditions existing in Ontario to 
produce electric energy at less 
than about twice the cost of 
energy from coal-fired stations. 

Of the 22 million kw of gen- 
erating capacity which Ontario 
Hydro estimates it will have by 
1980, approximately one third 
will be from nuclear-electric 
stations. 

The conventional thermal 
stations which we are now 
building and those which we 
will build in the future will be 
integrated into a combined 


|we should replace imported! hydro-coal-nuclear system. 


250 in 1947 to 760 per day 10 


Ottawa Aid for N.S. Coal 
To Win Ontario Market? 


OTTAWA (Staff)—Although 
the amount hasn’t been deter- 
mined, higher subventions for 
Nova Scotia coal are definitely 
on the way. 

But they won’t forestall a 
period of layoffs in Deminion 
Coal Co.’s Cape Breton mines 
(FP, Jan. 24). 

The higher subventions will 
help Nova Scotia coal penetrate 
the Ontario market and will 
boost over-all sales this year. 

But they won’t move much 
extra coal this winter because 
most of the big Ontario users 
(i.e., Ontario Hydro, Polymer, 
Dow Chemical): 

@ Are equipped only to receive 
waterborne coal via the Great 
Lakes, now frozen over. They 
haven’t got spur lines to receive 
coal by railway and higher de- 
liveries of Nova Scotia coal will 
have to wait until spring. 

@ Are bound by previous con- 
tracts. 

For the last six weeks, mem- 
bers of the cabinet have been 
receiving delegations represent- 
ing Nova Scotia producers, mine 
unions and provincial govern- 
ment. 

In the last 10 days, the “trek 
to Ottawa” has become a pro- 
cession. 

The Prime Minister and sev- 
eral cabinet members have had 
talks with Premier Stansfield 


CPR to Close 


Victoria 
Winter Run 


Despite opposition from some 
B.C. residents, it looks as 
though CPR’s decision to ter- 
minate winter ferry service be- 
tween Vancouver, Victoria and 
Seattle will go into effect Feb. 
25 as planned. 

The CPR move is based on de- 
clining revenues and mounting 
costs. 

The number of passengers 
carried by ferries Princess Joan 
and Princess Elizabeth declined 
from a daily average of 1,130 
in 1947 to less than 600 in 1957, 
with the downward trend con- 
tinuing to the present, 

Air passengers increased from 





years later. ! 

Average daily cost of operat- 
ing these two vessels is more 
than $5,000 according to J. N. 
Fraine, vice-president, Pacific 
region. 

“Tt is conservatively: estimated 
that a loss of more than $300,000 
would result from continued 
operation apart from an outlay 
of $4 million required to repair 
and modernize the two ships, 
or $12 million to build replace- 
ments,” he said. 

CPR says it i will maintain 
present daily ship service of 
eight round trips between Van- 
couver and Nanaimo 

And the company claims that 
with connecting bus service to 
and from Victoria this provides 
quicker service to Vancouver 
than the direct ferry runs. 

‘For travel between Victoria 
and Seattle, Washington State 
Ferries will operate between 
Anacortes, Wash. and Sidney on 
Vancouver Island. 

With bus service at each ter- 
minus, this will provide faster 
transportation than present ship 
service, according to the U.S. 
company. 

During the sumnier months, 
CPR will operate the Princess 
Patricia and Princess Marguer- 
ite on the triangle run between 
Vancouver, Victoria and Seattle, 
although it will not operate its 
former service between Vic- 
toria and Port Angeles, Wash. 

The latter service will be of- 
fered by | Washington State 
Ferries, 
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and his cabinet officials; and 
with union men. 

The whole question has been 
referred to an “ad hoc commit- 
tee”—the Secretary of the Cab- 
inet, plus senior officials of the 
Dominion Coal Board and of 
Finance, Mines and Trade and 
Commerce departments. 

The committee hasn’t yet met, 
because most of the members 
are busy getting legislation 
ready for Parliament. But some 
of the preparatory work has 
been done. 

From it, this thinking has 
emerged: 

1. There is every likelihood 
that subventions on Nova Scotia 
toal will be boosted in 1959-60 
by a supplementary estimate. 

Extra subventions asked by 
the producers would cost $5 
million. Guesstimate: They 
might get half. 

By the 1959-60 estimates 
tabled last week, Nova Scotia 
coal subvention payments are 
already up about $2 million on 
last year’s payments—$8 mil- 
lion as opposed to $6 million. 

These estimates were pre- 
pared by the Coal Board in Oc- 
tober before the Nova Scotia 
lobbyists started coming: to Ot- 
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CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 
Bank Notes - Postage and Revenus Stamps - Bonds - Debentures 


Stock Certificates - Labels - Cheques and all monetary documents. 


¢ 


SECURITIES ENGRAVED FOR LISTING ON ALL 


MONTREAL OFFICE 
360 St. James Street Weet 


tawa. 

They are higher than last year 
mainly because of a change in 
the subvention regulations in 
April which enables the Coal 
Board to pay 60% of the cost 
of shipping coal to Ontario, 
rather than the previous 45%. 

The ad hoc committee has 
now to decide by how much to 
increase the Nova Scotia pay- 
ments beyond the $8 million 
planned. 

2. The government isn’t too 


Verifax Bantam 
Copiers 110 each 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Read 


impressed by U.S. protests 
about the Nova Scotia requests 
for increased subventions (FP, 
Jan, 24). (The protests haven't 
come through in writing yet; 
but there have been verbal com- 
plaints.) 

Reason: Last year U.S. com- 
panies supplied over 95% of the 
Ontario market for bituminous 
coal. Almost no Nova Scotia 
coal reached the Ontario mar- 
ket. 

Feeling here is that: 








@ Increased subventions aren't 
likely to displace much U.S. 
coal. 
@ Were the situation reversed, 
the U.S. would never allow 
Canada to dominate completely 
a U.S. domestic market, if a 
U.S. industry were faltering. 
3. The government has neo 
thought of making the Domin- 
ion Coal Board responsible for 
disposal of surplus coal stocks 
as the United Mine Workers 
have suggested. 


End 10-minute waits for ‘l-minute” copies... 
put a Bantam Copier in every department! 


KODAK VERIFAX BANTAM COPIER 
Outperforms copiers costing up to 4 times as much! 


Almost everyone in business today knows the savings possible with an 
office copier—how it ends hours of typing, speeds communications, and allo 


short cuts for boss and secretary. 


* Now, with the int: sduction of Kodak’s new $110 Verifax Bantam Copier, 


still greater savings are assured. 


As systems men see it, putting a Verifax Bantam Copier in every department 
ends those “ten-minute” trips to a distant copier ... saves up to 24¢ every time 





C. & D. SUGAR APPOINTMENT rR ete. 
... they're natural partners! Small investment—big return. Your savings ia a month or two—om pull sont weaytr-phas have youre 
secretarial travel time alone—pay for each Verifax Bantam. No one need take as easily as typed data. Even purplish 
Integrated Data Processing — IDP — is the modern more than a few steps to get quick copies of letters, orders and reports! duplicator copies and nebber stamps 


automation method of mechanizing paperwork. By a single 
typing, paperwork can be integrated between locations 
through teletype. Thus, with IDP and Bett TELETYPE 
you can distribute data (orders, reports, etc.) across the 
city or across the country through one simple operation. 
Moreover, this time-saving method is based on today’s 
modern “mechanical languages”, so the punch tape shown 
here can actuate many different types of business ma- 
chines, increasing still further the usefulness of IDP. 
With maintenance service as close as your local tele- 
phone office, BELL TELETYPE equipment is your depend- 
able communications component of IDP systems. 
‘ Consult Bell communication specialists on how data 
processing can be integrated between offices, factories 


A capable “any-job” copier. Makes 5 dry, readable copies in | minute 
for about 344¢ each. Verifax copies can be made on one or both sides of bond- 
type paper, card stocks or printed office forms. Even makes an offset master in 
1 minute with low-cost adapter. 


Call in your local Verifax Dealer for free demonstration and to estimate 
the savings possible in your organization with decentralized Verifax Copying, 
or mail coupon below. 
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Price is subject w change withow notice 





Verifax copies are always 
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and warehouses. a nine ee eS ee look and feel of a i 
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Your IDP Program", write or phone (collect) to: Apecintment of G. £) Ellsworth te the > Gentlemen: Please send folder describing Verifax Bantam Copier . 
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6-3911—Ext. 2961 ion Sugar Company Limited is announced 3 Name Posith : 
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Tel. EM 8-9011—Rat. 2151 Mr. Ellsworth is President and Director,| « Company. ; 
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Royal York Hotel 
Wins Back Title 


Next time you’re 


can see Commonwealth’s largest 
hotel, and one of world’s most 


attractive... 


CPR’s Royal York Hotel in, 
Toronto will reclaim its long-| 
defended title “largest hotel in| 
the British Commonwealth”| 
next week, 

The opening of a major ex- 


tension will bring the total hotel} All 1,600 rooms in the hotel) 


bedroom-count to 1,600. 

Held by the Royal York for 
many years, the title was tem- 
porarily lost to CNR’s 1,216- 
room Queen Elizabeth which 
opened in Montreal last spring. 

Built at a cost of $10 million, 
the new 17-story, air condi- 
tioned extension increases the 
Royal York’s guest capacity by 
about 700 and doubles its con- 
vention and dining facilities, 

Designed by Montreal firm of 
architects, Ross, Fish, Duschenes 
and Barrett, the new wing was 
built. by Anglin-Norcross Ont. 
Ltd 


With staff increased to 1,550, 
installation of the most up-to- 
date electronic communications 
equipment, 
and extensive modernizations to 
the older wings, the Royal York 
is one of the continent’s leading 


hostelries and convention | 


centres. 


Here are some of the hotel’s| and Yukon, Toronto 


eutstanding new features: 
@ 400 new bedrooms and suites 


eee: 


GOLD PROPERTIES WANTED 


wire by purchase or 
di and/or partly 
_ properties and gold 


groups. To facilitate 
ick lease give full informa- 
tion and include all available informa- 
tive material and maps with first letter. 
NORTH MATTAGAMI MINES LTD. 
1610 Sherbrooke St. West, 
Suite 56, Montreal 


outstanding decor 





in Toronto, you 


| 


are air conditioned. Called “par-| 
lor bedrodms,” they are designed | 
for use as office or sitting room| 
during the day, Furnishings by| 
T. Eaton Co, and Robert Simp-| 
}son Co, 
jare equipped with television | 
| sets. 
| New guest room rates: $15 per| 
day single, $19 double, $30 to) 
$85 for suites, 
|@ 14 new convention roomis | 
| bring the hotel’s total to 27. 

| Largest of the new public 
lrooms is the Canadian Room 
| with 15,000 sq. ft. of floor space 
jand seating capacity for 2,200 
convention delegates. 

| “Canada from sea to sea” 
| the decor theme of the new con-| 
| vention rooms, 
Room is the keystone, with 
|decoration representing the 
country as a whole, with each 
|province and territory being 
| presented, 

Ten smaller rooms are named 
after each province and deco- 
rated to represent the distinctive 
character of each area. 

*Three additional rooms rep- 
resent Northwest Territories 
and Algon- 


| 





quin Park. 
| Designer of the new conven- 


CANADIAN PATENT RIGHTS 
Available for New Invention 
(Masonry-Block Laying Tool) 


Suitable for manufacture in sheet 
metal shop. 


Write or wire at once if inter- 
ested. 


HOME PRODUCTS CO. 


1922 Raymond Commerce Bldg. 
Newark 2, New Jersey, U.S.A. 


ve well established Western Canadian Distributor and 
ufacturer’s Agent with warehouse and office in Winnipeg 

is interested in contacting firms desiring better distribution 
and sales from the Lakehead to Victoria; covering department 
and chain stores, stationery and hobby shops, hardware and 


drug stores—over 900 active ac 


counts. 


BOX 778, THE FINANCIAL POST, TORONTO 





BUSINESS OPPORTUNITY 


Well established soft drink business including National Fran- 
chise for sale in excellent central Ontario territory. Attractive- 
ly priced, this business can be purchased with reasonable down 
payment. Merchandising experience essential. 


Box 801, The Financial Post, Toronto. 





FOR SALE 


Prosperous Montreal Whole- 
sale Jewelry and Supplies 
House For Sale. Approximate 
Initial Payment $40,000.00. 
Discussions Invited. 

Please Reply To: 


Box 772, 
The Financial Post, Toronto 





DISPLAY 
ALBUM 


PATENTS 
; PENDING 


» LICENSE 
AVAILABL . 





Box 823, The Financial Post, Toronte 


CHINA TRADE SPECIALISTS 


Established 


IMPORT AND EXPORT 


Experienced 


EAST WEST export import co., tr. 


446 Homer, Vancouver 3, B.C. 





The Canadian | 


_| devices installed throughout the 


ing 400 bedrooms and 


tion rooms is G. H, Rex of Ross,| receive a message, the guest 
merely dials message operator. 


Fish, Duschenes and Barrett, 
Canadian materials and hand- 


|crafts have been utilized to the} the most up-to-date public ad- 
‘fullest extent and Canadian| dress systems have been instal- 
| artists have contributed murals, | led, The system is controlled 
'maps, and other outstanding| from a central monitoring room. 


works of art, 


Heavy convention bookings|S°und of approximately 20 dif- 
is{to 1965 are already reported.| ferent meetings simultaneously. 


Many annual convention groups | 
|have been guaranteed space as) 
\far ahead as the year 2,000. 


@ The new Arcade coffee shop, 
one of the largest in Canada,}| 
| eceommodatin 300 persons at a 
| sitting or about 700. an hour at 
peak periods. 

This will complement 
|hotel’s long-famous Imperial 
\dining room and the restyled 
Venetian. cafe. 

Enlarged and modernized 
kitchen facilities greatly in- 
crease the hotel’s meal-serving 
capacity. 

@ New electronic and automatic 


the 


hotel speed up and improve 
various guest and convention 
services; 

Registration information is 
transmitted by electronic flexo- 
writers from registration desk 
to mail room, room clerk’s office 
and telephone switchboard 
room. ; 

A telautograph, provides two- 
way communication between the 
front office and housekeeping 
staffs, to facilitate speedy prep- 
aration of rooms for incoming 
guests and quick notification of 
front office when guests check 
out, 

Dial telephones are installed 
in all 1,600 rooms. 

A further innovation in the 
hotel telephone service is the 
installation of ‘amber message 
lamps attached to the tele- 
phones. 

These signals light up to in- 
form returning guests when 
messages are awaiting them, To 


AEM aa) 


ADVERTISEMENTS 


| 











CLASSIFIED ADVERTISING RATES 


Flat rate, per word 20¢ 
Minimum charge $5.00 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word, If a 
box number is desired the words, Box 
100, The Financial Post, Toronte, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance. 


Business Opportunities 


MANUFACTURERS’ REPRESENTATIVE 
covering Northwestern Ontario-Manitoba 
boundary east to Manitouwadge area re- 
quires mechanical electrical lines; com- 
plete coverage mines, paper mills, electri- 
cal mechanical wholesalers, architects and 
consultants. Box 810, The Financial Post, 
Toronto. . 


Positions Wanted 


WANTED — Interesting position abroad. 








ICE-BREAKER STEAMSHIP FOR SALE 


Profit by this “ONCE IN A LIFE-TIME” opportunity. Be 
the leader in winter-year-round navigation, Re-inforced 
steel, length 172 ft., twinscrew, oil-firmed boilers, etc. etc. 


You can be the owner of this amazing offer, for a fraction 


of the replacement cost. 


R. W. TAPPS & ASSOCIATES 
203 RADISSON ST., TROIS RIVIERES, QUE. 











e EXCLUSI 


VE DEALER 


FRANCHISES AVAILABLE 


for @ 


“Johnny Weissmuller Pools” 


Exceptional opportunity 
of 


for responsible businessmen 


te obtain highly profitable dealerships on an item 
rapidly increasing consumer acceptance. 


Yeu can cash in on the prestige of “Johnny Weissmuller” through 
his Home Swimming Pools. Because of unique constructional features 


these top-quality 
installed. 


pools retail for as little os $2,000, inclusive ond 


which means that most territories are still open. 


advertising 
ps will be extremely 


sure of getting the exclusive franchise 
your community . 
Canadian distributors. 


EDEN-ROC 


1366 W. BROADWAY, VANCOUVER B.C. 


and publicity, “Johnny Weissmuller” 
profitable — this year and in the 


- . call, wire or write 


POOLS LTD. 


° BAyview 0184 





Canadian, chartered accountant, B.Comm. 
Single, age 30. Four years business ex- 
perience, three years public practice. 
Box 811, The Financial Post, Toronto. 





Travel 


SEE MORE IN BRITAIN 
RENT A BETTER CAR—A Victor Britain 
car to meet you the moment you land. 
Low rates include free gas. Write today 
to Vietor Britain, the Car Hire Specialist 
on the spot. Berkeley Street, London, 
| W.1, England. 














ANNOUNCEMENT 


| ~ CANADIAN GYPSUM 
| COMPANY APPOINTMENT 





MR. GEORGE A. LONG 


has been elected Vice-President of Cana 


| the retirement of Mr. F. B. Gib>s. 


ago Mr. 


as Vice-President. 


ROYAL YORK HOTEL, Toronto: 


| terest to convention exhibitors 





Born and educa «din Toronto, Mr. Long 
joined Canadian Gypsum as a salesman 
in 1930. He became Assi-tant Sales Man- 
ager in. Toronto in 1936, General Sales 
Manager six years loter. Less than o year 
long wos named Director of 
Sales, a position he will continve to hold 


Holding Cos. Alter 
For Canada Life Payout 


February 14,1959 |THE FINANCIAL POST 


Capital 


Shareholders of Central Can- | dents of Central Canada. R. A. 


: ada Investments Ltd. have ap- | Laidlaw and J. G. Hungerford 
proved a by-law authorizing | are directors of both compan- 
distribution to them of funds to | ies. 


| \be received from Canada Life 


J 









Bes 


New extension (contain- | 
suites) on the right. 4 


| 


In the major public rooms, 


One operator can control the 


A projection room has been! 
built above the Canadian room 
for the showing of 16 mm and} 
35 mm films. Movie facilities 
are available in most other pub- 
lic rooms. \ 

Two self-leveling passenger 
elevators in the new addition 
are staff-operated. And of in- 





is the new freight elevator with 
a 15-ton capacity. Altogether, 
the hotel has eight freight 
elevators, 

Escalators operate from the 
lobby to the main mezzanine 
and convention floors, 

A modern, 400-car garage, 
connected to the hotel by an 
enclosed overpass was opened 
in January, 1958. 


lative 
shares, par $100, will be reclas- 
sified as first preferred. 


Assurance Co. under Canada |ings & Lean Co., which is asso- 
Life’s mutualization plan (FP, | ciated with Central Canada, 

jhave approved a five-for-one 
like other | split of the existing authorized 
shareholders, will receive $220 | but unissued 60,000 $5 par pre- 
for each of the undisclosed num- | ferred shares, and creation of 
ber of Canada Life shares it | 
holds. 


an. 10). 
Central Canada, 


Central Canada’s stock 


The investment 


The existing 21,903 5% cumu- 
redeemable preferred 


It is expected that the new 


second preferred shares will be 
used in the capitalization and 
distribution of the proceeds of 
the redemption of Canada Life 
stock. 


Canada Life’s President E. C. 
Gill and Vice-President John L. | 
McCarthy are both vice-presi- 


More Promotion, 


Boost Space 20% 
At Business Show 


A 20% increase in exhibit space 
will be available at this year’s 
Canadian National Business Show 
to be held June 8-10 in Toronto. 

Bigger promotion for the show, 
sponsored by the Canadian, Busi- 
ness Equipment Manufacturers 
Association, will aim at bringing 
more businessmen from beyond 
the industrial centres of Ontario 
to the show. 

The 1958 show had 100 ex- 
hibitors and was seen by 15,000 
visitors. 





U.S. Extends 


Credit Plan 


To Boost Reactor Sales 


From Our Own Correspondent 
WASHINGTON, D.C. — An 
intensive price war for urani- 
um fuel customers is shaping 
up between Canada and the US. 
U.S, producers are crying 
“foul” over the recent Cana- 
dian uranium sale. to. Japan. 
“You didn’t sell it, you gave it 
away,” one U.S, _ industry 
source complained to FP. 
Canada gave the uranium to 
the international agency with- 
out charge. Japan paid market 
price to the agency, which ap- 
plied the funds to research. 


In a move to capture more 
fuel customers and carve out 


exclusive future. markets, the | 


U.S. Atomic Energy Commis- 
sion this past week expanded 


its instalment plan buying pro- | 


gram for U.S. enriched urani- 
um fuel. 


The AEC announced any 
country with which the VU, S. 
has a bilateral nuclear agree- 


Woodward Stores 
Plans ‘Biggest’ 
Shopping Centre 


From Our Own Correspondent 

EDMONTON — Largest shop- 
ping centre in Western Canada 
will be built at Edmonton by 
Woodward Stores Ltd., according 
to an announcement by C. N. 
Woodward, of Vancouver, presi- 
dent. 

The $8-million centre will be 
located on Edmonton’s south side. 

The announcement marks an 
expansion of the Woodward de- 
| partmental store program. 
| This firm now operates stores 





Two are in Edmonton and one is 
under construction in Calgary. 
The new Edmonton centre will 


purchased within the last three 
weeks. 

| Under present plans, construc- 
| tion will begin within the next 
three or four years and be com- 
pleted within five years. 





space for at least 3,500 cars. 


Woodward's will occupy 275,000 
square feet of floor space. The 


Edmonton District Planning Com- 


mission has approved the project 


in principle. 


in British Columbia and Alberta. | 


be on a 50-acre site which was | 


Perimeter parking will provide | 


ment now is eligible for a “de- 
ferred payment plan for enrich- 
ed’ fuels.” This plan, however, 
is restricted to nuclear power 
projects with a combined gener- 
ating capacity of up to 500,000 
kw. 

The plan prevides for use of 
American reactor fuel for up to 
10 years without payment on 
the principal. Payment on the 
principal then would be spaced 
over a ten year period follow- 
ing expiration of the initial ten 
| years. 
| The reason for this “nothing 
| down and 20 years to pay” offer 
by U.S. is that initial heavy 
cost for purchase of enriched 
|nuclear fuel has held up finan- 
\cing of a number of nuclear 
power projects abroad. These 
same terms also are available 
for the Euratom countries as 
was announced last November. 
The expansion of the _ instal- 
ment plan for nuclear fuel ex- 
tends the offer to a total of 17 
countries, 

This 
gives American uranium pro- 
ducers a head start in the 
selling war with Canadian pro- 
ducers. Foreign countries may 
decide to invest in the more ex- 
pensive U.S, type of nuclear 
reactor which uses enriched 
uranium, rather than buy 
Canadian uranium for cash-on- 
the-barrel-head for the less ex- 
| pensive heavy water reactors in 
which Canadian atomic scien- 
tists have specialized. 

Canada’s hopes are pinned on 
|the belief that the reactors 
| using natural uranium can be- 
come highly effective in pro- 
|ducing power. Most countries 
would favor the Canadian-type 
reactor if its effectiveness can 
be assured because fuel costs 
| are lower. 
| U.S. scientists, however, be- 
lieve the U.S.-type reactor 
using enriched uranium is much 
j|more effective, even if more 
expensive to operate. By help- 
ing out on the financing, Wash- 


|overlook the high cost and go 





actor. 


. FOR EXCHANGE 


Sears, Roebuck Percentage Leased Property 
Department store with peeing 
e 


pany until 1975. Percentage 
ive years $95,816.00. | rance 
price $1,350,000.00. Will exchan 
or industrial in Canada. Wou 
Realtors, Modesto, California. 


REAL 
ESTATE 


| dian Gypsum Company, ltd., following Ontario 






leased to Sears, Roebuck & Com- 
ase. Average net rental for last 
company loan $645,000.00. Total 
e equity for leased commercial 
d assume. Bomberger Brothers, 





| directory 

































an additional 8.7 million shares 
of this class, 
in- | authorized to nine million. 
vestments had a market value 
of $13,316,250 at Sept. 30, 1958. |Savings has been a_privately 
company’s Owned security holding com- 
shareholders also approved the | Pany for the past 25 years. 

creation of 13 million new non- 


voting second preferred. |of Toronto Savings, and Messrs. 


|Gill and Laidlaw vice-presi- 
dents. 


instalment. plan offer |} 


ington hopes countries will | 


fully into the U.S.-type re-| 


Shareholders of Toronto Sav- 


bringing total 


Founded in 1885, ‘Toronto 


John L. McCarthy is president 


All but one of Central Can- 
ada’s directors are also on To- 
ronto Savings’ board. 


Vancouver 
Getting New 
Industry Site 


From Our Own Correspondent 

VANCOUVER — Another in- 
dustrial estate is rapidly taking 
shape in Greater Vancouver. 

Dominion Construction Ltd. has 
bought 110 acres of farmland in 
Richmond, the municipality to the 
south of Vancouver, and plans 20 
to 30 light industry and distribut- 
ing plants on the land. 

First project: A $750,000 meat- 
canning plant for Alberta Meat 
Co. 

Dominion Construction paid 
about $500,000 for their 110 acres. 

Eighty - four - year-old farmer 
Henry Randall, who sold the 
land, paid only $50,000 for the 
land and much additional acre- 
age more than 50 years ago. 

He has also sold ten acres each 
to three other groups, and each 
of them has building plans: 

Beaty Laminated Ltd. plans to 
start construction on a $100,000 
plant in the spring. 

B.C. Vegetable Marketing 
Board will start work at once on 
a $600,000 plant and office. 

Burns and Dutton Ltd. will 
build a $25,000 office and ware- 
house on 2% acres of its 10 this 
summer. 

In the same general area, B.C. 
Co-operative Wholesale Society 
plans a $400,000 warehouse and 
office on a seven-acre site. 
| Farming in Richmond Munici- 
pality, long a source of produce 
for the Vancouver market, is 
rapidly giving. way before hous- 
ing subdivisions and industry. 


those who have recently built 
major plants in the municipality. 


| 
1 





nn ANNOUNCEMENT! 





A. JOHNSTON 


Announcement is made by Robert Mc- 
| ‘alpine ltd., General Contractors, of the 
appointment of Alex Johnston as manager 
of the company's operations in the Mont- 
real area. Mr. Johnston, who came to 
Canada from Scotiand in 1947, has had 
many yeors of experience in the construc- 
| tion industry in Canada and overseas. 





1126 SHERBROOKE ST. W. 
Owe MI 2.91008 


CHOICE LOCATION FOR SALE 
AND REDEVELOPMENT 


IN EDMONTON, ALBERTA 
Offers are invited by the Cana- 
dian National Railways for the 
acquisition and redevelopment 
cf its property having approxi- 
mately 50 feet frontage on 

' Jasper Avenue and 150 feet 
frontage on 100th Street in 
downtown Edmonton, Alberta 
(mear the Railway's Macdonald 
Hotel). : 

Tenderers must undertake to 
demolish the existing building 
and = a new fan, on’ the 
site, a provide re 
feet. of space therein for ‘the 
Rare Ticket and Telegraph 


ice. 

Offers will be received in ‘the 
office of the i until 
ang o'clock noon, April 6, 


The highest or a offer will 
not i ‘ 
Please direct all inquiries wan the 
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P. BLANCHET, 
Regional Manager, 
Real Estate Dept., 

Winnipeg, Man. 


Se ee ene 





* property. : 








Lafarge Cement and Crown) 
Zellerbach Canada are among 
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’ MONTREAL 
TOP RETAIL LOCATION 
FOR RENT OR SALE 
St. Catherine Street East at Amherst—bus iene Ft, 


sreataae by 80 Ft. Modern elevator ee 
ground and two upper floors. Will sub-divide to suit. Available 


immediately. 
BOX 819, THE FINANCIAL POST, TORONTO 


i 






WAREHOUSE FOR RENT 
QUEBEC CITY 


With or without clerk-storekeeper services; with or without 
heat; with or without private railroad siding; with or with- 
out floor at freight car and truck platform level; up to 
38,000 square feet; will sub-divide; 100,000. square feet of 
land enclosed in chain link fence. Apply Estates 
Limited, 245 Boulevard des Capucins, Quebec, P.Q. 


JAMAICA — B.W.I. 
VALUABLE PROPERTY ON NORTH COAST 


Modern 8 room bungalow between Montego Bay and Ocho Rios. 240 
ft. private white sand beach, electricity, water, telephone. PRICE: 
$28,000. A sound investment due to ever rising values of ocean front 


NEAR KINGSTON 4 
500 ACRE ESTATE AT PLEASANT ALTITUDE 


Comprising recently restored 8 room house, modern conveniences. 
Crops include: bananas, sugar, coconut, coffee, also pastures and’ 
woodland, Completely equipped. Enquiries invited. 


CROWN TRUST COMPANY 
393 St. James St. W., Montreal. VI, 2-8362 


Member Montreal Real Estate Board. 


nn a em he 


em “TVR 





F. H. TOLLER 


Canadian Realty Investments 
Coast-to-Coast 
Commonwealth Bidg. 





Realtor 







Ottawa 





FOR SALE OR 


+e CR ee & Loe 


7,200 sq. ft. ground floor area, 3,600 sq. ft. mezzanine, 17 ft. 
clearance, 60-ft. clear span, 16 x 16 ft. door, 6 ton capacity “all 
way” crane, heavy duty wiring. Building fully insulated. At- 
tractive offices and showroom. Can be subdivided. Terms avail- 
able to any buyer. 


IMPERIAL REAL ESTATE LTD. 
10622 Jasper Ave., Edmonton Phone 46471 


IN THE HEART OF WINNIPEG’S NEW 
DOWNTOWN BUSINESS DISTRICT 


GRAHAM N GRAHAM 


K 
E 
N 
N 
E 
D 
Y 


ST. MARY'S ST. MARY'S 


FOR RENT: 5000 sq. ft. on Greund Floor in Pro- 
posed New 2 Storey Prestige Building (100 ft, 
Frontage). 


e ONE BLOCK from: 


Portage Ave.: Hudson's Bay Retail: New Federal 
Tax Bidg.: New Manitoba Revenue Bldg. 


Location Outstanding for Financial or Insurance 
Companies, or for Merchandising. 


e PARKING 
e AIR-CONDITIONED 


Box 803, The Financial Post, Toronto 


ay 
PAU as 


Per tt | 


=| 


17 


Only 40 minutes from downtown Toronto on- 
4-lane superhighway 401. ‘You can get early : 
occupation—2,000 to 50,000 =. ft.—with every ; 
conceivable convenience including low-cost 

electric power, ee water, natural gas, paved 

roads and 130 lb. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES cavaow ur. 


Royal Bank Buliding, Toronto, EM. 3.-9033 


















ANNOUNCING 


important eppointments 
Cansdian Industry 


tn * 
Finance, Gusiness ond 
Gevernment. 





Association of Motion Picture Pro- 
ducers and Laboratories of Can- 
ada (Toronto) — Spencer Cald- 
well, appointed president; Gerald 
5. Kedey, ist vice-president; Hen- 
ty Michaud, 2nd vice-president. 

B. F. Goodrich Canada Ltd. (Kitch- 
ener) — Duncan Douglass, ap- 
pointed operations manager, sales 
service. 

Brazilian Traction Light and Power 
Co. (Toronto) -—-Rt. Hon. ‘The Lord 
Bridges, appointed director. 

Canadian Industries Lid. (Montreal) 
—L. C, Thompson, appointed tech- 
nical manager, ammunition divi- 


sion. 
Canadian Metal Mining Association | 


(Toronto) — J. R. Bradfield, ap- 
pointed president; E. B. Gillan- 
ders, ist vice-president; W. S. 
Row, 2nd vice-president; A. J. 
Anderson, treasurer. 

Canadian National Railways (To- 
ronteo} — Harry Mills, appointed 
Vancouver manager 
graphs, 

Canadian National Railways (To- 
ronto)—W. J. Emond, appointed 
senior research assistant, central 
region. 

Canadian Nationa! Railways (Ment- 
real)—Robert A. Bandeen, W. 
Herbert Bailey, appointed staff 
officers of a new planning unit; 


Thomas J. Openshaw, assistant to | 


Dr. O. M. Solandt. 

Canadian Westinghouse Co. (Hamil- 
ton)—Murray T. Douglas, appoint- 
ed manager engineering depart- 
ment, electronics division. 


Chrysler Corp. of Canada Lia. | 


(Windsor)—C. Allan Foran, ap- 
pointed assistant regional execu- 
tive of the British Commonwealth 
area of Chrysler International 
S.A. 

Confederated Life Association (To- 
ronto)—R. E. Malone, appointed 
associate treasurer; W. J. 
personnel executive. D. E. Watts, 
group executive. 


Ditto of Canada Ltd. (Toronto)—W. 


S. Layton, appointed branch man- 
ager of the newly-established 
Vancouver branch. It was incor- 
rectly reported (Feb. 7) that S. J. 
Burk had been appointed. 

Dominion Bridge Co. (Montreal)— 
H. Greville Smith, appointed dir- 
ector. 

Ford Motor Co. of Canada (Toron- 
to) — John D. King, appointed 
vice-president and general man- 
ager sales and advertising; George 
H. Jackson, vice-president and 
chairman dealer policy board; 
Kenneth .Hallsworth, director of 
industrial relations; John Mervine 


Cochrane, vice-president, over- | 


CN Tele-| 


ment engineering department. 

Harding Carpets Ltd. (Brantford, 
Ont.)—Hugh J. Kennedy, appoint- 
ed secretary-treasurer. 

Hat Research Foundation of Can- 
ada (Toronto)—Lt.-Col. M. L. 
Douglas, appointed president; 
Norman McMillan, hon. president; 
J. G. Crean, vice-president; G. A. 
Higginson, hon. treasurer; C. R. 
Bertram, secretary-treasurer. 

Imperial Life Assurance Co. of Can- 
ada (Toronto)—D. E. Sanderson, 
appointed underwriting officer; 


W. C. Whiteside, group superin- 


tendent. 

International Harvester Co. (Ham- 
fiten)—R. C. Aylward, appointed 
credit manager, Toronto. 

IT&T Electronics Service Co. of 
Canada (Montreal) — Milton J. 
Foley, appointed director. 


Jim Nash Associates (Toronte) — | 


Philip L. Stern, appointed director 
of interior design for both New 
York and Canadian companies. 

| National Assurance Co. of America 
(Toronto) — John A. Rhind, ap- 
pointed director. 

Nova Scotia Power Commission 
(Halifax)—William L. Joudrey, J. 
Craig MacDonald, Roderick J. 
MacSween and Ronald G. Smith, 
appointed members. 

Page-Hersey Tubes Lid. (Toronte) 
—Ray Thomas, appointed general 
sales manager. 

Remington Air Conditioning (Can- 
ada) Ltd. (Toeronto)—Gordon T. 
Cuttle, appointed president of this 
new company. 

8. E. Lyons Ltd. (Toronte)—G., Jar- 

| vis Lyons, appointed president; 

| Harry M. Davy, property man- 
| ager. 

Taylor, Pearson and Carson (Can- 
ada) Ltd. .(Toronto)—John A. 
McMahon, appointed director. 





ronte)—Donald K. Tow, appoint- 
| ed director and vice-president. 

| University of Sherbrooke 
brooke) — Alvarez Vaillancourt, 


tions. 





FWD CHANGES NAME 


The name of Four Wheel Drive | 


|Auto Co., Kitchener, Ont., has 
| ada) 
name was made recently by the 
company’s U.S. parent, FWD 
| Corp., Clintonville, Wis. R. E. 
|Brown, vice-president of the 
Canadian subsidiary, states that 








| the change avoids restrictive in- 


Pratt, | Toronto General Trusts Corp. (To- | 


(Sher- | 


appointed director of public rela- | 


been changed to FWD Corp. (Can-| 
Ltd, A similar change in| 


Stratford Festival 
Will Offer Revue 


A new revue — the first in its 
seven-year history — will be pro- 
| duced for the Stratford Festival 
this summer. 
| To be presented at the Avon 
Theatre Aug. 11-15, it will fea- 
| ture many members of the cast 
|}of producer Bernard Rothman’s 
| Montreal. revue, Off Limits. 
| Following this at the Avon will 
| be a one-character play, The 
| Heart is Highland, Aug, 18-22. 
| All the roles in the fantasy will 
be played by Lennox Milne, Scot- 
| tish actress. 
A two-week international film 
| festival will occupy the Avon 
Aug. 24-Sept. 5. 


ie VENTURE CAPITAL 
To investigate from underground 
workings, known high grade 
copper-gold deposits in rich 
Kirkland Lake area, 
Apply 

Box 822, The Financial Post, Toronte, 


| 
| 


Ontario. 


Distributorship 
Wanted 


| PRODUCT PUSH 
PROMISED 


| 


| Two hard driving practical 

\fM.B.A.s_ seek quality con- 
sumer, industrial goods fran- 

chise. We offer: 

e Varied business experience. 

if e Thorough training in mar- 

keting and sales. 

fe No financial _ ties 

money), 

We will also consider sales 

promotion and market plan- 

ning for small company. 


| 
| 








(No 


Box 820, The Finencial Post, Terente. 


LIMESTONE QUARRY 


FOR SALE, Cwnvenient location 
for Hamilton and. Toronto mar- 
ket. Available with Equipment 
or Quarry only. 


Box 817, The Financial Post, 
Toronto 











DISPLAY ADVERTISING 
RATES 


$9.80 per col inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch) Closing date — 
Copy must be in Toronto Office by 
Monday a.m. ‘Display advertising in 
this section payable in advance. 


= e-m WANTED 


CONTROLLER 
$10,000 STARTING 
= + os area a 
abricating company. e to 
40. C.A. degree. Minimum ten 
years industrial re ed 

financial experience. S 

25. Have record of accom- 
plishment. For interview in | 
confidence phone CL 9-6865 or * 
send resume in duplicate to ; 








William ora 1 -§ 
shore Rd., Toronto 14, Ont. 
Placement fee paid by client 


company. 
DRAPER MANPOWER RECRUITERS 
fie af 


GERMAN LEATHER SPECIALISTS 


Well experienced in production 
of Plastic Patent Leather with 
patented process, .fantasia-plas- 
tic-patent and metallic-leather, is 
looking for interested party in 
introduction and technical man- 
agement of his processes. In- 
tends to stay in Canada. 


Box 812, The Financial Post, Toronto 


RECRUITERS 


Searches to Locate 
Special Talent Employees 


ANTHROPOLOGISTS ‘ 
SALES MANAGERS ¥ 
BACTERIOLOGISTS 
INDUSTRIAL ENGINEERS 
GEOPHYSICISTS 
SALES PROMOTION MANAGERS 
OPHTHALMOLOGISTS 3 
MARKET RESEARCH ANALYSTS 
a STATISTICIANS 
TAX ACCOUNTANTS 
CHEMICAL ENGINEERS 
METALLURGISTS, etc. 8 


Seeking to hire a manager —— engi- 
neer—technician or scientist possess- 
ing unusual skills, abilities or special 
experience? We offer a complete 
employee reeruiting service, locating 
| the employee, evaluating his qualifi- 
cations, investigating character and 
background, etc. All searches strictly 
eonfidential and carried out by train- 
ed reeruiting officers. For further 











MANAGEMENT CONSULTING 
Experienced in Industrial 
Engineering in industry and 
in consulting. Wishes to join 
effective management con- 
sulting team. 

Box 796, The Financial Post, Torente 










YOUNG LAWYER 


desires to become associated 
as solicitor for corporation or 
position where legal training 
would be an advantage. 
Box 797 
The Financial Pest, Teronte 


SYSTEMS AND PROCEDURES ANALYST 


A large, long-established Toronto company requires a qualified 
Systems and Procedures Analyst, to participate in a comprehen- 
sive study of data processing operations. Since the 
function is relatively new with 
offers a great deal of challenge. 
The copeuent preferably should possess a university degree, or 
a broad business background which has included analytic work, 
and at least two years’ successful experience as a Systems and 
Procedures’ Analyst. A knowledge of punched card systems 
would be an asset. ad 
op Ng be commensurate with qualifications. Applications 
will ee in strict confidence. Please send a personal 
resume to: 


BOX 814, THE FINANCIAL POST, TORONTO 


the company, this position 





EXECUTIVE AVAILABLE 


Energetic, sales-minded young Executive — Presently Employed — seeks 
position offering greater opportunity and advancement. Experienced all 
phases Business Administration, sales management, advertising, purchasing, 
personnel. Successful record as Executive Assistant and Branch Manager. 
Good organizer and co-ordinator. Highest references. Late 30's. Married. 
Car. Located Montreal—will relocate for interesting offer. Salary range 


Box 815, The Financial Post, Toronte 





NATIONAL 
SALES MANAGER 
SALARY $10,000 PLUS 


One of our clients, an internationally known manu- 
facturer and leader in its field in Canada, requires 
a sales executive under 40 years of age. 


Applicants must have an outstanding sales and 
sales management record in marketing products 
through retail outlets and managing a staff of 
sales representatives. Preferences will be given 
to a man presently employed with a large com- 
any in the food, drug, beauty aids or similar 
ields, who has the potential ability to advance 
on his own merits to more senior management 
level in the near future, 


Salary is open and opportunities for future 






















SALESMAN WANTED 


We are manufacturers of small electric motors, heat- 

ers, fans and display turntables. Our products are of 

modern design. Sales have been already established in 

Ontario. For enlatging business we want an aggres- 

sive, approximate 30-year-old salesman, experienced 

= of good character. We offer good salary and 
nus. 


CAFRAMO CO. LTD. © WIARTON, ONT. 
Phone 799 


REQUIRED, at once: 
A company identified with the heavy construc- 
tion industry from coast to coast requires a 
young engineer with some experience in this 
field to serve as Assistant to the Manager and 
rovide engineering support to the sales 
ranches, The position will involve application 
engineering, new product design, liaison with 
customers and suppliers and occasional travel- 
ling. For the right man, it will lead to a senior 


management position. Starting salary: Up to 
$8,000. a ~ i 


A pleasant and dynamic personality, ability to 
initiate ideag and work without direction, an 
enginecring degree, age under 85... are easen- 
tial qualifications, Enquiries. invited in con- 
fidence. 


G. HAROLD FISK, P.Eng., Consultent 
Dominion Square Building, MONTREAL 










|| 
i 
M46 


f } 


Applicants must have proven organizational ability 





a*, MEMBERSHIP DEVELOPMENT. 


This newly created position calls for a com- 
petent man willing to travel extensively in 
the Atlantic Provinces and Central Canada. 


ae 


cages eee 
ts zene 


RREOREEA 





advancement are exceptionally good. 


Please reply in writing or phone EM. 6-1068. 
All replies are treated in strict confidence. 


information phone William Draper at 


dust or product connotations. 
seas. ry P Clifford 9-6865 or write care of — 


Goodyear Tire & Rubber Co. of The company makes heavy-duty | 
Canada (Toronto)—F. G. Will-| trucks and specialized vehicles. It| 
mot, appointed director, manage- has never made an auto. 


and a successful record of dealing with top level exécu- 
tives. Preferred age over 35, Salary open. 


Written applications giving details of education, ex- 


perience, personal data and salary required should 
be directed in confidence to: 


ONTARIO 


PLACEMENT 





nsf. 


@ MANAGEMENT CONSULTANT © ADMINISTRATIVE EXECUTIVE 
@ SENIOR STAFF or ADVISORY SPECIALIST 


Canadian .. . in top management advisory position in a highly diversified, 
world-wide USA mfg. company. Desires relocate in Canada. Experience 
covers wide range of markets, products, processes and functions. Im- 
portant contact on 3 continents. Analytical, speaking and writing skills 
impressive. 

Highly ccpabie and intensively experienced in: general management; long- 
range planning and company design; organization and policy development; 
manpower planning and development; internal and external relations; 
operationa. programming... 

Under 40; available on 2 months’ notice; Seeking opportunity for th 
and * cation. Salary, etc., secondary teday; resume and psyehological 
report available from Box 808, The Financial Post, Toronto, Ont, 


DRAPER MANPOWER: 
ba CENTRE RECRUITERS 
OP : For Executives 
97 Eglinton E. | oN em 
Suite 304 


AD All Levels @ 1435 Lakeshore Rd., Toronto 14 
Toronto 12, HU. 1-6301 


y Chairman, Finance and Membership Committee 


ATLANTIC PROVINCES ECONOMIC COUNCIL 
205 South Park Street, Halifax, Canada 





STORE 
OPERATIONS 
CHIEF 


Expanding chainstore organ- 
ization in Montreal offers ex- 
ceptional opportunity for ma- 
ture executive with impressive 
retail experience and thorough 
knowledge of merchandising, 
sales promotion, store display, 
personnel management and 
training. 

Successful candidate will be 
responsible for efficient opera- 
tion of chain of modern stores 
specializing in automotive parts, 
hardware, electrical appliances 
and sporting goods. 


Remuneration wil be com- 
mensurate with ability and ex- 
perience. 


Complete resumes in confi- 
dence to 


HANDY ANDY COMPANY 
8300 Devonshire Road 
Montreal, P.Q. 





ASSISTANT MANAGER 
AVAILABLE 


Extremely versatile, married man 
aged thirty, seeking great oppor- 
tunity. Experienced in sales, sales 
administration, office management. 
First rate planner and organizer. 
Write 

Bex 806, The Financial Post,. Terente 





330 BAY STREET, TORONTO, ONTARIO 


ASSISTANT TO SENIOR EXECUTIVE 


Available 


Chartered Accountant, age 27, with excellent background and 
education, now completing Master of Business Administration 
degree, seeks challenge and opportunity as- assistant to senior 


executive. 
Bex 807, The Financia! Post, Torente 





CHARTERED ACCOUNTANT 


A large corporation requires a qualified man to handle 
audits and special assignments related to subsidiary 
companies throughout Canada. Salary and future pros- 
pects for promotion are better than usual. 


SECURITY ANALYST 


One of the largest mutual investment fund groups in 
North America needs an experienced security analyst 
having a wide knowledge of Canadian business, 


Would be expected to do some field work and travelling 
with Toronto as his base. Attractive commencing salary 
with excellent prospects. 


State qualifications in writing. All inquiries will be 
treated in strict confidence. Our staff has been advised of 
this advertisement. 





UNUSUAL OPPORTUNITY. 


FOR TELEPHONE SALES ENGINEER | 


With progressive Canadian company located in Ontario, to 

organize fhe sales of World renowned Teleph ' 
throughout Canada. ephone equipment 
Applicants should be presently engaged in a similar position 

or cup yee in an operating company. A thorough under- 

standing of inside and outside plant is essential. Bilingualism 

isad ite asset. 
This is a_decision-making position and remuneration is above 
average. Send factual resumé in strictest confidence. 


BOX 805, THE FINANCIAL POST, TORONTO 


Answer in writing indicating starting salary desired to 
Box 774, The Financial Post, Toronto 


SALES MANAGER 
$12,000 STARTING 


Southern Ontario, age to 45, suc- 
cessful record of hiring, training, 
directing sales staff; fields of é@x- 
perience, builders hardware sup- 
lies, extruded aluminum mould- 

; metal furniture; products sold 
to building trades. For interview 
in confidence phone CL, 9-6865 or 
send resume in duplicate to Wil- 
liam Draper, 1435 Lakeshore Rd., 
Toronto 14, Ontario. Placement fee 
paid by client company, 


DRAPER MANPOWER RECRUITERS 





Write to Box 792, The Financial Post, Toronto 





AVAILABLE 
ASSISTANT TO PETROLEUM EXECUTIVE 


Geological Engineer, P.Eng., 30 with post graduate degree (M.B.A.) in 
business from leading school. 52 years varied experience in Canadian 
oil and gas. Seeks challenging position as ass’t. to executive. 


Box 821, The Financial Post; Toronto. 


INTERNAL AUDITORS 
Starting Salary to $7,500 


A large Canadian Company with head office in Toronto 

























ADMINISTRATION ASSISTANT 


To work with executive in )fanufac- 
turing or Distribu' 


with wide experience in all 
phases of, labour relations and 
personnel administration seeks 
new location. College graduate. 
Brochure on request. 


Bex 804, The Financial Post, Torente 


CHARTERED ACCOUNTANT 


With broad experience in senior financial capacity in industry seeks 
to relocate. Interested in ition with: medium size organization 
| having stability and gro potential to which I can contribute. 
All replies will be answered and confidence respected. 
| 
| 


requires experienced internal auditors for its North 
American Internal Audit Department. These positions offer 
unusual growth and promotional possibilities. Travel in 
the United States and Canada will be balanced with home 
office projects in both countries. For further details please 
write or telephone Mr, C, J, Smith. 





Business Ma ent and 
ing. Ae a, Box 9, The 


BOX 809, THE FINANCIAL — TORONTO ancial Post, Torente, 





DISTRICT MANAGER 


required by a@ leading manufacturing and distributing 
company in the consumer products field to handle their 
sales organization and TORONTO terminal. 


Desirable qualifications will include direct selling and 


SALESMAN - BILINGUAL 


Mohtreal branch of a national company with head office in Torento, 
requires the services of a bilingual salesman, age 30-40 with en. 
sales record. Knowledge of Metals and Pla This 


THE PERSONNEL REGISTRY LIMITED 
11 Yorkville Avenue, Toronto § 


GENERAL MANAGER 


WA, 4-8117 





proven administrative and supervisory ability. This Required for 2m Inutual funds Sales Subsidiary ot ., Vancouver In- posites offers opportunity for an aggressive and ambitious man. 
ea° vestment Dealer. ities w rima eonsist sales mutua unds 
position offers @ good future, and administration of sales Betivitien, including hiring, training and iictormase bh Toei ea Oe Oe ee 
rection personne!l, Rewards inc ood sa and commission, F F 
AGE;—32-45 SALARY :—open plus fringe benefits “and promotional pervenhe, ad whet purchase 







optien. 


Essential: Mature man, with either potential for OR success in sales 
aoe. Willingness to assume senior responsibility, coupled with 
ambi and sincere interest in people's investment problems. Enthu- 
siasm and conviction about mutual funds. 


Preferred: 35 to 45. of successful mutual funds sales, local 
man active in community affairs, 


Finalists will be given Management Aptitude testing at the expense of 
the hiring company. Please apply fully in writing c/o 


CONRAD M. LAMOND & ASSOCIATES LTD. 
Employee Appraisal and Development Services 
815 W. Hastings St. Vancouver 1, B.C. 


WHAT AM I WORTH TO YOU? 


Over thirty years highly diversified experience in accounting, merchandising 
of tangibles and intangibles with background of applied mathematics. Feels 
he can go no further where he is. Is looking for greater challenge utilize 
talents full capacity. Young enough have little patience with archaic 
} methods. Mature family man exuberant health. Ph. D. degree. I.Q. 162 recent 
university test. Can promise fresh thinking and willingness to go out on limb. 
wih, things done, locate anywhere. Available within 60 days. Age 63. 
on request. Definitely not interested in promotions schemes, inventions 
account. 


- §s there no help for the widow's son? 
APPLY BOX 818, THE FINANCIAL POST, TORONTO, ONT. 


Applications held in confidence 


A Division of 
LEETHAM, SIMPSON LIMITED 
Management Consultants—550 Sherbrooke St. W., Montreal 


AVAILABLE 


Canadian in mid-thirties with eight years 

management experience in industry. 

record. 

University and Business School graduate, four 
years RCAF Officer, happily married, active in 
community affairs. 

Seeking a long-term connection with a challenge 

| because of limited future in present position. 

Salary twelve thousand. Montreal first preference. 

| 


eral 


roven 















IMPORTANT OPENING — LEADING 


| TO TOP FUTURE | 


PRODUCTION MANAGER 


MUST know Data Processing, Key 
Punch, Reproducing, Interpreting, 
etc., in IBM Systems (5-10 years). | 
MUST supervise Programming and | 
Processing, Production Scheduling, 
ete. 


AGE 30-35. Salary OPEN | 











BOX 800, THE FINANCIAL POST, TORONTO 


ASSISTANT PURCHASING MANAGER 


A large multi-plant manufacturing concern with head- 
quarters in Toronto invites applications from interested 
persons in the Purchasing field. Candidates MUST possess 
the following qualifications. 


1. A minimum of 7-10 years in Purchasing, a significant 
proportion of which has been in the fields of automo- 
tive components and sub-assemblies, steel for fabri- 
cating purposes and related materials. 


2. A sound knowledge of process and costing from en- 
gineering drawings to selection of toolage and parts. 


3. A history of employment demonstrating the capacity 
for independent action and supervisory-administra- 


ACCOUNTANTS 


Large Canadian company associated with international 
chemical and synthetic textile group requires y: ace 
countants for supervisory duties. Openings are available 
in a group of positions involving payroll, budgets, inven- 
tories, inter-company liaison, etc., which are regarded as 
training assignments. Incumbents are rotated over a per- 
iod of time and form a pool from which more senior 
assignments are made. Commerce graduates and candi- 
dates for accounting degrees who are ambitious to 
broaden their experience would find this an excellent 
entry to first class industrial experience. Age 24 to 28 





a.Q. Aelia iceda 


SALES AND MARKETING OPPORTUNITIES 


MARKET ANALYST 

University graduate with specialization in such fields 
as economics, accounting and marketing, ‘ 

Experience in statistical analysis and sampling tech- 
niques desirable, preferably in the electrical industry. 


SALES TRAINING OFFICER 


associates 








tive responsibility. 


> : . . in tr 5 
© ag Rap aring, Comaperes ox erulvalent in MECHANICAL ENGINEER omy 
Age Range: 35-45. Canadian graduate, presently employed. Ten years Apply in writing to: ; ; 
Salary: Attractive potential, open to discussion. diversified experience in pulp and paper and in chem- W. WALLACE MUIR & ASSOCIATES University an in or business admin- 
All applications are held in strictest confidence. Please rep] ical process industries. Desires challenging position LIMITED ie utility and s sales support pro- 
giving _ details on experience, education, personal quali- with good future, References available. Management Consultants Add all : iri tat 1 ted. te 


BOX 813, THE FINANCIAL POST, TORONTO 


BOX 816, THE FINANCIAL POST, TORONTO 63 SPARKS STREET 


OTTAWA Box 802, The Financial Post, Torente 
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Northern Flectric 





INSTALLS 


CANADA’S FIRST | 


OIL-FILLED PIPE CABLE 


February 14, 1959 


Edmonton is Canada’s first city to transmit electrical power through Oil-Filied Pipe Cable. 


Manufactured by Northern Electric Company Limited, this 72,000 volt underground system 


extends approximately 7144 miles through the heart of the city, connecting the recently 


enlarged Powerhouse with Namao substation, and the Strathcona bulk station. 


One of the 57 reels of cable is 
lowered into place prior to in- 
stallation. It contains one length 
of impregnated paper-insulated 
copper conductor. Three lengths 
of cable are pulled simultane- 
ously into the buried pipe. 


welded to the cable pipe. 





Manholes are constructed at approximately 
2,000 foot intervals along the route. Lengths 
of cable are spliced together in these man- 
holes and protected by a steel joint sleeve 





These installations are part of a long- 
range programme planned by the City 
of Edmonton to keep pace with its ex- 
panding power requirements. Northern 
Electric designed and supervised the 
installation of the Edmonton Oil-Filled 
Pipe Cable system and manufactured 
the insulated conductors in its modern 
plant at Lachine, Quebec. 


Today, another Canadian city is plan- 
ning a major installation. Regina will 
link its Power Plant to its No. 9 Substa- 
tion with a 4-mile run of 72,000 volt Oil- 
Filled Pipe Cable. Northern Electric 
has completed the design of this system 
and will manufacture the insulated con- 
ductors and supervise the installation 
of all components. 





Five-inch corrosion-protected steel pipe is laid in trenches 414 feet 
deep along Edmonton streets. Lengths are welded together and the 
system filled with oil after the cables are pulled in, 


panel. 


Northern Electric 


SERVES YOU BEST 






High quality electrical oil is maintained in 
the system at 200 pounds per square inch, 
Here is the interior of the pump-house con- 
taining the oil tank, pumps and control 


House. 
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Both spreader-head and trifurcating | tere 
minations are used. This is a trifurcating 
termination in the switchyard of the Power 





























(Advertisement) 


For Only $5. You Can 
TRY BARRON'S 
FOR 17 WEEKS 


te help your money grow 


Here is a way to discover, at low 
cost, how Barron's National Busi- 
ness and Financial Weekly gives 


special : 
much more. A trial 


. the perspec- 
Be pone have to anticipate 

profitable invest- 

ee . the knowl- 
sie top nderlying trends, imme- 
diate outlook, vital news and 
stati which indicate intrinsic 
values stocks and bonds, real 
estate, commodities. Compactly 
edited to conserve your time, yet 

mong gem eeetteks informed. 

other publication is like 
Barron's. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a year. 
It is the only weekly affiliated with 
Dow and has full use of 


corporate activities . 
tive 


Dow Jones’ vast, in- 
am jp itr 

Try Barron’s see for 
self how this complete weekly “- 


nancial news service gives you 


money-ma tective informa- 
tion you in managing gcy, 
business and investments 


an: in the eventful ewe 


es ony $8 foe 37 ni ‘fis _ 
only 
ond this ad today with your check; 
or tell us to bill you. Barron’s 
National Business and 
Weekly, 392 Newbury Strest, 


A 


Parliament’s Business 


OTTAWA STAFF 


‘Yeses’ and the “No’s’ | __ aiamiinilias 





OTTAWA (Staff) 
members of the Liberal Opposi- 
tion are running into serious 
temptation these days. The 
most important outcome of the 
present parliamentary session 
may be to show whether they 
can resist it or not. 

The greatest tempter, by any 
standard, is the government’s 
spending program revealed last 
week in the main estimates and 
reported elsewhere in _ this 
week’s FP. 

Two of the immediate temp- 
tations: 
> The government’s unwilling- 
ness either to sweeten (once 
again) the farmers’ kitty, or to 
follow the U.S. example by 
giving farmers a_ set price 
whatever may happen to world 
prices — specially on wheat. 
> The decision not to have a 
new dominion-provincial con- 
ference on a formal scale in 
spite of election promises. 

Paul Martin, who was the 
Liberals’ lead speaker on do- 
minion-provincial arrange- 
ments, insisted that a new 


After You Burn Your 





gallons. 


tories” 


your operation. 









Mr, 








EPM Manvfacturing Company Limited, 
Street, Winnipeg, announces the following appoint- 
ments. Arthur M. Tooley, C.A, as President, S. Murray 
Bolton, 8.Sc., M.E.I.C. as Vice-President Engineering 
and Sales, David Martens as Vice-President Production. 
Tooley was formerly a partner of the firm of 
Deloitte, Piender, Haskins & Sells and of the firm of 


a EE Ee most imprevement. 


FIRST MILLION 


«.« Then you know the qualities of the 
oil you are buying. But it takes a lot 
of time and money to burn a million 


Liquifuels sell many millions of gallons 
of burning oil every year. 
hundreds of actual “fuel-burning his- 
of our own customers on file. 
This has enabled us to maintain con- 
stant product quality—and to predict 
exactly how our oils will perform in 


We have 


Save your company’s time and money. 
Let us give you known quality oil—and 
ways to burn it at peak efficiency. 


Millhaven, Toronto, Hamilton, Windsor 
North Bay, Winnipeg 


ANNOUNCEMENT 


By FP’s 


The | dominion-provincial conference 


should be called at once; and 
he showed by numerous quota- 
tions that the government had 
promised this. 

The Tory reply is, naturally, 
that when the Liberals were in 
office they. did not fix these 
things. But then, say Mr. Mar- 
tin and his colleagues, the 
Liberals did not fight an elec- 
tion campaign by promising 
them. i ; 

This is presumably, fair poli- 
tical sport, but of a dismally 
routine kind. 

When the Conservatives were 
in opposition, they continually 
hounded the Liberals about 
dominion - provincial relations 
(which in those days had to be 
called “federal-provincial re- 
lations,” but “dominion” is now 
less of a naughty word than it 
used to be). There is no reason 
why the Liberals shouldn’t 
turn the tables now. 

But is. there any particular 
reason why th:y should? 

The subject serves, no doubt, 
for one out of the six amend- 
ments to the motion to go into 
committee of supply which the 
Opposition can move in a ses- 
sion. 





ON THE RECORD 


The Progress of Measures 
Before Parliament 


To Feb. 10 





HOUSE OF COMMONS: 
@ Gave first reading to: 

—Bill C-21 (Frechette, PC) 
change name of Temiscouta riding 
to “Riviere-du-Loup-Temiscouta.” 

—Bill C-22 (Broome, PC) make 
“family” companies file reports 
with Secretary of State. 

—Bill C-23 (McPhillips, PC) pro- 
tect Fraser River navigation and 
salmon fishing. 

—Bill S-4, Waterloo Mutual In- 
surance Co. 

—Bill S-5, Canadian Medical As- 
sociation. 

@ Talked out: 

—Bill C-2 (Pickersgill, Lib.) pro- 
tect citizenship of naturalized 
Canadians. 

—Bill C-4 (Boulanger, Lib.) print 
negotiable instruments of Crown 
Corporations in both French and 
English. 

@ Debated on supplementary esti- 
mates. ; 

@ Agreed to formation of joint 
Senate - Commons committee on 
Indian affairs. 

THE SENATE: 

@ Gave first reading to: 

—Bill S-8, Boiler Inspection and 
Insurance Co. of Canada. 

@ Gave second reading to: 
—Bill S-6, New Brunswick Indian 


reserves. 
—Bill S-7, Gore District Mutual 


Fire Insurance Co. 

@ Gave third reading to: 
—Bills S-4 and S-5 (see above). 

@ Debated on the Throne Speech. 


F. Perkins Pro 
M-F May Exten 


British diesel engine maker 
F. Perkins Ltd. earned some 
£450,000 ($1.2 million) before 
taxes in 1958, Chairman F, A. 
Perkins said in a letter to share- 
holders. 

Tax liability is likely to be 
small, since the* Peterborough 
(Eng.) firm incurred a net loss 
of £327,000 ($872,000) in 1957. 


Massey-Ferguson Ltd, of To- 
ronto has offered some $12.6 
million cash for the 5.2 million 
outstanding Perkins shares (FP, 
Jan, 31). 

Originally scheduled to close 
Feb, 12, it was expected that 
the offer would be extended by 
two weeks, to Feb, 26. 


The Toronto-based farm 











EPM APPOINTMENTS 





$. MURRAY BOLTON 
1530 Erin 


Millor, Macdonald & Co., Chartered Accountants. 
Belton was formerly District Commercial Manager, 
Canadian Westinghouse Sopply Co. Lid., Winnipeg. 


DAVID MARTENS 


Mr. 


EPM has recently expanded Its facilities for manv- 
facturing contractors’ self priming pumps, home water 
systems and sump pumps. 
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another outstanding result 
of our PACKAGE PLAN 








But now it has been done, ob- 
servers hope it will end this 
routine political play. 

The dreary conventions of 
the party fight aume now been 
satisfied. 

The formal set ‘steph of. the 
pas-de-deux have been per- 
formed: The Liberals have 
said: “So are you.” The gov- 
ernment has replied: “You 
started it.” And that will be 
quite enough of that, unless the 
Opposition is quite barren of 
inspiration. 

Everything Mr. Martin said 
in opening the sessional ball 
with the traditional dance was 
no doubt justified. So was most 
of Mr. Fleming’s reply. 

Both sides know the prov- 
inces won’t reach agreement on 
a division of taxes to, satisfy 
everybody, nor on constitution- 
al amendments to permit a 
meaningful Bill of Rights. 

Everybody else knows it, too. 

Perhaps it was worth while 
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Canadian General Electric — Carboloy Cemented Carbide Plant, Toronto 
putting on record the unful- 4 


filled promises made by the 
Conservatives before they came 
into office, but now it’s done; 
and the Liberals’ job now is to 
make very sure that they don’t 
fall into the same trap. 

The farm trap is more dan- 
gerous, and Mr. Pearson him- 
self took one incautious step 
toward it this week. 

It’s more dangerous because 
more people are going to notice 
what the parties say about it. 
It’s more tempting because the 
Liberals are very conscious of 
their devastating defeat on the 
Prairies. 

But the Prairie farmers’ 
clamor for government assist- 
ance in various forms does not 
make any appeal to other parts 
of the country. 

The Liberals could easily 
lose more in central Canada 
and the Maritimes than they 
can possibly gain in the Prai- 
ries if they put themselves in 
the posture of trying to buy 
Prairie votes with taxpayers’ 


Economy...Speed... Satisfaction 


You get all three with our exclusive 
Package Plan. And the key to its 
success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan. 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


Proposals, sketches, design layouts, 
specifications, materials, construction 
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money. that it will not come back as a/is not going to leave the poor ,most Canadians want is a gov- ;“yeses.” And as long as he’s 
Mr. Pearson and his col-| supplementary estimate. farmers without this aid.” ernment able to say “no.” in tion jhe need a spell 
leagues have the advantage of} But Mr, Pearson says, in| After a year and a half of| ‘Mr. Pearson cannot win by|out the “no’s.” Why doesn’t he 


not having to take sides about 
this: an advantage denied both 
to the government and the 
CCF, 

It was unnecessary and in- 
cautious of Mr. Pearson to issue 
a statement pointing out that 
the $40 million voted for Prai- 
rie wheat growers, as an acre- 
age allotment, last summer does 
not reappear in the new esti- 
mates. 

A majority of Canadians, in 
a majority of ridings, applaud 
the fact and hope very much 


fit $1.2 Million 
d Purchase Bid 


equipment maker is also await- 
ing a response to its offer to 
purchase the tractor manufac- 
turing facilities of Standard 
Motor Co, of Coventry, Eng. 

Standard’s Chairman Lord 
Tedder has not yet announced 
what he considers to be the 
proper price, 

Presumably, M-F’s holding of 
24% of Standard stock would be 
the major part of the price to 
be paid to Standard. 

Sales of F. Perkins Ltd. in 
1958 have been unofficially 
estimated at $56 million, com- 
pared with 1957’s $37.9 million. 
M-F .earned $13 million on 
sales of $440 million, 

In 1956, Perkins earned 
$2,050,000 on sales of $57.3 mil- 
lion, 

Perkins has recently estab- 
lished a new subsidiary, Perkins 
Outboard Marine Ltd., to mar- 
ket a new line of " gasoline- 
powered outboard motors for 
which it has aequired sole 
manufacturing rights from 
Oliver Corp. of_ Chicago. 

As part of its offer to Perkins, 
M-F has agreed to assume 
Perkins’ undertaking to Oliver 
Corp. The Toronto firm will pay 
Oliver Corp. some $1,183,000 
(U.S.). 


effect: “Surely the government! Conservative government what | trying to say — and better | settle for that? 
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TCA’s Atlantic services carry more people, Canada 
to Europe, than any other airline, serve the most 
destinations — London, Glasgow, Shannon, Paris, 
literature, and start planning the most wonderful Dusseldorf, Brussels and Zurich. Leave when it 
holiday of your life, right away! suits you best — TCA flies to Europe every day. 


ONLY TCA FLIES DIRECT FROM TORONTO 10 BRITAIN 
‘47 DOWN GETS YOU ON YOUR WAY 


based en Toronto-London Economy fore, $476.60 round trip 





Haven’t you always promised yourself a holiday 
in Britain? Make up your mind to go this year. 
Ask Your Travel Agent or TCA Office for free 


Company 
Report 


Forest Products 


KALAMAZOO VEGETABLE 
PARCHMENT CO. Kalamazoo, 
Mich., net profit of $717,282 or 79c 
a share for the three months ended 
Dee. 31, 1958, was 0.5% lower than 
net of $720,877 or 80c a share in 
October-December, 1957. 

Net sales dropped 2% to $13,862,- 
183, from $14,150,323 in the compar- 
able three months of 1957. 

Current order receipts are run- 
ning above the levels of a year ago, 
said. President Dwight L. Stocker, 
with Canadian operations showing 
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Trends in Soviet Trade 


(MILLIONS OF ROUBLES; FOR A ROUGH DOLLAR GUIDE, DIVIDE BY FOUR) 


Tetel, Rest of World ....... 
ef which: 
it. 
FINE Vis recccccecve e 


Uruguay cecsccccssvece 
Turkey .... 
Afghanistan ...... 
Surma Coote eeeeereee 
India ccccccscccccsess 
Indonesia .... 
Malaya ...eeees eeceee 
Egypt and Syria ....++. 
GHONE cecceecevecssces 
ee 
WOR ccoccccccccssesns 
Union of $. Africa .... 
New Zecland ......+.. 
Source: Soviet official trede returns, 
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He Says Soviet 


ot Warfare on West 


a1 9S 
Imperts Experts 
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Trade 


This expert argues that politics only small part 


of USSR’s trade drive. Russia’s booming eco- 


nomic might makes two-way trade a necessity ... 


Aluminum and tin flowing | leaders are actuated by political 
into world markets from the | motives in their’economic policy. 


USSR have sparked charges in 
the West that»economic warfare 
is the be-all and end-all of the 
USSR’s foreign trade policy. 


It’s argued that the political 
aims behind such economic 
moves are these: 


@ To inflict damage wherever 
possible on Western economic 
interests and political influence. 


@ To increase the economic and 
eventual political dependence of 
various countries on the USSR. 


@ To introduce into these coun- 
tries technical and trade person- 
nel for purposes of subversion. 

But in a recent issue of Lloyds 
Bank Review, Alex Nove, a spe- 
cialist in Russian social and eco- 
nomic studies at the London 
School of Economics, challenges 
the view that the USSR is giving 
top priority to a gigantic trade 
and aid drive for political rea- 
sons. 


He does not deny that Soviet 
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In fact he points out that the 
USSR. drive to build up its own 
economic might is thoroughly 
political and its success will 
have a psychological appeal to 
countries yet to undergo indus- 
trialization. 


At the same time, he ex-| 
amines Soviet trade trends in 
detail and claims that the view 
that Soviet bloc countries are 
guided predominantly by 
political considerations “is an 
over-simplification and in some 
respects so wide of the mark as 
to be misleading.” 





Here are the highlights: 

Rapid growth of USSR trade 
with countries outside the Sov- 
iet bloc since 1950 is account- 
|able by these two factors: 


> The lowering of artificial bar- 
riers brought about by the cold 
war, Korea and Stalin’s peculiar 
insularity. 


> The growth in the sheer size 
of the economies of the Soviet 
countries. 





While this growth was not 
consciously designed to stimu- 
late trade, and indeed was often 
jaimed at promoting self-suffi- 
ciency, the process of growth 
was necessarily uneven. 

Shortages developed in some 
sectors and surpluses in others 
so that an increase in demand 
for imports was accompanied by 
a growth in exportable sur- 
pluses. 

Example: The USSR has in 
recent years beer able to export 
pig iron, much . it to the U.K., 
but has found it necessary to 


economic and political ties with 
the West. 

For example, expansion of 
Soviet trade with Egypt follow- 
ed and did not cause the 
difficulties in that country’s re- 
lations with the West. 


Since Czech exports consist 
of manufactures, especially en- 
gineering products, Czech plan- 
ners are apt to show amused 
impatience when accused of 
selling to underdeveloped coun- 
tries for political reasons. 

Where, they ask, would we 
have to sell such products? 

Politics do play a role in trade 
and the Russians have been 
quick to exploit the political ad- 
vantages of economic moves. 

But the importance of econ- 
omic factors stemming from the 
economic build-up in Soviet 
countries must not be overlook- 
ed, 

The rapid trade expansion of 
the last few years has affected 
a relatively short list of coun- 
tries: India, Burma, Indonesia, 
the United Arab Republic and 


a few smaller Middle East 
countries. 
This expansion has been 


closely associated with aid, 
which in itself sets up the pre- 
sutfiption. of political motivation, 

But much of the “aid” is paid 
for in needed textile raw ma- 
terials and foodstuffs. It doesn’t 
produce a burden on the USSR 
economy — probably represents 
a net economic gain. 

Soviet bloc aid offered 
amounts to about $2 billion over 
recent years, but only some $700 
million has actually been drawn, 

And of the $700 million, re- 


import certain types of steel | Payments are not taken into ac- 


from Western Europe. 

At the time of Soviet sales of 
tin and aluminum in London, 
the Soviet Union had a par- 
ticularly acute balance of pay- 
ments problem with the sterling 
area. 

Visible surplus with the U. K. 
itself was insufficient to finance 
purchases of sterling area raw 
materials—rubber from Malaya, 
cocoa, from Ghana, wool from 
New Zealand. 


Aluminum output had soared | 


in both the USSR and satellites. 
Spurred by the West’s strategic 
controls into creating an alumi- 
num industry, even Poland had 
some to spare. Demand was 
falling due.to the U.S. reces- 
sion; _prices were artificially 
maintained. 

In such circumstances, the ar- 
rival of a large new seller was 
bound to disrupt the market. To 
be held responsible for a fall in 
the pftice of raw materials is no 
way to win friends in the pro- 
ducing countries. 


If Russia’s sales of materials 


tend to force prices down, the | 


growing volume of Russian pur- 
chases of many basic materials 
is helping to maintain prices. 


It is difficult to attribute a con- | 


sistent political line to Russian 
jtraders in world commodity 
markets. 


Another factor: The USSR 
jand its allies have difficulty in 
| selling to those less developed 
countries 


which have close 





count. For example, Burma has 
delivered much more rice to the 
Soviet bloc than has yet been 
paid for. An appreciable part 
of Egypt’s aid has been paid for 
in cotton. 

The effectiveness of Soviet aid 
activities is well worth careful 
consideration — but we should 
not assist Soviet publicity by 
exaggerating the extent of the 
actual aid. 

Except for some gifts to 
China, virtually all Soviet bloc 
aid has consisted of credits 
while the major part of West- 
ern aid consists, of grants. 

The only element of aid in 
| Soviet credits is the difference 
between the rate of interest 
charged and the commercial 
rate. 

In 1957, Western government 
aid to underdeveloped countries 
by nations other than the U.S. 
was three to four times greater 
than the credits actually ex- 
tended by the USSR: 


| The outlook: 





1. Efforts to achieve rapid 
| internal expansion will increase 
|the demand for imports from 
| outside the bloc and create new | 
| surpluses for export. Soviet ex- | 
ports of oil, iron ore, aluminum, | 
diamonds, grain and a range of 
engineering products will make | 
an increasing impact on world | 
| markets. But big internal needs | 
| will limit availability of re- 
sources for “capital export,” for 
any deliveries of goods that do 





not entail a speedy equivalent) ports there must be anticipated. 
return. 


2. With Latin America, the |industry involve a substantial 


USSR is in substantial deficit. |increase in purchases of ma- hs the next seven years) will|even more rapid than is the| years which may reach 
Major effort to expand bloc ex-|chinery from the West and the 
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+PULLING UP STAKES ? 
ALLIED > 


VAN LINES LTD. “~ 


For early Canadians, pulling up stakes 
was a heap, big problem. 

Take moving today — how much: easier, 
safer and smoother, It Is for you. In ’ 
Allied service, you have the dream that 
became a reality. With @ spin of the 
telephone dial, your moving 


worries vanish, 


When you move, give your Allied agent'a cal. 
The first, the biggest, the all-Conadian Van Line. 


3. Soviet plans for a chemical | pipeline program (15,000 miles | to pay for the imports. 


of natural gas pipelines alone 





also add to the USSR’s import! USSR’s and the very rapid rise | ing dimensions. 





“Aluminum! 


... that gives me an idea! 


LIGHTNESS ...STRENGTH...NO CORROSION | That's a combination I need for MY business.” 


Aluminum {s showing up everywhere these days. The Navy, 
for example, chose it for the superstructures of their new 
destroyer escorts. Its lightness reduces topside weight; its 
corrosion-resistance reduces maintenance. The ever widening 
use of this versatile metal has been made possible by the de- 
velopment of new alloys, improved fabricating and welding 
techniques, consumer demand and ALCAN “know how”. 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW* 
CAN HELP YOU IN YOUR BUSINESS... 

ALCAN are the people to see about everything concerning 
aluminum, They are leaders in its development and set its 
standards of quality. ALCAN has over fifty years’ expe- 
rience in aluminum and is the major source in Canada for 
sheet, wire, rod, bar, foil, extrusions, castings and ingot. 


ALUMINUM COMPANY OF CANADA, LTD. 


An Aluminium Limited Company 
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extremely ambitious oil and gas | bill—and so to its export drives | of China’s import requirements 
is bound to stimulate a Chinese 
4. China’s planned growth is | export’ drive in the next few 
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@ More than $450 million for hospital care under federal- 
provincial insurance plans. 


@ $200 million for general hospital construction. 


@ Large amounts to provide special accommodation for the 
aged or chronically ill in order to make sure they don’t 
use more expensive general hospital space. 


@ Any extra amounts resulting from possible. extension of 
hospital plans to mental and TB patients. 


Y 1964 Canada may be spending, every year, in today’s 


a 
ss dollars: 










et Ready for a $3 Billion Hospital Bill 


Government health insurance plans may be pushing us into our most frantic hospital building rush .. . 


By JACK McARTHUR 
and VINCE LUNNY 


aa 


ca 

Five years from now, Canadians will be shaking their heads 
in awe atthe fattening costs of their provincial-federal hospital 
insurance plans. 


Governments will be scurrying on the hunt for money- 


saving. gunmicks. 

Construction firms will be topping off a hospital construc- 
tion pi am which could run close to $1,000 million or an 
averail e; $200 million a year.”™ 


But, if we are lucky and if great efforts have been made 
to meet the shortage of hospital beds, the period of skyrocket- 
ing demand for beds may be ending — in 1964. 


Now, ‘it’s just barely under way. 


There’s no way_at present of being sure that these pre- 
dictions are correct. But past experience with hospital plans 
make them look pretty solid. 


Following federal offers of financial help, nine Canadian 
provinees are going ahead with hospital insurance plans. 


Quebec appears deeply interested although jumpy, as al- 
ways, about any possible federal bruising of provincial rights. 


The lightning spread of hospital plans indicates that Canada 
will Have to hustle to lift the bed ratio to over seven (rated 
capacity) per 1,000 people. 


Saskatchewan — which has had a hospital insurance plan 
for more than a decade — feels it has met demand with about 
7.5 beds per 1,000. However, there are a number of reasons 
for believing the all-Canadian ratio won’t have to go quite that 
high. 


It’s about six per thousand right now. 


Taking probable population increases intb account, we 
may need at least 40,000 more beds in the next five years — 
if demand is to be caught by supply. 


Probable cost: More than $600 million. 


Arid you can add to this the cost of attendant facilities — 
such as hurses’ residences — and the expense of providing 
specialized institutions — for the old and the chronically ill, 
for instance. 


It all comes to a big bill for governments, taxpayers and 
hospital plan premium-payers. 








Why the urgency? Why not accept the shortage of hospital 
beds as a necessary evil for years to come and spread out the 
cost of additional construction? 


This is theoretically possible. 
But politically, it’s difficult. And morally, it may be wrong. 


Once governments start asking every citizen to pay an 
extra sales tax and/or hospital insurance premium, they are 
under some obligation to make sure needed hospital beds 
are provided. 


A citizen who has paid a prémium naturally regards entry 
into hospitals as a right — if his doctor so recommends. He 
wants to take to his hospital-bed immediately. 


He reacts to a hospital waiting list just as a car driver 
would react to a long waiting period before settlement of 
a routine insurance claim. 


And when he complains, he complains to the government, 
because the hospital plan is state-sponsored. 


The government has to worry about votes. 


Hospitalized people represent a lot of votes. It’s estimated 
that each year in Canada one person is admitted to hospital 
for every seven in the population. 


Conclusion: If the voting public demands hospital beds, 
it gets them. 


This leads back to the probability that Canada is in for 
the most frantic, sustained hospital building rush in its history 
over the next few years. 


When will it end? 


A look at experience in British Columbia and Saskatchewan 
suggests that the big blast could be over in six or seven years, 
assuming great efforts are made in that period. 


Researchers continually ernphasize that many unknowns 
exist; that Canada’s hospital-going pattern is ever-changing. 
Thus, this and other conclusions are tentative. 


Saskatchewan began its plan in 1947. If was “free” hos- 
pitalization paid for through personal premiums and from 
the treasury. 


In the few years previous there had been a sharp rise in 
hospital use. 


The province already had one of the nation’s highest rates 
of hospital use. (In 1948, for example, it was about 35% higher 
than the national average.) 





Many authorities in the province — especially among 
politicians — could be ‘pardoned for believing and hoping 
that demand for hospital beds would not jump spectacularly 
higher. 


But it did. 
At the end of 1956 Saskatchewan had 7.1 beds per thousand. 


Also at the end of 1956, the national average was 5.7. 
Prosperous Ontario was 5.5, Quebec 5.4. Not so prosperous 
New Brunswick had 4.4, Newfoundland 3.6. 


Measure it in another way. 


Number of “patients. admitted to general hospitals in 
Saskatchewan rose from a little over 140,000 in 1946 (before 
the plan) to 200,000 in 1949, before leveling out. In the same 
period Saskatchewan’s population remained unchanged. 


Today, Saskatchewan’s estimated days of general hospital 


care per 1,000 people are well over 2,000, about 25% above 
the national average. 


But the province appears to have met the demand for 
new beds. Admissions have leveled out and, through continuous 
effort, costs have been kept under control. 


B. C. — with a fast-rising population — had more trouble 
with cost contro] and a harder time meeting demand for new 
beds. ; 


But it feels it has now just about reached its goal. 


This success comes almost a decade after the start of the 
B. C. plan. 


Note that at one point Jast year B.C. had $21 million in 
hospital projects under way, $32 million in planning. 


This is in a province with less than 10% of Canada’s 
population. 


Critics say rising costs will dent pocketbooks-.so deeply 
that. stringent cost shrinking measures will have to be intro- 
duced. Some of these are mentioned in the accompanying story. 


There’s no doubt, say the experts, that governments will 
have to keep a close eye on hospitals — to ensure their 
efficiency — and hospitals will have to keep a close eye on 
patients, to make sure they aren’t overstaying their welcome. 


’ Certain hospitals in Saskatchewan and B.C. have -had 
torrid fights with cost-conscious provincial authorities. 


Few of the fights have come into the open. 


One in B.C. involved the question of whether nurses at 
a certain hospital should get more money. The nurses thought 
so, the hospital authorities reportedly thought so, but the 
government did not. 


The province feared a precedent which would send hospital 
costs higher all over B.C. 


Eventually a compromise was worked out but not before 
a lot of hard feelings. 


It’s an example of how a strictly local situation can become 
a provincial crisis when the government is involved. 


The best way of calculating how much we ¢an afford may 


be by using the method outlined to FP by Dr. F. B. Roth, 


Saskatchewan deputy minister of health. 


: He relates the cost of hospital care to commodity produc- 
tion. In a rough way this brings in the element of the ability 
of society to pay. 


In 1947 expenditures by the Saskatchewan plan for hospital 
care were $7 million or 1% of provincial commodity output. 
In 1957 the percentage was up to 1.7% and expenditures were 
almost $24 million. 


The B.C. plan now is costing the government $34 million 
yearly in payments to hospitals. 


These figures suggest that the bill for an all-Canada hospital 
insurance setup — when the demand for beds has been met — 
will run to more than $450 million. 


This is based upon today’s population and today’s dollar. 


It is the cost of hospital care, not including capital costs 
already mentioned. 


And it doesn’t include extension of the‘insurance plan to 
mental and TB patients. This is regarded as probable before 
many years have passed. 


Nor does it allow for higher costs because of the increasing 
average age of the population. 


No wonder Federal Health Minister Monteith calls it 
“probably the most ambitious project ever undertaken in the 
field of health in Canada.” 


However, while we shell out, we have this consolation: 


@ We can get necessary hospital care without worry about 
its specific cost. 


@ The physical health of the nation will be better protected. 


an Special Care Cut Costs? 
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Canada can expect a spectacular increase over the next 
few years in the number of patients admitted to hospital. 


This much seems certain. 


The result: As costs rise, governments and individuals are 
going to do some serious thinking about how to keep a rein 
on expense. 


These suggestions will be thrashed out thoroughly in the 
years ahead: 


The deterrent charge... 


This is a charge upon hospital patients — often based on 
days in hospital. It is small but, its proponents hope, it will 


discourage people from entering hospital unnecessarily as © 


they might if there were no charge. 
‘ Saskatchewan — with a hospitalization plan since 1947 — 
opposes the deterrent as a matter of principle. 


British Columbia started its plan in 1949 without a de- 
terrent, felt compelled to levy a stiff deterrent in 1951 Which 
was later reduced to $1 per patient-day. 


Improved out-patient service .. . 
This seems a promising money-saver. 


In practice it tends to be overlooked in the early stages 
of a hospital plan. 


But it’s effective in the treatment of many who might 
otherwise enter hospital. And it’s much cheaper. 


Reducing repeat admissions .. . 


A small minority accounts for a disproportionately high 
share of hospital admissions. Can these be identified and made 
the subject of intensive health control efforts? If their health 
could be improved, admissions might decline. 


More special care for the aged ... 

If there are insufficient or unsatisfactory homes for old 
people, there’s a tendency for them to enter hospital. 

Obviously, it’s less costly to care for the aged in special 
homes than in general hospitals. 

Already this thought is leading to much increased con- 
struction of high-grade, pleasant accommodation for older 
persons. 


More special care for the chronically ill... 

Certain chronic conditions can be treated as well in special- 
ized, lower-cost surroundings as in general hospitals. 

This whole matter of the pattern of hospital use is affected 
by many things — even the proportion of rural to urban 
population. 

Upon past study — much of it done in Saskatchewan and 
B.C. — and the great amount which certainly will be done 
in the future, will hinge conclusions which could save millions 
of dollars. 

Incidentally, don’t bank on any attempt to keep hypo- 
chondriacs out of hospitals to save money. This is no problem, 
Saskatchewan has found. 
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handy bridge between the old 
and new worlds. 
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‘ 109,946 But their usefulness to the in- | school. 
DOM. ENGINEERING a al e 7 2ertee || cividual is short-lived and in) But in two or three years, in 
DIRECTOR 1958 [fist 9 months). 100,131 || “imme their value becomes largely | most cases, the subscription to 
1,794,193 || Sentimental, the foreign-language newspaper 


it to get it... 


By ROBERT MARJORIBANKS 

New Canadians who have 
come to Canada since the end 
of World War II will have more 
than $1 billion to spend in 1959 
on consumer goods and services. 


ing it worthwhile to give this 
market special attention. 

Immigration in 1958, in the 
face of widespread unemploy- 
ment, will be just slightly more 
than 100,000. The 1957 total was 
282,154, 

Numbers vary from year to 
year with economic conditions 
but probably will average about 
150,000 a year. 

These 150,000 will have about 
'$89 million to spend on goods 
and: services. 

Some 60%-70% 





H. GREVILLE SMITH 


Dominion Engineering Works Limited 
heve announced, following a recent 
meeting of the Board of Directors, that 
Mr. H. Greville Smith wos elected a di- 
rector of the company. 

Mr, Smith is a director of the Canadian 
Pacific Railway, the Bank of Montreal 
end several other large Canadian cor- 
porations. Until recently he was president 
of Canadian Industries Limited. 
ee 


will come 


Hudson Bay 


But it’s a market that needs ,spe- 
cial attention. Here’s how to give 


from countries where languages 
other than English or French 
are spoken. 


They will come from coun- 
tries with a different culture, 
manners, education, habits, food 


largely indistinguishable from 
native Canadians. 

In the meantime, however, 
they will be forming new habits, 
tastes and preferences which 
probably will persist all their 
lives, 

They will form some 37,000 
new households, buy stoves, re- 
frigerators, washing machines, 
television sets and freezers as 
soon as they can, reaping the 


promised rewards of the New 
World, 


They will respond readily to 
any information given to them 
that is useful in sorting out 
their new environment, will 
form strong loyalties to makes 
and. brand names. 

They will be anxious to try 
out North American products 
and will alter by their influence 
tastes and preferences of*native 
Canadians. 


They will also enthusiastically 
advertise to Europe, Canadian 
products they enjoy. 


All these circumstances offer 


enn ssi CC CC, 


foreign consulates in the city, 
ethnic clubs, and foreign-lan- 
guage churches. 

After the New Canadian has 
been in Canada a week or so 
and has satisfied his immediate 
basic needs, he goes window 
shopping. There is much about 
his new life he finds confusing. 


He is not likely to be familiar 
with self-service stores or many 


most immediately and that, too, 
may be confusing. 

Hoellige says the staffs of re- 
tail stores and local branches 
have the responsibility of help- 
ing the New Canadian overcome 
language and cultural barriers. 

Many firms use multilingual 
point-of-sale booklets. 

General Mills gives retailers 
a “Betty Crocker” booklet of 
“Helpful Hints For New Cana- 
dians” in English, French, Ger- 
man, Italian and Dutch. 

It translates cupfuls into 
litres, explains the abbreviations 
“tsp.”, “tbsp.” and the different 
varieties of flours and sugars 
available in Canada. 

Heinz offers a booklet in Eng- 
lish, German, Italian and Dutch 
introducing New Canadians to 
canned baby foods — to Euro- 
pean mothers, one of the won- 
ders of North America. 

Several banks display pam- 
phlets explaining their savings 
programs in several languages. 

The Toronto Globe and Mail 





Where They Come From 


IMMIGRATION TO CANADA BY MAJOR NATIONAL GROUPS 





There are exceptions to this 
pattern. 


Some Europeans — especially 
political refugees from Eastern 
Europe — never reach the state 
where they can, or want to, 
break away from the familiar 
habits. 


But for most Western Euro- 
peans, the process goes some- 
thing like this: 

When the family first arrives, 
they seek out’ their fellow- 


guage. 

The paper helps interpret 
their new country, keeps them 
in touch with news of the old 
land, explains unfamiliar North 
American products, steers them 
to local stores where their 
native language is spoken. 

The radio is a familiar med- 
ium from Europe and an inex- 
pensive form of entertainment 
while money is scarce. 

The native language program 
is like a voice from home but 
they are necessarily exposed to 
some English-language hroad- 
casting, too, and begin to pick 
up the new language. 

Many English-language news- 
papers use radio to win foreign- 
language readers. 


for recent immigrants because 
they lean too heavily on old 
country nostalgia. 

Some few immigrants never 
integrate. Some take more time 
than others. 

But generally speaking, with- 
in two to five years, New Cana- 
dians become established in the 
community and — for sales pur- 
poses — are part of the larger 
market and not subject to a 
special approach. 


is dropped and the foreign-lan- 
guage broadcasts tuned in less 
often. 

By this time, father reads the 
foreign-language paper oc- 
casionally to supplement his 
knowledge of world news and 
out of a natural curiosity about 
the homeland. 

Mother, in moments of nos- 
talgia, tunes in some European 
folk music and recalls the 
dances of her girlhood. 


But father and mother, part- 
ly from a sense of duty, very 
often encourage the children to 
read some newspapers or maga- 
zines in their native language 
and listen to their native music, 
lest they should entirely drift 
away from their national in- 
heritance. 

As this family slips into Cana- 
dian ways, however, a new one 
arrives and the cycle begins 
again. 
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Enjoy the newest and finest—at no added cost! 


Queen Elizabeth 





IN. MONTREAL 


Choice of Conventional Bedrooms 


or Studio Type Rooms 


SINGLE FROM ‘9° DOUBLE FROM 413° 
Special Family Rates—No Charge for Children 


RADIO AND TV 


sf 

The children EV ROO FOR REGISTERED GUESTS f 

An inereasing number of | and drink. Canadian food products. countrymen in Canada and the |,, oa en ie a on es ERY oa ™ Direct connection with C.N_R. ie 
Canadian businessmen are find-| Jy 4 few years they will be| He needs banking service al- |2¢wspaper in their native lan- | omic strips and rock ’n roll. * = } 


8 SUPERB RESTAURANTS AND LOUNGES 


Offer you 


an excellent choice, from the low priced “Le 


Cafe” to Canada’s finest supper club, “Salle Bonaventure”. 


For reservations: { 


in Montreal-UN. 1-3511 
in Toronto-EM. 2-3771 


Already acknowledged as one of 
' the world’s truly great hotels 


THE QUEEN ELIZABETH 





ANNOUNCEMENT 


AMERICAN-MARSH APPOINTMENTS 


F. W. COX 








ose 


seam 
Sp eee 


b 
' 


ae 4 Dec. 31, 1944 : } 4 T. F. CRAMER, R. G. GUNN 
Minin and Smeltin Origin/ to 9 mos. But if the promotional job E. W. Mcllroy, President, American-Marsh Pumps Stratford and former Vice-President of the Ontarie 
Language Jan. 1, 1958 1957 1958 has been handled intelligently (Canada) ltd., Stratford, Ontario, announces the fol- Mayors and Reeves Association, joins the Company's 
oe British coewecssesas eveee 610,737 112,828 22,620 in the adjustment years the New lowing recent appointments. T. F. Cramer, P.Eng., with sales division. R. G. Gunn, Plant Manager, was for- 
0 imite German® .escescceceses 247,627 31,857 12,202 Canadian can be a loyal and many years of experience in development and testing merly associated with General Motors and Dowty Equip- 
7 Dutch’ svcccdececosndvegs, Nwaees 12,310 6,838 a aR n é y ; work on engines, differentials, fuel and hydraulic ment. He brings 18 years experience in the design nad 
WoliGh® ..cscccccccdness 270,066 29,443 21,281 satisfied customer in a steadily systems in both Canada and the United States is named development of trucks, hydraulic pumps, jacks, liquid 


"includes Austrian. 


expanding market. Chief Engineer. F. W. Cox, recently retired mayor of springs and brakes. 


Producers of 





Copper = Zinc - Gold 
Silver - Cadmium 
Selenium and Tellurium 


e 
Mine and Metallurgical Plants 
FLIN FLON 
MANITOBA 


* 
Hydro Electric Plants 
ISLAND FALLS 

SASKATCHEWAN 


Hudson Bay Mining and Smelting 
Co., Limited 


500 Royal Bank Building, Winnipeg, Man. 
Incerperated Under The Dominion Companies Act 
December 27, 1927 





Since 1889 
HEAD OFFICE: WATERLOO, ONTARIO 


HIGHLIGHTS OF 1958 


NEW BUSINESS $123,056,000 
AN INCREASE OF OVER $8,500,000 


BUSINESS IN FORCE $850,777,000 


AN INCREASE OF OVER $72,000,000 


ASSETS $176,307,000 
AN INCREASE OF OVER $11,000,000 


PAID OR SET ASIDE 
FOR POLICYHOLDERS & BENEFICIARIES 


$21,240,000 


A complete copy of the Annual report for 1958 may be secured 
from any of our Branch Offices, which are located in principal 
cities, or from the Company's Head Office at Waterloo, Ontarie 


1889 °70 Years of Service °1959 


59-€ 











new horizons for expanding 
Canadian business. 


W. A. Hoellige, a Toronto 
marketing and public relations 
consultant who came here from 
Austria just over five years ago, 
has set himself up in business 
to help-Canadians tackle this 
market intelligently. 

Hoellige, 32, had a wide ex- 
perience in marketing in Europe 
and is retained as a consultant 
by several large Canadian firms, 
principally in the food and drink 
field, 

Some of. Hoellige’s clients 
make their pitch to the New 
Canadian before he leaves his 
home country, make contact 
with him as soon as he arrives, 
help him through his adjustment 
period, and hope, by that time, 
to have won him as a steady 
customer. 


Once the immigrant has made 
up his mind to come to Canada 
he seeks out anything he can 
hear or read about his new 
country. 


The Department of Immigra- 
tion does a good job but they 
can only talk to-him in generali- 
ties, about politics and the eco- 
nomic situation, etc. 


While he is cooling his heels 
for six or eight hours in the 
immigration office he is a prime 
target for printed material with 
a Canadian slant and he will 
take it home to read during the 
two or three months he spends 
waiting for final approval. 

Some Canadian companies 
have seen to it that he gets this 
kind of reading material — gen- 
eral information about Canada, 
identified with a Canadian com- 
pany but without obvious sales 
promotion. 


O’Keefe Brewing Co. gives 
him a folder in English, Italian, 
German and Dutch called “A 
Friendly Toast of Welcome 
From a Canadian Brewery.” 


It includes a map of Canada, 
with a European map superim- 
posed to show relative size, a 
message of welcome suggesting 
that with time and hard work 
and occasional discouragement, 
there is a bright hope of success 
in Canada. 


It also gives “a few hints to 
make your first weeks easier,” 
information about railways and 
airlines, time zones, banks, con- 
sumer credit, conversion of 
centimeters to inches, etc. 


_ The Toronto Telegram offers 
a booklet in 10 languages telling 
how to find a room and a job in 
Toronto, how to use the classi- 
fied ads, telephone numbers of 


distributes a ‘“‘Reader’s Guide 
for New Canadians” in English, 
German, Italian and Dutch. 

It is. useful for British immi- 
grants_ as well as others who 
have recently learned English 
and defines some of the words 
and abbreviations found in 
newspapers which might puzzle 
anyone coming from another 
culture. 


Its explanation ranges from 
“Agricultural Prices Support 
Board” and “Atlantic Standard 
Time” through abbreviations 
like “CNR,” “CBC,” “DBS,” 
“MP,” “MLA,” to “two bits,” 
“Wheat Board” and “Whigs”. 


All of this printed material is 
in a very low key and is intend- 
ed only to establish brand names 
and good will. 

Many firms follow it up with 
advertising in the foreign lan- 
guage press and radio but even 
at this stage, says Hoellige, 
thete should be no hard sell 
and copy should be objective 
and informative. 

The New Canadian is extra- 
ordinarily sensitive to pressure 
and has to be told what the 
product is and what it does be- 
fore he can be sold intangible 
benefits. 

Ads created for the English- 
speaking market cannot simply 
be translated into foreign lan- 
guages, They need a new pitch. 


There are about 88 foreign 
language papers in Canada, 
serving 36 language groups, 
published bi-weekly, weekly 
and monthly, with a great var- 
iety in milline rate, circulation 
and policy. 

They require just as careful 
evaluation as English and 
French media. 


Their readership changes fair- 
ly rapidly as the immigrants 
learn English, become integrat- 
ed and take up largely the same 
reading habits as native Cana- 
dians. 

Fifty-four Canadian radio 
stations reported in May 1958, 
they were doing some foreign 
language programming. 

In 1955 there were only 27. 


They broadcast in more than 
20 languages. 


There are no accurate ratings 
of these foreign language broad- 
casts. 


Only a few stations handle 
the sale of commercial time in 
these broadcasts and in most 
cases it has to be bought from 
individual producers. 


Hoellige feels many of these 
radio shows have little appeal 





Where is The Bank of Nova Scotia? 





To Joe Campbell it extends across all 10 provinces, provid- 
ing his plants with on-the-spot credit information and 
payroll service, 


To Henri Lapiante it is right down the street—his friendly 
BNS branch. The manager knows him well, and arranges 
for occasional loans for inventory or expansion of his store, 


To George Downey the BNS is an international bank, 
supplying credit in the West Indies and business contacts 


in England. 


THE BANK OF NOVA SCOTIA is wherever you need it. The same 
cordial reception you'll find at your neighbourhood branch 
will be yours in New York or Havana; London, England; or 


London, Ontario. 


Even if you deal directly with just a single branch of the 
BNS, the network of BNS branches in Canada and abroad, 
plus our correspondent banks, are important to you. They 
‘provide experienced men with all kinds of business back- 
‘grounds whom you can call upon whenever necessary. And 
they can help you with local information and contacts in 
your community ... your province... or anywhere else where 


you might do business. 





@ Each month the BNS reports on some tople 
of current economic interest in its Monthly 
Review. To put your name on our free mailing 
list, write to Economics Department H, 
The Bank of Nova Scotia, 44 King St. 
Toronto 1. 


The BANK of NOVA SCOTIA 


your partner in progress 
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FRASER 


DEACON 


Guu. 


Estote 


Planning 
Business Insurence @ Estote Toxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8-7432 


ee ANNOUNCEMENT 











DOW CHEMICAL APPOINTMENT 


aaerenien > 


hat’s 
New 


Write 


ED 


Save Your Battery 


Generator overdrive system 
designed to prevent car bat- 
tery failure, permit easy start- 
ups and assure constant bat- 
tery charge for all types of 
autos—even at idle with all 
accessories operating. 
works by increasing generator 
rotation when engine is idling 


or running at low speed. As| 


engine increases, unit auto- 
matically returns generator to 
normal operating rate. 


* * * 


‘| Cocktail Bar-rel 


It’s half a barrel, cut from top 
to bottom, with half-round top 
serving as. counter and two 





Unit | 





back doors opening to form 
wing flaps. Shelves and racks 
in barrel and doors provide 
storage. When not in use, the 
bar can be rolled flat against a 
wall, Maker is U. K. firm 
known for products made from 


ships. 
Plug in to Recharge 

| This flashlight is always with 
you, fitting into bag or coat 
pocket, and is. rechargeable 
from a wall socket or from the 
cigaret lighter socket of a car. 
Added feature: a magnifying 
glass for close examination of 
objects. : 

Dow Chemicc! of Canada, Limited an- * * + 


nounces the election of Herbelt H. Dow 

fo its beard of directors. He will fill the Checks on Errors 

vacancy created by the recent retirement; Néw model dictating machine 
has electro - mechanical safety 


of Mr, N. R, Crawford. 
Herbert Dow joined The Dow Chemical system which prevents execu- 
tive errors in machine opera- 





HERBERT H. DOW 


Company in August 1952' after receiving 

@ 8.5, Degree in chemical engineering , . ’ " ° 

from the Massachusetts Institute of Tech-| tion. Available in wide variety 

eye He . rn by Dow ae of colors, it can be used for 
a at Sarnia for a short time in : : " 

ond he is currently manager of fabricated regular dictation or recording 

products for the U.S. company. Mr. Dow| interviews or discussions. 

is a grandson of Herbert H. Dow, the * * * 

founder of The Dow Chemical Company, 

who was born in Belleville, Ontario in A New Steel 

1866, 


High-strength steel is medium 
Manganese, copper - bearing, 





IN TORONTO 
the choice of the discriminating 
Over 500 magnificent outside rooms. 


Underground private garage. 
Superb cuisine and service that is a tradition. 


B 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 











PUBLIC UTILITIES COMMISSION BLDG. 


BRANTFORD, ONTARIO 


Architect: Leslie H. Kempt 

Consulting Engineers: 8. P. Alisop & Associctes 
General Contractors: Hamil! Construction 
Heating Contrectors: Anguish & Whitfield Ltd. 


| 
| 
| 
| Heated by a 40 H.P. Starfire automatic hot-water boiler. | 
| | 
J l 





* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 

@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 


500 H.P. 
@ A complete unit — compact 
design — easy to install. a ie 
@ No foundation or large chim- ol peddied capes 
ney needed (requires only vent 
pipe to clear surrounding build- ae ke, 
ing)—connect to steam, water, looae a b 
Sao ss cater ee Branches: Toronto e Quebec City 
Economi: Soles ond Service Representatives 
. a. in all principal cities 





salvaged wood of old battle- | Orchard Sprayer 


B, C, firm introducing what it| most since 1953 — to an index 
calls first orchard sprayer to| of 332. 


New Literature 


for 1958 was 3.5% higher than 1957’s 
$494,461. 


SUPTETTEOEOTEOT EDEL CTOUPOREVOVPPPYTTETTDTTPHT EP SUTRDEET TETSU OED PRECIO S ES 


New products, aew ases, new ideas, 
mew money-makers, We report them 
here and invite your contributions. 


to 481 University Ave., Toronto. 


OOUEASE TSN ETRATERE GRETA TSEDTNEHUNADE: HONE DONDE VHD ONDE 5415114 C1 YRESDOROES TL GELIECH AAREEOBORLL VON LT! (1 /AET200T C1 YORROETDESDCODEBLITT ODED SEOEE ICH LHELEREOTPEREODASURRODEODEORTPPBEMBORES 


saves weight without sacrific- 
ing strength. Designed for ap- 
plications requiring reduction 
in deadweight, and its resis- 
tance to corrosion and abrasion 
gives it uses in structural as- 
semblies and in equipment 
whieh may be handled rough- 
ly under all weather condi- 
tions. 
* * 7 


Everything Hidden 
Translucent ceilings for hid- 
den illumination introduced in 
Canada. Air-conditioning sys- 
tems, utilities wiring, sprink- 
ler systems are all hidden 
above the installation, Savings 
are possible in lighting through 
use of standard industrial flu- 
orescent units, maker claims. 
Available in seven different 


patterns, the interlocking ar-|lished by International Mone- 
rangement can be supplied to|tary Fund, Washington, D.C.) 


customer’s size if necessary. 
- * 


incorporate air-cooled engine 
in the 70-hp range. It features 
a V-4, 71-hp air-cooled gaso- 
line engine, a non - freezing 
power source whose weight is 
well below that of similar 
power, liquidcooled engines, 
* * * 









Illustrated brochure describes 
heavy-duty. diesel for logging 
trucks, released by General 
Motors Diesel Ltd., London, 
Ont... . four-page guide from 
CGE tells how to select cast- 
in immersion heaters, controls 
and  aelting pots for soft- 
metal upplications . . . new 
office photocopy process de- 
scribed in folder from Peerless 
Photo Products. 





Company 
Reports 





Financial 


VICTORIA & GREY TRUST CO., 
Lindsay, Ont., net profit. of $512,011 


Total assets under administration 
increased by $9,295,530 to $76,347,091. 


Business increased in all depart- 
ments, report Chairman G. D. Flem- 
ing and President T. H. Stinson. 


Annual meeting is Feb. 18. 
958 1957 


$ $ 
Liabs. to public, etc.* 55,028,760 47,763,995 
Shareholders’ equity . 4,947,610 4,805,621 
*Secured by: 
Mtges, & sls. agree. 34,294,321 30,251,105 
Office premises .... 295,917 281,339 
Liquid assetst ..... 25,386,132 22,037,172 
Total assets ......... 59,976,370 62,569,616 
tIncludes: bonds and stocks. 
Estates account ...... 16,370,721 14,481,945 


Net profit ........++.. 512,011 494,461 
Earned per Shares ... $2.10 $2.03 
BONG. ccctcavescvcses 1.20 - 1,00 
aBefore deducting mortgage reserve. 
Textiles 


BRUCK MILLS LTD., Montreal, 
consolidated net loss of $92,229 for 
the year ended Oct. 31, 1958, was 
38.4% greater than previous fiscal 
year’s loss of $66,618. 
|" Consolidated sales of $13,421,459 
were 3% lower than previous fiscal 
year’s $13,831,435. 

President G. L. Bruck says the 
past year was again characterized 
by weak textile markets throughout 
the world. 

He adds that the market showed 
“an improved tone” during the last 
quarter. 

Charter of Bruck Throwing Co., 
St. Johns, Que. (a wholly owned 
subsidiary), was surrendered Nov. 
1. Subsidiary is now a division of 
parent company ,and will be known 
as Bruck Milis Ltd., St. Johns Divi- 
sion. 

Capital expenditures totaled 
$158,584. 

Annual meeting is Feb, 13. 


CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1958 1957 


$ 
DUNG 5 «ovine sccvevceets 18,421,458 18,881,435 
284,1) 359, 




















Net oper. inc. ..sceess 52 919 
Add: Inv, inc. ssececes 74,058 66,784 
Net earnings .. ++ 856,210 426,703 
Less: TEC. ssc 564 488,821 

Ene, tak ».< cies oe 9,855 4,500 
Net loss & deficit . 229 18 


Class Af ..... yp bewes . 
Clasd. BY ccs. cues 40.97 40.87 
None paid on either stock. 
able for participation. 
Note—C) 


per share as at Oct. 31, 1958. 
Shs o/s at Oct. 31: 
Class A, MPV ...... 


CONDENSED CONS. BALANCE SHEE 
As at Oct. 31: 1958 
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1958, res. for am 


ANGLO-NFLD. RECORD 





Bigger Stock Profits? 
Look Again at Germany 


Biggest gains made by investors 
in Germany, Egypt and Japan... 


Looking for Here are movements of stock 
profits? price indexes for 17 major 
You might do better if you | countries or areas: 
look beyond the horizon. Dec., 4thQtr. % 


stock market 








end index of 285, second only to 
her German neighbor, despite 
a modest gain of only 2.9% in 
1958. 


vances were scored in 1958 by | Suggests still higher prices be- 


Egypt (42.1%), Japan (40.9%), 
the U.K. 


nee Le 66,6 
Earnings per Share and Dividend Record: 
490.74 . 4$0.53 


tBefore participation; no earnings avail- 
lass A dividends in arrears $5.10 


Class B, n.p.v. .... 250,000 250,000 


1957... 


3,563.9 
«+++ 8,193,180 7,736,401 
tIncludes $1,161,511 im 1967, $1,203,829 in 


Working capital ..... *2.882,193 2,779,088 


Output of Anglo-Newfoundland 


Last year’s biggest gains were 1958 1957 Change 
made by investors in Germany, | Car eee tbe 
Australia eevee . 
en fared. well, }A¥stia -++++++ 285 277 +2.9 
, Bel i - 
but ranked seventh in a list of aiaiilieee .. ‘138% 136 +1.5 
17 countries with important |Conade ....... 167 141 to 
Denmark ..+... 153 125 -22.4 
~— 5 wen f a \ pes sconevaestee 183 . +4 
e list, drawn from data iM | ponce ......0. 237% 296 —I19.9 
the current issue of Internation- | Germany ...... 332% 216 +53.7 
al Financial Statistics, compares |'ndic ....++062 117 105 +114 
December, 1958, industrial stock |J9P0" ---+++++ 124° 88 +40.9 
: ith the aver-| Mexico ---+e. 193 1470 —9.5 
price averages wi Netherlands ... 168 128 +31.3 
ages for the fourth quarter of |Norway ....... 119 122 is 
1957. Sweden ..... os 152° 132 +15.2 
atin < ~ | Switzerland .... 146 126 +15.9 
(The montaly bulletin is pub- | Ve Kingdom . 181 131 +38.2 
United States .. 230 177 +29.9 
“November, 1958. 
With 1953 as a common base, | source: international Monetary Fund. 
German stocks not only had the | 
biggest gain during 1958) 
(53.7%) but have also risen the | (29.9%), Denmark (22.4%), 


and Canada (18.4%). 

Bank of Tokyo, in its weekly 
Austria reported a 1958 year- | letter, predicts further highs for 
Japanese stocks in the foresee- 
able future. 

Noting that trading volume 
increased during 1958 to the 


Other major stock price ad- | same extent as prices, the Bank 





cause of the shortage of stocks. 


(38.2%), the U.S. “Businesses (are) unwilling’ 








Polyethylene film serves as shelter 


MEMES “Casiccccssbocsees $52, 
— rec, less res, 2,353,427 

AK TECOV. .......008 . 5,478 : 
Life insur., etc 47,998 for just about every kind of con- 
fp a venens ° 4,085,566 ok 

‘otal curr. assets ... 45,334 e 

Misc. assets ........ 718,473 struction we 
Fixed assets* . 750, 3,074, 

Total assets 10,190,564 10,338,195 
Bank loan .......s0s0 2,765, 2,555, 
Accts., tax., etc., pay. 1,008,401 1,211,251 

Total curr. liab, 863,401 3, 
Term bank loan 
Def. acct. pay. 
Conting. 
Capital stock ..... 
Capital s US cocce 
Earned surplus ....... 





UNION 





Development Co., Grand Falls, 
Nfld., averaged 800 tons a day 
throughout January. This is the 
highest level of production ever 
achieved by the company for this 
month, despite normal difficulties 
arising from winter conditions. 


STANDARD BRANDS INC, has 
issued an additional 850 common 
shares under options raising num- 
ber of common shares outstanding 
to 3,283,642. 


CARBIDE 


TRADE 


ek ae 
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K. Y. LOCHHEAD 


W. £. FERRIS 


B. W. Ball, President. of Federal Pacific Electric Company in Canada, announces the appoiniment of 
three Plant Managers following the merger of the Federal Pacific Manufacturing Company and Cemee 
Electrical Manufacturing Company. 


F. H. Ferris — Toronto Plant — Distribution Products and Lighting Equipment division. 
K. Y. Lochhead — Vancouver Plant — Western Switchgear Products division. 
W. E, Ferris — Granby, Que.. Plant — Eastern Switchgear Products division. 








to increase capital by issuing 
stocks,” the letter says, “because 
of the relatively high cost in- 
volved in so doing.” 


Average prices of stocks in 
France declined in 1958 by 
19.9%, but were recovering 
strongly at the year end follow- 
ing the devaluation of the franc 
Dec. 24. 


The average on the Mexico 
City exchange dropped during 
the year by 9.5%.. Only other 
decline was Norway’s 2.5%. 

France and Mexico are the 
only two countries, of the 17 on 
the list, whose currencies have 


Two Feed Firms Amalgamated 


Two Canadian feed companies,; Mills (98% owned by Maple Leaf 
both controlled by Maple Leaf) Milling since 1952), and the Cafe. 
Milling Co., Toronto, have been| teria Feed Division of Maple Leaf 
amalgamated. Milling. 


The two are Pioneer Feeds Ltd.,| The merged company will be 
the feed division of Purity Flour|;nown as Pioneer - "Cafeteria 


Feeds Ltd. 


Announcing the move, C. E. 
Soward, president of Maple Leaf, 
said that it had been under con- 
sideration ever since the parent 
companies merged. 


Pioneer - Cafeteria Feeds Ltd. 
will be headed by A. R. Mac- 
Kenzie, former president of Pio- 
. neer Feeds. 


declined substantially in value 
during the past five years. 

Official exchange rate for the 
French franc, 349.95 to $1 
(U.S.) in 1953, was set at 
490.55 late in 1958. 

The Mexican peso was valued 
at 8.60 to $1 in 1953, 12.49 cur- 
rently. 
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Polyethylene film structure is 50’ x 60’ with an 80’ span 


construction job carries on 


despite cold weather with the help of 
8,000 sq. ft. of Polyethylene film 


Winter construction projects are increasing each year—with the help of film made 
of “Union Carbide” Polyethylene. The above photograph illustrates how 
James Potter Construction Limited, Toronto, employs Polyethylene film to continue 


construction work during winter months. 


More and more builders are using Polyethylene film as inexpensive shelter material 
because it provides faster and improved building methods for year-round 
construction, regardless of weather. This transparent film is tough, lightweight, 


waterproof, and can be re-used. 


Unaffected by lime or soil acids, Polyethylene film is used as a moisture 
barrier for concrete floors and foundations. It helps the concrete set properly, too. 
Polyethylene film also serves as moisture and dust barriers in floors and walls. 


Put Polyethylene film to work on your construction jobs! Ask one of our 


experienced Technical Representatives for more facts. 


POLYETHYLENE 


“Union Carbide” is a trade mark 


CARBIDE CHEMICALS COMPANY iisicn of union Carbide Canada Limited e TORONTO » MONTREAL » VANCOUVER 
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CRRRPUIPTS A 68 CEH4 Es 7 Semmens 
‘VICE-PRESIDENT & DIRECTOR 
CANADIAN ICE MACHINE CO. 





WALTER L. PHARO 


H.V. Shipley, president of Canadian Ice 
Machine Co, Lid., has announced that 
Walter L. Phare has been appointed vice- 
president and elected a director of the 
Company and also made general man- 
eger of the Refrigeration Division. An 
engineering groducte from Texas A&M, 


Mr. Pharo hos hod 24 years experience | 


In the refrigeration and cir conditioning 
Industries with the York Corporation, 
York, Pa. 

Caen ceeremmerene ee ee one ee 


Manufacturing 


INTERNATIONAL HARVESTER 
CoO. OF CANADA, Hamilton, Ont., 
sales for year ended Oct. 31, 1958, 
excluding inter - company sales, 
totaled $113.5 million, a drop of 


13.6% on the previous year’s nee 


million. 

The amount of goods purchased 
from the parent company, Interna- 
tional Harvester Co., Chicago, drop- 
ped 18.7% from $44.3 million to $36 
million. 


Parent company net profit was) 


down by 5.8% to $43 million ($45.6 
million the year before) and sales 
declined 7.4% to $1,098 million ($1,- 
186 million). Earnings per share 
were $2.69 compared with $2.88 in 
1957. 

The Canadian company is now 
preparing for production at Hamil- 
ton of a new, small crawler tractor 
and a heavy-duty diesel motor 
truck (FP, Sept. 27, 1958). It will 
also produce a new self-propelled 
combine for the 1959 season. 

A moderate increase in sales is 
forecast for 1959, although business 


has already been affected by the| 


shortage of farm tractor and con- 
struction equipment products and 
ef motor truck components, which 
are supplied from the U.S. , 





| Company Reports 





insurance 


CONTINENTAL LIFE INSUR- 
ANCE CO., Toronto, new life busi- 
ness written in 1958 amounted to 
$23.0 million, 8.7% below the $25.2 
million effected in the previous 
year. Of this total, group sales ac- 
counted for $2.6 million compared 
with $43 million sold in 1957. 














In view of this ex com 
pany considered it desirable to have 
its capital of $1- million fully paid- 
up. The previous program of gradu- 
ally paying it up out of earnings 
was discontinued and shareholders 
have paid in the remaining $650,000 
that was subscribed but still unpaid, 
the president said. 





1938 1987 

Business in force at. the end of can si on dinid etd 
1958 came to $184.9 million, an in- | Busimess in force .. 450,45 

New business ...... 95,303,233 
crease of $8.5 million over the prev- | Toit income 12.7, Ieee eaekoes 
ious year, Vice-President and Man- | Premiums bancone oe A 
ili nt., divds., rents . \ 144,575 
aging Director Herbert Pilling Net peatit on eect. 120,962 Diss 
reports. olay payments ... oe Rey 

Company assets totaled $40.1 mil- | CNP. taxes, etc. .. 3, 471,506 

‘ ders’ divds. .. 
lion, $2.5 million higher than a year | jne'im'surpins".".aiattee Laaees 
before. These were invested as Inc. in p’holders’ res. 6,492,168 3,901,726 

follows: bonds %: mortgages | W/4 book value of 
| QO ekktteeniinan Oo ~ cesiee 10,038 

28.8%; preferred and common stocks | ax on “sh’holders* 
5.5%; policy loans 6.1%; total real ane jaensaseestene 33,000 89,000 

Che on nc, in invest., ex- 
jestate 13%; cash and other 2.2%. | "ches. & Gling, waa. Intense 
Investment income during the | Liabs. to P’holders . 45,178,920 38,279,783 
|year amounted to $1.9 million and | jabs. i, Senet 1,ace.aee 300,000 
|represented a net earned interest | Inv. & conting. res. . 750,000 700.000 
lrate after expenses of 4.78%. | P'pelders’ divas. at 516,628 407,260 
ee ae ee, 170,72 ; 

Company has set aside an addi-| ree surplus...” “hater ‘Lsersor 
tional $250,000.for improvement of | Shareholders’ surp. 2,858 60,80 
|dividends to participating policy- | 1** earned, net .... 5.32% 5.26% 
holders. 

1958 1987 
$ $ 
| Business in force ., 184,916,980 an Financial 
New ord, business . 20,421,666 20,955, } 
New eeett business 72,665,500 4,348,000 waoer tee fone ar 
Total receipts ..... + 6,308,785 5,954,516 + Toronto, net profit 
Premiums’........ 4,254,453 4,075,666 e $244,745 for 1958 was 85% lower 
Int., divds., rents, than 1957’s $267,456. 
4 Bibs ka 956, 1,812,544 . 

Other income ..., mare 66,306 | . At Dec. 31, 1958, resources were 
| Policy payments .., 4,027,222 3,902,762 | invested 86.9% (82.5% a year ear- 
| Expe., taxes s-ss0roe Lesevots ae lier) in common stocks, 3.3% (5.5%) 
} er yments.... # , ; 

Trans. Con. surp. . 529,687 521,823 | in preferred Stocks, and 98% 

Liabs, to pol’holders ines lel Sabie ie — 7%) in bonds, debentures and 

| inel, detuaria! res. 873, 571, |}cash, say irm 

| Liabs. to sh’holders. | 240,063 239,763 | Matthews. Chairman A. Bruce 

| Other liabs. ........ 704,284 634,249 = 

| Special res oie ater tae ls More than 74% of assets were 
Total assets . 0.149,194 571,798 | invested in securities eligible for 

‘ Bs goss ,331,7 126,219 | : , 

| Sarees eof earned. a ten atic. | investment by life insurance com- 


CO., Toronto, new business written 

jduring 1958 came to $95.3 million, 
123% greater than in the previous 
year. 

Business in force increased by 
126% to total $459.5 million. Of this 
amount $262.9 million was in ordi- 
nary life insurance; $54.6 million 
group insurance; $5.1 million ordi- 
|nary annuities; $136.7 million group 
| annuities. 
Company’s assets 


|the end of the year. Mortgage loans 
| increased from $20.8 million to $23.7 


invested assets. Bonds account for 
$17.4 million and loans to policy- 
holders $2.5 million. 

Average net rate of interest 
earned after deducting investment 
expenses was 5.32%. 


Plans have been made to expand 
into the U. S., states President H. R. 





Production in the U.S, was halted 
by a nine-week strike during the 
first quarter ended Jan. 31, 1959. 


Lawson, through a partnership ar- 
rangement with Glen Falls Insur- 
ance Co. of Glen Falls, N.Y. 





Are You Extending 


to AUST 


RALIA? 


Then there is much that you will want to know 


of Industry in 
today, to:— 





General Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 


394/396, Collins Street, Melb 
The Manager 


What are Australia’s natura? resources? 


How will you be served in respect of communica 
tions, power, water and fuel? 


How are Australia’s labour relations, what are the 
conditions governing wage scales, taxation? 


What is the law relating to company formation? 


The answers to these and other vital questions will 
4 be found in a fact-filled booklet “Establishment 


Australia.” Write for a FREE copy 


ourne, Australia 





AUSTRALIA AND NEW ZEALAND BANK LIMITED 


% Cornhill, London, E. C. 


EY 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 








3, England 


ANNOUNCEMENT 


NATIONAL LIFE ASSURANCE | 


increased by | 
| $7.8 million to total $49.2 million at | 


million and now amount to 49% of | 


| 


panies. 

Break-up. value per share rose 
from $35.07 at Dec. 31, 1957 to $51.61 
at Dec. 31, 1958, an increase of 47%. 

Annual meeting is Feb. 23. 

INCOME ACCOUNT 


oo Ended Dec, 31: 1958 1957 
Net income ......... . 845 3,976 
Less: Bond int, ...... “rae aa 
Inc. tax TeS, ..seses 10,500 8,300 
Net profit ......., eee 244,745 267,456 
Less: Dividends ..... 242,400 241,675 
Surplus for year ..... 2,345 25,781 


Times Bond Int. Earn. 3.62 3.81 
Earnings per Share and Dividend Record: 
Common $1.61 $1.76 
Paid 1.20+-0.40 1.00+-0.60 
Based on number of shares outstanding 
came year as calculated from dividends 
paid. 
Shares o/s as at Dec. 31: 





Common, $10 par .. 151,500 151,500 


CONDENSED BALANCE SHEET 








As at Dec. 31: 1957 
Cash & Dom. bds, ..., $74,375 $159,824 
Accts, rec. ... 1,550 4,807 
Investmentsa . 8,209,207 8,035,074 

Tetal assets 8,285,132 8,199,705 
Accts, & tax. pa 7,144 20,987 
Bond int. accr, ....... 39,400 39,400 

Total curr. Mab. ,... 46,544 60,387 
Funded debt ...,. sees 2,940,000 2,940,000 
General reserve ,..... 100,000 100,000 
Invest, res, ........s0. 2,278,863 2,181,938 
Prem. on shs, ....ss0s 613,155 613,155 
Capital stock ..,..... 1,515,000 1,515,000 
Capital surplus . 559,579 559,579 
Surplus ........ 231,991 229, 

aMarket value ..... 10,773,000 8,195,000 


MONTREAL CITY & DISTRICT 
SAVINGS BANK net profit of $764,- 
725 for 1958 was 5.8% higher than 
1957's $722,686. 

Rest account was 
$250,000 to $7 million. 

INCOME ACCOUNT 


increased by 


Years Ended Dec. 31: 1958 1957 

Net profit ........... $764,725 $722,686 
Less: Dividends ..,... 390,000 380,000 
Surplus for year .... 374,725 42,686 


Earnings per Share and Dividend Record: 
Common: Earned .. $3.82 $3.61 
Paid 1.80+-0.10 1.80+-0.10 
Shares o/s as at Dec. 31: . 
Common, $10 par... 200,000 200,000 


CONDENSED BALANCE SHEET 
As at Dec. $1: 1958 1957 
Cash & deposits .... $27,863,701 $29,490,857 
Dom, & prov. govt. 


GOGR, | «cb ctisse ch esbx 110,019,051 110,276,841 
Other securities ..., 54,745,126 50,607,076 
N.H.A. mtges, ...... 10,724,856 10,120,962 
Other loans ........ 42,634,754 33,720,300 
Bank premises .... 5,500,000 5,000,000 
Other assets ........ 243,686 247,450 

Total assets ...... 251,731,174 239,472,506 
Govt. deposits ...... 6,105,986 9,397,504 
Dep. by public ..... 235,274,092 220,347, 
Other liabs. ........ 927,080 654,548 





Tot. liab. to public 242,307,158 230,399,515 
Capital stock ....... 2,000,000 2,000,000 
Reserve fund ...,.. 7,000,000 6,750,000 
Surplus ........ on 424,016 322,991 

Total labs. to 

shareholders ..,., 9,424,016 9,072,991 

Mining 


BRALORNE MINES plans a merg- 
er with Pioneer Gold Mines. The 
proposal will be put before share- 
holders at the annual meeting 
scheduled for Feb. ‘16. Pioneer 
shareholders will consider it on 
Feb. 25. 


Under the agreement Bralorne 
will purchase assets of Pioneer on a 
basis of one share of Bralorne for 
each five shares of Pioneer out- 
standing. The purchase means that 
Bralorne capital has to be boosted 
by 747,000 shares to 2 million shares. 

Acquisition of Pioneer will give 
Bralorne a substantial investment 
portfolio, will assist underground 
exploration and development, and 


will give a second mining and mill- | 


ing plant almost equal in size to 
Bralorne’s, France R. Joubin, presi- 
dent, says. 

To accommodate the merger plan 
Bralorne changed its year-end to 


Nov. 30 from Dec. 31. In the eleven | 
months of 1958 to Nov. 30, Bralorne | 
had a net profit of $589,622 or 47c | 
a share. This compared with the full | 


year of 1957 when the company re- 
ported earnings of 40c a _ share. 





FORT ST. JOHN PETROLEUMS LTD. 





JAS. $. ECKMAN 
Chairmen, Board of Directors 


Fort St. John Petroleums Lid. announces the appoint- 
ment of Jas. S. Eckman os Chairman of the Board 
of Dirsctors, H. K. Hall os President and M. J. Walton, 


C.A., as Vice President effective 
1938. 

Mr. Eckman is Chairman of 
ccuver Metropoliten industrial 


mission, Director of Pioneer Gold Mines of B.C. Ltd., 
Pocifie Nickel Mines Ltd., Vancouver Iron Works Lid. 
Canadian companies. 





H. K. HALL 
President 


Mr. 


as of December 29, 


the Greoter 
Development 


Van- 
Com- 


MacKenzie, C. W 


H. K. Holl 
Limited and associated componies, and Vice Presi- 
dent of Prosper Oils Ltd. 

Mr. Walton is @ partner in the firm of Gunderson 
Stokes Walton & Co., 
President of Meriand Oil Co. of Canada Lid. and 
President of Prosper Oils Ltd. 

Other Directors are 


Adoms, F. C. Sweet. Mr. H. M. Kerr is Secretary. 


M. J. Walten, C.A. 
Vice President and Treasurer 


is President of Gault Brothers 


Chartered Accountants, Vite 


essrs. J. G. C. Holl, W. R. 
Jogos, A. M. Mitchell, ®. J. 


‘Short Position 


| 
Falls on TSE United Accumulative Fund 


Short position on the Torento 
Stock Exchange fell to 1,191,917 
shares of 221 issues on Jan. 30, 


compared with 1,193,582 shares of | 


222 issues on Jan. 15. 
Among the changes were: 


Steck Shares Stock Shares 
Aluminium —350 Mt Wright —27,000 
Barnat —10,800 New Myla +23,050 
Base Metis +24,000 Northspan 47,800 
Cdn N'west --5,000 Petrol —21,400 
Can-Erin —5,000 S Union —15,000 
Con Hall +13,500 Steep Rock --2,700 
Dom Tar +900 Stanrock +8,100 
Elder +9,000 Trans Mtn —350 
Faraday ~—800 Un Asbests —15,000 
Int Nickel —715 UpperCan +7,000 
Maritimes —5,600 


Here are the short positions in 
| detail: 


Steck Shares Stock Shares 
Abitibi 925 Iron Bay 1,100 
Advocate 1,000 Joburke 8,000 
no 1,000 Jowsey 1,500 
Alta Dist 200 Jupiter 200 

Do vt 500 Kelly D wts 700 
Alta Gas 100 Kerr-Addison 1,600 
Aigom 400 Kilembe 500 

Do wits 8,440 Kroy Oil 2,500 
Algoma Stl 225 Labrador 425 
Aluminium 575 Lk Dufault 1,000 
Anacon 5,100 Lk Wasa 1,000 
Ansil 6,000 Lk Shore 200 
Arcadia 800 Leitch 100 
Arcan 1,400 L Long Lae 500 
Area 2,200 Loblaw Co's B. 50 
Argus 200 Loradowts 1,600 
Asbestos 200 Macassa 100 
Atlas Steel 625 MacLeod Coc 1,000 
Barnat 27,000 MacMillan B 100 
Base Metals 24,000 Magnet 1,000 
Belcher 600 Marcon 500 
Bell Phone 650 Maritimes 7,200 
Bicroft wts 4,400 McIntyre 50 
Bralorne 100 McKenzie 1,000 
Britalta 1,500 Medallion 200 
BA Oil 125 Midcon 4,500 
BC Elec 41% pr 100 Mid W NG wts 200 

C Forest 1,000 Milliken 11,700 
Brunswick 1,100 Molybdenm wts 300 
Cable 500 Moneta 1,000 
Campbell Ch 12,350 Moore Corp 125 
Campbell RL 300 Mt Wright 29,500 
Can Cement 225 Nealon 2,000 
C Bk Comm rts 200 New Athona 1,000 
C Breweries 25 Hosco 43,800 
C Curtiss-W 2,500 N Mylaque 332,250 
Cc Dyno 2,000 N Rouyn M_ 3,000 
C Husky wts 200 N Superior 2,000 
C Malartic 2,000 Nickel Rim 4,000 
C Northwest 3,000 Nipissing 900 
C Oil 53 wts 150 Noranda 1,100 
CPR 200 Norlartic 1,000 
C Petrofina pr 500 Normetal 300 
C Western O 6,700 North Cdn Oil 100 
Can-Erin 31,000 Northgate 1,000 
Can-Met 6,500 N Rankin 98,400 
Cent Del Rio 7,400 N Star Oil 100 
Chib Jaculet 4,397 Do '56 wts 675 
Chib Mng & S 1,000 Do. "57 wts 130 
Chimo 4,000 Northspan 61,300 
Cochenour 5,400 Do wts 3,400 
Cockshutt 100 Ont Jock wts 1,400 
Con Denison 8,000 Opemiska 1,700 

Do wts 29,000 Pacific Pete 800 
C Discovery 500 Page-Hersey 100 
C Halliwell 14,500 Pamour 500 
C Marbenor 2,000 Pater 1,000 
C Marcus 500 Pato 500 
C Mic Mae 300 Pembina 220 
CSmelters 1,000 Petrol 30,200 
C Paper 375. Phillips 300 
C Sudbury B 19,000' Premium Iron 300 
Copper Rand 6,600 Pronto 300 
Corby vot 300 Provo 1,200 
Cree 300 Que Ascot 500 

Do wts 200 Que Cop 500 
Dome Pete 100 Que Lithium 300 
Dom Bridge 100 Rayrock 500 
D Foundries 575 Rexspar 500 
D Stores 150 Richwell 1,500 
D Tar 900 Rio-Rup 9,600 
Duvex 4,500 Roe, AV 1,000 
East Amphi 1,000 Royalite 300 
East Malartic 600 St Maurice 2,500 
East Sullivan 400 Salada 625 
Elder 10,600 Sapphire 3,100 
Eureka 1,000 Satellite 1,000 
Falconbridge 400 Scurry Rain 2,600 
Faraday 200 Sherritt 600 

Do wts 2,000 Southern Un 20,500 
Fargo 1,300 Stanleigh 6,800 
Farwest 500 Stanrock 9,100 
Ford A 150 Steel Co 105 
Gaspe 200 Steep Rock 12,075 
Geco 2,700 Sup Prop 100 
Gen Develop 500 Sylvanite 700 
Gen Motors 170 +Taurcanis 2,300 
Gen Steel W 100 Temagami 1,700 
Giant Yk 400 Thompson L 1,000 
Gold Eagle 6,000 Tidal Pete 5,650 
Golden Man 500 Traders FA 375 
Granduc 4,000 Trans Can PL 1,025 
Great L Paper 800 Trans Mount 3,900 
Gt Wpg Gas 4,750 Triad 200 
Gunnar 2,700 Union Gas 100 

Do wis 1,000 Un Asbestos 35,300 
Gwillim 3,000 Un New Fort 2,000 
Gypsum 100 Un Oils 5,000 
Hd of Lakes 4,000 UpperCan 22,500 
Hollinger 500 Ventures 400 
Home Oil A 1,025 Waite Amulet 500 
Howard Smith 200 Walkers 1,000 
Hudson B Mg 1,075 Westburne 1,900 
Imp Oil 1;300 Weston A 3 
Indian 1,000 Do A wts 200 
Ind Accept 900 Willroy 5,500 
Inland N Gas 200 Yale 1,000 
Int Nickel 2,930 Yankee Can 1,000 
Int Ranwick 13,000 Yk Bear 300 
Int’prov PL 400 Zenmac 500 


Irish Copper 1,500 


Largest factor behind the better 
earnings was the 7% increase in 
grade of mill feed to $22.24 in 1958. 

Operating costs continue at high 
levels as the heavy development 
program is pushed. 


Recent underground work has 
been highlighted by a block of high 
grade ore turned up on the 29th 
level. Drifting gave 170 ft. grading 
0.92 oz. per ton over a width of 
four feet. Extension of the drift to 
explore intersections picked up in 
drilling is planned. 

Work on the lower levels shows 
extensions to depth. On the 35th 
level ore revealed in crosscutting 
was of similar grade to intersections 
on the 33rd level. On the latter, 
drifting in the “77” vein was com- 
pleted during the year. Total ore 
length of 1,127 ft. was opened aver- 
aging 0.99 oz. per ton across a width 
i of 8.1 ft. 


In outside exploration some suc- 
cess is reportéd in work carried on 
with Noranda Mines and Canex 
| Aerial Exploration. Two properties 
}in northern B. C. justify further 
work. 


| 


—— 





INCOME ACCOUNTS 





llmos, 12 mos. 
ended ended 
| Nov. 30 Dec. 31 
Period: 1958 1967 
Bullion concent. ,... $2,964,190 $2,931,658 
Less: Oper. exps. .... 2,235,048 2,225,035 
Oper. profit ......... ° 749,142 706 4°R 
| Add: Net other inc. ,, 138,552 64,200 
| Cost-aid assist. ..,, + 80,000 78,520 
Less: Admin. exp. .., 67,661 51,392 
Net earnings ....... 900 033 797,951 
Less: Outside explor. , 67,813 43,220 
Depreciation ....... 110,000 110,000 
Mine shafts exp. ... 132,598 140,250 
Net profit ....... > 589,622 504,472 
Less: Divds. .......0 374,100 374,100 
Surplus for year .... 215,522 130,372 


tIncome account of Bralorne Mines Ltd. 
before merger with Pioneer Gold Mines 


Ltd. 
Earnings per Share , $0.47 $0 40 
SE | Fivcoccueece 0.30 0.30 
Shares outstanding: 
Common, n.p.v. .... 1,247,000 1,247,000 


CONDENSED BALANCE SHEET 
Nov.3} Nov. 3 


As at: 1958* 1956t 
Cash, bull. & cone. .. $1,528,713 $1,238,577 
Marketable secs ..... Caan = °* Sibees 
Short term notes .... 203,456 3... 
Accts. rec., less res. . 103,090 85,655 
Cost-aid assist. ...... 438,339 97,589 
Life ins., €.8.V. .....06 SB,I8 kuna 
Inventories ..... “nie 488,609 257,021 

Total curr, assets _. 8,415,884 1,678,842 
BERG, GOS cians. sven 125,684 80,888 
Invest. & adv. subs. 60,370 60,370 
Other invests, ........ 362,407 1 
Props, & deve ...... 879,557 771,936 
Plant & equip.s ..... 693,130 473,682 

Total assets ....... O82 3,065,718 

Total curr. liab. .... 416,179 748.464 
Capital stock ........ 4,004,348 1,700,750 
a ea 1,116,504 1,116,504 

éMkt. value ....... > .. .. rr 

tAfter res. of ...... unstated 229.683 

After depr. of .... 4,257,986 2,590,908 

e@After depl. of .... 5,268,561 2,626,941 


*Pro Forma. 

tBalance sheet of Bralorne Mines Ltd 
before merger with Pioneer Gold Mines of 
B. C. Ltd. 


| Working capital ..... 2,999,705 1,430,378 
OPERATING STATISTICS 
1958 1987 
Tons milled .......... 164211 8 8141,192 
Average recovery $22.24 $20.76 
Ore reserves, tons 563,000 680,000 
Grade ($35 gold) .. $30.10 $28.70 


THE INVESTMENT FUNDS 
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COURSE in EXECUTIVE 
DEVELOPMENT 


Share Value Rises 3.8% | May 25th to June 19th, 1959 


United Accumulative Fund 
|Ltd., Toronto, net asset value 


per share was $14.20 at Dec. 31, |. 


1958, a 3.89 increase over 
$13.68 three months earlier. 

Total net assets of $895,811 
(unaudited) were 36.1% greater 
than $658,176 at Sept. 30, 1958. 

Approximately 90% of fund’s 
assets were invested in common 
| shares of Canadian corporations 
a principally public utilities, 
banks, trust, steel, oil and gas 
companies. Debentures, cash 
and preferred shares made up 
the balance. 

During the quarter ended Dec. 
31, fund liquidated one deben- 
ture and increased holdings in 
another. 


Nine new common stocks 
were added to portfolio and 
three were liquidated. Holdings 
in 19 common stocks were 
increased. 


Here are portfolio changes in 
detail for the quarter ended 
Dee. 31: 


Bendix to Market 
Canada-Developed 
Navigation System 


An air navigation system, de- 
veloped in Canada, will be mar- 
keted abroad. 


The “Skyline” system of Com- 
puting Devices of Canada Ltd. 
will be made and sold interna- 
tionally by Bendix Aviation Corp. 
The first four sets made by the 
Canadian company have been 
turned over to Bendix. 


Developed for commercial air- 
lines, the system gives accurate 
knowledge of position, permitting 
reduced separations between air- 
craft and less danger of collision, 
according to W. S. Kendall, mar- 
keting director of Computing De- 
vices. 

Prototype units have been 
extensively evaluated by Trans- 
Canada and Pan American Air- 
ways. 











Objectives —To help develop in ¢ach participant a well- 
hey rounded philosophy of management and a 
Bebentvree: Dec.31/38 Sop.30/58 | familiarity with the company-wide point of 

Dethi 51; “Fa eeovs 5 000 | . : 

N. Ger fix, ‘85 art we view, in contrast to that of any present 
tonk of Neve Scotia ..... - 500 +100) specialization, in its application to major 
Cdn. Bank of Commerce ... $00 = +100 | problems of corporate policy, thus to aid 
Tor. -Demin Oi. cdbaee } g 
Hiren welte S a wot! 1.00 {8 the executive to prepare himself for the 

. Wire & Coble B ..... 200 ibili ibilities in th 
i tawsien Ase 300 possibility of greater responsibilities in the 
lndest. Accept Cer. ...+6 $00 +100 | future and to assist business enterprise in 
Dominior Stores .......... 280 L200 building and perpetuating the most compe- 
oe ee eee | a ee tent management organization. 

Seseinnen Passe oa Proceedings —Lectures and seminars by regular faculty 
peeeaiom UG. sp Deviere”.igeas (nM members of «the University's School of 
Campbell Red loke ........ $00 +800 Commerce and distinguished visiting lec- 
EE ers aero turers from other institutions. 
i i il cevese | . “ +s 
Centemert” Got as ° #00 thee | Registration —Limited to 30 participants. 
a ov. Pipe Line ....6+6 = 1 os 8 . . : 
Union Gas Co. of Can. .... 1,500 7300 | For descriptive folder and further information, write: 
TONMEMISSION ace eee om i 

ba ea sesvee 500 + $00 | Director, Executive Development Course, 
Algome Sie — ‘ >= 100 School of Commerce, 

jas Cceroucsave eee 600 600 
Dom. ri sees 
Dom. Foundries & Sieel .... 900 1-300 McGILL UNIVERSITY, Montreal 
Steel Co, of Com. ...seseee 500 200 


ANNOUNCEMENT 





J, D. LEISHMAN, M.D. 


4. S. PROCTOR 


Three new members were elected to the Boord of 
Directors of The Mutual Life Assurance Company of 
Canada at the 89th Annual Meeting of Policyholders 
ct the Head Office, Waterloo, Ontario, on February 
5th. 

They were Dr. J: D. Leishman, Chairman of the 
Board, Canadian Devonian Petroleum Limited, Regina; 


G. D. STANFIELD 


J. S$. Proctor, President of the Imperial Bonk of 
Canada, Toronte; and G. D. Stanfield, Halifex, N.S., 
Director, Nova Scotia Light and Power Company, 
Limited. 

Mr. E. A. Rieder, F.S.A., Vice President and Gen- 
eral Manager, was elected Executive Vice President 


at a meeting of the Board of Directors following the 
Annvol Meeting. 


WHATEVER YOU DO THERE'S ONE FOR YOU 


Meet the most complete line of adding machines in the business! Burroughs 
thrifty hand-operated model, the full keyboard, and the compact ten key. 


Smartly styled, quiet operation. Accuracy? Dependability? Both are built-in 
Burroughs trademarks. Appealing choice of colors. And shadow-touch ease of 
key depression. Plus, of course, multiplication key and—in the electric models— 
instant credit balances. All models available in a-wide range of capacities. 


You'll find a demonstration of any or all decidedly worth your while. Just call our 
nearest branch or dealer. Burroughs Adding Machine of Canada, Limited. Factory 
at Windsor, Ontario. 





Burroughs adding machines 


Burroughs — TM. ; 
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Paihkes Farin 


Fists ‘Sitnattes . 
© Hrapyssg Frtis’ 


COULA 


SOUTHAM NEWSPAPERS ARE A HABIT 
.» - WITH ’% MILLION CANADIANS 


It's a fact... you can go right to the heart of Canada’s richest markets through the 
pages of the Southam Newspapers. That's because in eight burgeoning cities across 
the nation, prosperous consumers consult their local Southam paper almost as often 
as they put on their shoes. 


Among them, the 2,367,900 people who live in the Southam cities spend over 2% billion 
dollars and proudly boast a net effective buying income of over 3/4 billion. 

To reach this giant portion of Canadian buying power, sell the Southam cities 
through their local Southam Newspapers. 











Citizen's city zone circulation is home- 
@elivered, one of the big reasons why 
R represents the major selling force 
in Canada’s most stable market. Full 
colour facilities available daily. 















The only sales medium that completely 
covers. Canada's fifth largest market, 
with coverage of 97.3% of the house- 
holds inthe ABC zone. The ‘‘Spec" 
carries more retail advertising lineage 
than any other English language daily 
in Canada, Full colour facilities 
available daily. 





delivered. ‘Northern Ontario's Pic- 
ture Newspaper" selis 27,800 people 
in this rapidly growing rail, tourist and 
defence city. Full colour facilities 
available daily. 





























pace with the city’s record-breaking 
53% population increase since 1951. 
The Herald, a family newspaper, of- 
fers its readers top coverage of local 
and international news plus 25 edi- 
torial feature columns each week. 
Single colour service ‘available daily. 


Covering one third of the entire city 
zone households in Canada's 4th 
largest market, the Tribune serves 
over % million people in its coverage 
area. When you add the ‘Trib’ to 
your Winnipeg schedule you increase 
city zone coverage by 52% and all 
other by 85%. Full colour service is at 
your disposal every day of the week. 










“News” coverage is increasing faster 
than Medicine Hat's mushrooming 
population growth. (34% since 1951.) 
The News gets results with 83% 
coverage ofall householdsin Alberta's 
‘Natural Gas Capital." The availabil- 
ity of all Southam news services to 
the Medicine Hat News makes it com- 
parabletomany top-flight metropolitan 
dailies. Full colour facilities available 
daily. 


YOU GET ACTION WHEN YOU ADVERTISE IN 


THE SOUTHAM NEWSPAPERS 


TORONTO 


The Southam Newspapers 


388 Yonge St. 
K. L. Bower, Manager 


MONTREAL 


The Southam Newspapers 


1070 Bieury St. 


J.C McCague, Manager 


GREAT BRITAIN 

F. A. Smyth 

34-40 Ludgate Hill 
London E.C.4, England 


UNITED STATES 

Cresmer & Woodward Inc. (Can. Div.) 
New York, Detroit, Chicago, 

San Francisco, Los Angeles, Atlanta 


OT EE rt tt cae ad 





The OTTAWA Citizen The NORTH BAY Nugget The CALGARY Herald The EDMONTON Journal 
circ. 68,958 circ. 13,653 * circ. 67,233 The MEDICINE HAT News : tte. 108,498 
Number inthe nation’ The only prime selling medium that e WINNIPEG Tribune Calgary's first and foremost advertis- circ. 6,190 
ose aay i econ ag serge The HAMILTON Spectator & senile ated ines Nemmtonehes tn ot weag te dou eounn epeash kc a0 a tah ve. 6,19 The Journal is the one medium that . 
advertising lineage. 81% of the circ. 99,631 the city zone circulation is home- Cte. 13, households. Its circulation has kept A full-sized evening newspaper, the goes into virtually every household 





in this booming area every day. It 
boasts a coverage of over 100% in all 
households in the city zone and 
32,000 circulation outside the city 
area. This hard-selling medium has 
kept pace with the city’s unprecedent- 
ed, 54% population increase since 
1951. Full colour facilities available. 

















The VANCOUVER Province® circ. 112,210. *Published for Pacific Press Lid. 
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See New Quo 
or Our Whea 


I Wheat Board study says Seaway 


New wheat agreement will be 
entirely different from present 


ONC oe 


OTTAWA (Staff)—The major 
wheat exporting and importing 
nations have settled down at 
Geneva to negotiations on a new 
International Wheat Agreement. 

So far, the talks have raised 
More questions than answers. 

But one thing is clear: The 
new IWA expected to emerge a 
few weeks from now from the 
United Nations Wheat Confer- 
ence will be of an entirely dif- 
ferent type from the present 
one. 

A possibility: A vastly ex- 
panded agreement, with a 
Canadian quota larger than the 
present 103 million bu. 


pricing structure to allow great- 
er flexibility. 

To answer objection 1—with 
which Canada agrees—delegates 
will consider setting up a dou- 
ble-barreled agreement with 
one set of conditions to cover 
ordinary commercia] sales, and 
another set to cover surplus 
disposal operations, 

The difficulty here will be 
the attitude of the U. S. which 
has the largest wheat crop in 
its history (1.5 billion bu.) and 
the most notorious surplus dis- 


| posal program. 


The U. S, isn’t thought ready 
to agree to “supervision” of its 


The present IWA expires in|surplus disposal, operations, in 


July, It is substantially the same 
agreement which was drawn up 
in 1949 when wheat was in 
eomparatively short supply. 

Since 1953 wheat has been 
surplus on world markets. The 
new IWA must be tailored to 
entirely different conditions of 
supply and demand. 

These are the questions which 
delegates from the 48 countries 
of the present IWA, plus the 
U, K. and Russia, are discuss- 
ing: 

@ Will the U. K, and/or Russia 


the sense of direction of them. 


But it may be ready to ac- 
cept a technique used in GATT 
—called “confrontation.” This 
consists merely in making in- 
formation available for periodic 
review by other countries to an 
agreement. 

Confrontation has discourag- 
ed evasive actions by the U, S. 
under the GATT; and might 
have a steadying effect on wheat 
surplus disposal operations un- 
der the IWA. 

If the U. S. will agree to this 


ta New Rules to Watch 


In Shipping Grain 


will have impact on volume, 
rates, services ... 


From Our Own Correspondent Natienal Harbors Board, the 
WINNIPEG — The naviga-|manager of the port of Mont- 
tion season of 1959 will see a| real, and the Shipping Federa- 
“relatively important volume”) tion of Canada. 
of Canadian grain loaded aboard; There was a wide range of 
ocean ships at a. mumber of) opinion although the informa- 
Canadian ports. tion obtained, the committee 
The volume will be big| Said, indicated a fairly well 
enough either this year. or in|defined pattern of anticipated 
the near future to have a com-| Vessel movements on the Great 
petitive impact on rates: and| Lakes this year, 
services. The collective opinion with 


It will justify development of respect to shipping pattern of 
sales procedures which will fit the future was more obscure. 
requirements for grain trans- For 1959 charters by lakers 
actions which specify shipment and ocean vessels will be largely 
in either lake or ocean vessels,|9" an experimental basis. 
or in combined movements us-| Not until experience is gained 
ing both types. will a basic grain shipping pat- 


The presentation of ocean ton- tern take on a _ recognizable 
nage at Canadian ports will be-|/70Pt artic however, will. come 
a d im or ee a, into the Great Lakes system 
tinuing consideration of Cana-| ‘Tough the Seaway in 1959. 
dian grain shippers and of| Regular liner traffic between 
Canadian sales policy makers, | the Great Lakes and overseas 
Th th destinations will be enlarged 
ia pon ee rae and in some cases new services 

. “~~ | established. 

curately, estimates "of a joint “0 a BF 4 
committee of the Canadian|, 1" addition to liney traffic 
Wheat Board and the Shippers there will be a_ substantial 
and Exporters Association of movement of tramps into the 
the Winnipeg Grain Exchange, Great Lakes sau stem. : 

on which each group had three) The committee said evidence 
members. submitted to it indicated that 
the total liner and tramper ton- 


It originated at a conference nage available in the Great 


of the two groups last August. 





Canada’s Economy 


The ticker tape taps out a message . . « 
notes are scribbled on a scratch pad 
...a telephone call . . . a letter of 
confirmation; something is sold, 
something bought. Another few 
moments in Canada’s economy go by. _ 


And Provincial Paper is there. 

Ticker tape, scratch pad, telephone 
directory, letter paper—these and a 
hundred and one other paper products 
are at work every minute of the 
business day. And all are produced from 
specific grades of paper manufactured 


by Provincial. 
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Lakes water complex in 1959 

type of periodic review of its} The Wheat Board recom-|might well range from 3% to 

surplus disposal activities, the} mended its appointment for the| five million tons which expres- 

U. K., it is believed, might con-| purpose of making an analysis|sed in terms of wheat freight 

sider its objection met to sur-|of the probable effects of the| equivalent would represent 115 

plus disposal as such. St. Lawrence Seaway on the| million bu. to 165 million bu. of 
Changes in pricing structure | pattern of grain movements and| wheat. 


What’s so important about this? 
Simply that Provincial Paper knows how 
to make economically, the kind of paper 
you use — always maintaining a 


high standard of quality. 


join the new IWA? 

@ Can the IWA countries agree 
on a formula to handle surplus 
wheat stocks under the agree- 
ment? 

@ What will be the effects of 
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the new European Common eee matey hee egg make suggestions for necessary|' This however did not mean eee Se ; 
Market on exports by the ma- The co objective a we changes in current merchandis-/ that this much wheat or any : . 
jer. Wiest procuctcst present IWA is price stability feof cS ip mma egiate:e wouter Heer: Would be qr. ee 
@ What changes in pricing}, produce this, there is a price Its original terms of reference ried by ocean vessels. PROVINCIAL PAPER LIMITED _e Business Papers 
structure will be necessary to range based since 1956 on $1.50| Were general and the committee| Liners would constitute about Calculating Machine Rolls 
produce a new agreement? and $2 a bu. for Manitoba No. 1| ™ade its inquiry in three sepa- 60% of the ocean tonnage enter- TORONTO - MONTREAL +» WINNIPEG Cations 
@ Can the IWA countries agree| wheat in store at Fort William | "te stages: ing the Great Lakes in 1959, the : pind amit 
on a formula for concessional | as the maximum and minimum.|@ Te define the physical situa- | '™ 40% trampers. pe 
sales to impoverished countries?| At the top of the scale, ex-|tion which will exist on the| This estimate, the committee Provincial Paper comes into your life every day Brochures, etc. 
If the IWA countries can| porters are obliged’ to sell wheat: Great Lakes Waterway follow-| Stated, had concurrence of the i, 
reach agreement on these im-|up to the limits fixed by their|ing expected opening of the|Shippitg Federation . of 
portant and in some cases high-|quotas under the agreement if | Seaway in 1959. Trampers. 
ly controversial questions, a — — hs _— to om S0.|@ Attempt te define grain ship-| It is reported that 25 to 30 : 
new agreement covering a much |Importers have similar buying | ); trampers are already chartered). ¢ , ; ° : ao, ? 
lesthie aolear thes of as world’s | obligations at the floor price. Se aahaae i. ia g be ae for the Lakehead, . it pays better, but not enough| of Canadian grain may be taken| bound grain cargo at other| Among the commodities whith 















Selling price for Manitoba 
No, 1 is usually about 10c above 
the minimum and hasn’t hit the 
maximum since 1953. 

It isn’t likely to hit the max- 
imum again under the present 
condition of surplus. The ex- 
porting countries all maintain 
statutory boards which dole out 
wheat at fixed prices and pre- 
vent it from reaching the min- 
imum. 


wheat trade may emerge, Now 
the IWA covers a bare 25%. 

Negotiations began Jan. 27. A 
new IWA covering a greater 
proportion of world wheat is 
seen so far only as a possibil- 
ity. It will become a probabil- 
ity if the U. K. decides to enter 
the agreement. 

Britain left the IWA in 1953. 
At the preparatory meeting of 
the U. N. wheat conference last 
fall, the U. K. indicated she 
would consider rejoining if: 

1, An arrangement were made 
whereby the IWA would super- 
vise the disposal of surplus 
wheat stocks, 

2, Changes were made in the 


Bank Staff Changes 





situation on the waterway, With respect to liner traffic 

@ Consider suitable procedures|into the Great Lakes in 1959 

for merchandising, forwarding,|the committee said the evi- 

and handling grain, taking into| dence obtained permitted these 

account capacities of the water-| Conclusions: 

way and probable traffic on it.|} The major portion of it will 
Much of the information was| ae ry > S. eee er 

obtained from interviews with | Pay ‘ee ake Michigan and 

deep-sea vessel agents and op- ake Erie. 

erators, lake vessel. operators,|> Liner operators would prefer 





grain. 





Consequently it will be neces- 


') Liner operators will seek to| Toronto. 


holds at point of turn-around. 


of it will be available with the|by liners at Lake Huron ports| Canadian ports such as Kingston| vessel agents anticipate will 
anticipated increase in number|or at ports such as Sarnia andj and Prescott, 
of vessels on liner service and| Walkerville on the connecting 
| their increased average size. 


move into the Great Lakes im 
Availability of tramps ~ at}fairly large volume and com 


channel between Lake Huron|Canadian lake ports for out-|mencing in 1959 are fluorspar, 


and Lake Erie. 


- 


’ 


é 


bound grain cargo will relate in| phosphate rock, sulphur, china 
sary to take fairly large quanti-|> A substantial demand for|large degree, the committee|clay, whiting, cork, raw sugar 
ties of bulk cargo, principally | grain cargo for loading on liners| found, to the volume of inbound| and marble slabs. 

ican be expected to develop at| tramp traffic. 


Among manufactured goods 


tramps. 


STATEMENT OF INCOME AND EXPENDITURES 


Imperial: 

C. G. APPELL, to be accountant, Grande Year ended December 31, 1958 
obey, to be easiatant accountant, é (Including Group Accident and Sickness Branch) 
Dundas & Runnymede branch, Toronto. 
peat iy CHAPMAN, to be ‘accountant, INCOME: . 
neat COLLIER, to be accountant, Schef- : Premiums for ordinary and group life assurances ............$47,395,110 

“DD. FLINT, to be assistant accountant, Premiums for group accident and sickness benefits.......... 6,354,021 


King & Spadina branch, Toronto. 
W. H. GIBBS 





. . to be accountant, Six Consideration for ordinary and group annuities............... 7,384,555 
PW 5. GOSLING, 10 be accountant, Ed- Consideration for settlement annuities arising 
a gi an , out of assurance policies... ccc cccsssesssteeceesseageeree 1,493,998 
OF Emmett cr in cicountant, Kines- Interest, dividends and rents after deducting 
tent Ra & Midland fmeeee are aa $1,244,564 allocated for investment expenses................ 26,633,602 $89,261,286 
Sie eee eee — 
branch, Toronto. : EXPENDITURES: 
accountant, New Liskeard Ont. 3 Death and disability claims................cccsssssvssssssseeeesseseneene $13,129,784 
* . ” a ’ . . . . 
Ningase-cn-the-Lake, Ont. fi / hr ld Group accident and sickness claims.............c..c0.00-- 5,245,801 
Dundes & cee A the hy eg O P O l CY O Ak S Matured endowments and surrender values...................00.+- 11,409,689 
at: eee Ordinary, group and settlement annuity payments.......... 3,105,551 
a ee oe Interest allowed on policy proceeds, dividends and 
er EER. to be. adrountant, Stoux ; other amounts on deposit and on staff pension 
note: McEACHERN, to be attached to the HIGHLIGHTS FROM THE ANNUAL REPORT FOR 1958 AN ASSUFANCE FOCCEVES. ....0.5.0...0.0..cesececsecssecsssserseseyesceerenses ~ 3,752,746 
ead office, Relief Staff, Toronto. 3 ° . a te 
sot cf; MINION, to be ‘manager, Thessa- : General expenses and taxes including o_o 
utente . and the cost of home office and agency administration 
Bathurst Ste. branch, Torneo. ; New Life Insurance Sold. ooo... cccccccccececceceeeeees $ 329,324,000 less the amount allocated for investment expenses........ 12,396,277 
iC LTO INGWERIICO- TA FONCO: ios cin ciescces.sscdhaveccouserenssettons- $2,654,722,000 _ Amounts by which home and branch office premises 
Oakville, ort es ihe nn a t 14.116,000 were written down........... is dics eahimecblibha icempnahbelialiaiskieitbice 100,000 
. accoun' 
Lake, Ont. : : ’ ' $49,139,848 
e HD, SMITH: to be accountant, 13th St. $ 589,832,000 Increase in actuarial liabilities. ...............cssscs0ssesseeseees- 20,005,038 _ 75,144,886 
I. C. SMITH, to be attached to the In- ' , ee eee 
spection Department, head office, Toronto $ 10,602,000 SURPLUS EARNINGS FOR YEAR $14,116,400 
ant, fae eer Hy Deduct : 
™ ae dares Sts, branch Toronte Dividends paid or allotted to policyholderez............... $10,601,957 
gage Lending Department, head office, To- Increase in provision for future dividends 
7OW. F. TALMEY, to be assistant account- See. TINIE sn dit pais vse Si li teninereticiistcorsecsrccsees 1,000,000 
“WML TUNNEY, to be assistant account- Transferred to specific reserve for fluctuation in 
een eee value of investments sal ea a 1,000,000 $12.601.957 is 
ant, Yonge & Miliweod branch, Toronto TRANSFERRED TO UNASSIGNED CONTINGENCY FUND $ 1,514,443 Ee 
Vista branch. Ottawa es A wid : 
a ts tae ee ee et Be L. L. LANG H. L. GUY, ¢.B.8., F.s.A. 
J. B. PROBERT, to be manager, Keele Chairman of the Board President 


St. & Flamborough Drive branch, Toronto, 
A. H. WYSE. to be manager, Sarnia, Ont. 


Nova Scotia 

H. G. McGINN, assistant manager, Ham- 
ilton, Ont., to be senior assistant manager, 
Calgary. 

C. J. A. van de Ven, to be accountant, 


.. a 'S, to be accountant, 
Chatham, Ont. 
V. D. STOCKTON, accountant, Sack- 
ville, N.B., to be accountant, Oshawa, Ont. 
J. D. F. SUTTON, to be accountant, 
ticton, B.C 


F. A. MacDIARMID. to be assistant 
accountant, Moncton, N.B. 
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A copy of the complete report of the proceedings of the Compony’s onnval 
meeting, held at the Home Office on February 5, 1959, will be sent on request. 


: In this connection it said it| only automobiles were expected 
load bulk cargo in their lower|> Liners with inbound general| was surprised at some of the|to provide sufficient volume to 
|cargo at Toronto may create a| statements with respect to in-| warrant arrival 


in chartered 
grain terminal elevators, the to carry general cargo because > Fairly substantial quantities | fairly strong demand for out-| bound cargo. 
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50% Profit on Stock? 
Or-300% Profit with 
a “Call”! 


Last July, Northrop at 25% seemed 
ripe for a rise. Mr. W. bought 100 for 
$2,525, But I bought a 6-month CALL 
option on. 100 shares for $250. 

In December, Northrop hit 37% 
which meant $1200 profit (a 50% 
gain) for Mr. W on his risk of $2,525. 
But tt also meant $950 profit for me 
. »_- $1200 leas the $250 cost of the 
CALL... « net of almost 300% on 
my risk of $250! 

For $250 1 controlled 100 Northrop 
for 6 months just as firmly as Mr. W 
who put up $2,525 to buy it. And I 
made six times as much on my 


money. 
Paul Sarnoff’s bookiet, “Profits with 
Puts & Calls” shows HOW to make 
these huge, quick profits... how to 
profit without EVER buying stock 
... how to enjoy gains REGARD- 
LESS of which way a stock moves, . 
and much more. Hundreds have paid 
= te hear Sarnoff’s lectures. The 
is yours for $1.95. Satisfaction 


B. Simon Co. PC, 48 Fifth Ave. 
Petham, N. Y¥. 





Lxecilone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime ond signa! light. Conversa- 
tion is private and confidential, yet 
you con reply {rom across the room, 
4 you wish. For complete infor- 
mation about this smooth, efficient 
tystem— 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bertiett Avenue, Toronto 4 
LE. 1-996! 
National Soles and Service 











Qe ANNOUNCEMENT 


ASSOCIATED BROADCASTING 
COMPANY 
MUZAK INCORPORATED 





J. H. CROSSAN 
The appoiniment of J. H. Crossan as | 


Executive Vice-President of 


ing and electronics. 
extensive background in music. 














Associated | 
Broadcasting Company Limited is an- | 
nounced by Mr. Martin Maxwell, Presi- 
dent.. Mr. Crossan brings to his new post 
from his previous association with Under- 
weed and Canadian General Electric, a 
broad experience in administration, sell- 
He also has an 





AM SORRY to report that 

Harold Macmillan has lost 
some of his imperturbability 
and even his sartorial ele- 
gance, 

On the other hand, Mr. 
Gaitskell is in high spirits; 
and his second in command, 
Nye Bevan, is trying to con- 
vince the House that he is 
not an extinct volcano, 

It was in keeping with the 
general political’ atmosphere 
that Sir David Robertson, 
who sits for a Scottish bor- 
ough, renounced the govern- 
ment whip as a_ protest 
against the failure of the gov- 
ernment to develop Scottish 
industries. 

Sir David is a man of 
strong opinions on all sub- 
jects and when he speaks in 
public it is like a call to the 
clans to take up the claymore 
and move into battle. 

It is also no secret that Sir 
David Eccles, the elegant 
president of the Board of 
Trade, feels that Canada is 
not doing as much as she 
should to increase Anglo- 
Canadian trade. 

In fact Our Lady of the 
Snows is chilling the ardor 
that warmed us all when Mr. 
Diefenbaker came to power. 

Sir David feels that the 
ardor is on our part and the 
hesitancy is yours, 

Admittedly one has to re- 
member that this is the 
grousing season in Britain. 

The air is raw, the sun (if 
it appears at all) is a dyspep- 
tic green, the underground 
railways are packed and er- 
ratic, and the tax collector 
reaches out everywhere with 
his greedy skeleton fingers. 

In fact not even a modern 
Mark Tapley could be cheer- 
ful on this misty isle just now, 


* * 7 
That omnipotent news- 
paper, the London Times, 


gave the top of the column 
on its financial page to the 
unrestricted trading in gold 
bars which has started on the 
Toronto Stock Exchange. 

“Gold,” says the Times, 
“can be bought and sold by 
anyone and moved freely in 
and out of Canada.” 

The neglected shares of 
South African gold companies 
are showing signs of life 
which is all to the good. 

With the uncertainty of 
European affairs and the un- 
predictable date of the British 
general election there is a 
tendency on the part of in- 
vestors to play for safety by 
investing in gold shares. 

Politically, however, there 
is no effort on either side to 
bring South Africa emotion- 








“C.A.R.L. built the Airborne 
Profile Recorders used 

in the Lockheed RC130 

by the U.S.A.F.” 


ally, and not merely factually, 
into the Commonwealth. 


* * * 


Ear] Winterton, who was 
an odd but entertaining figure 
when he sat in the House of 
Commons, asked the govern- 
ment in the House of Lords to 
introduce legislation making 
a closed season for the shoot- 
ing or taking of wild deer in 
England, and prohibiting the 
use of unsuitable weapons. 

It seems, according to his 
lordship, that the shooting 
of them during the breeding 
season involved in many cases 
the starvation of their fawns 
and also death by the wounds 
inflicted on them by the use 
of unsuitable weapons, 

Lord Chesham, replying on 
behalf of the government, 
said that everyone would 
deplore what was wrong, 
nevertheless it should be 
noted that deer were shot in 
England mostly as pests and 
not for sport as in Scotland. 

However, said his lordship, 
it was thought that a volun- 
tary close season should be 
observed. 

* * 7 

That indefatigable ambas- 
sador of good will, the Queen 
Mother, defied the low-lying 
mists and took off according 
to schedule from London air- 
port for her three weeks 
visit to Kenya and Uganda. 

The Queen and Princess 
Margaret were at the airport 
to see her off and, as always 
when the Royal Family are 
together, the Queen reverted 
to her permanent status as 
daughter, 

It is a subtle accommoda- 
tion of human values but 
quite charming to see. 

* 7 . 

I have already mentioned 
the preposterous situation at 
Bournemouth. 

The sitting Tory MP, Nigel 
Nicolson, was disowned by 
his local Association because 
he failed to support the gov- 
ernment at the time of Suez. 

You will already be aware 
that Randolph Churchill has 
offered himself as a candi- 
date as well as various other 
eccentrics, including a United 
Empire Loyalist, who have 
offered themselves for adop- 
tion. 

In view of the chaos, it 
seemed that Nicolson, as the 
sitting member, would be for- 
given and re-adopted, 

But now comes a new twist 
to the affair. 

Mr. Nicolson, in private 
life, is a publisher, and his 
company has just announced 
that it has secured the pub- 
lishing rights of the much 
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CANADIAN APPLIED RESEARCH LIMITED 


By ADELPHI 


Letter from London 


The policy of “easy money” 
has helped to maintain demand 
and employment... 





discussed pornographic novel 
Lolita. 

In view of the fact that 
there has been a vigorous 
campaign to have the book 
suppressed Mr. Nicholson is 
confronted with a_two- 
pronged dilemma. 


If he publishes the book his 
firm will make a huge finan- 
cial profit. 

On the other hand, if he 
does so, he will lose the poli- 
tical support of his dwindling 
followers in Bournemouth. 

It is simple enough to say 
that he should not hesitate in 
his decision, but the share- 
holders of his _ publishing 
company might object to sac- 
rificing their financial inter- 
ests to his political ambitions, 

No one can deny that it is 
a tricky problem, but if he is 
wise he will sell the book 
rights to some other pub- 
lisher. 

If he does not do so, then 
Bournemouth will probably 
sink him without trace. 


oo ” * 


Prime Minister Macmillan 
will visit Moscow on Feb, 20. 
You will remember that 
Mr, Khrushchev and his be- 
wildered stooge, Marshal 
Bulganin, paid a visit to Lon- 
don in the spring of 1956. 
Macmillan is to pay a simi- 
lar compliment to Russia. 
That tireless globe-trotter, 
Selwyn Lloyd, will accom- 
pany the prime minister if 
there is a reasonable calm in 
the realm of foreign affairs. 


* 7 7 


Henry Brooke, the strident. 
voiced Minister of Housing 
and Local Government, has 
dismissed an appeal by the 
Church Commiss oners to de- 
velop a site adjoining St. 
Paul’s Cachedral for offices, 
show rooms and shops, 

The area of what is known 
as the City is confined and 
cramped but the minister will 


have public support in his @————————— _ 


decision to prevent the de- 
filement of the cathedral’s 
setting by the inroad of com- 
mercialism. 

Mr. Brooke’s’ contention 
was that the proposal of the 
commissioners to build two 
towers, instead of one, would 
reduce the Cathedral to a 
subsidiary architectural im- 


portance. 
Mr. Brooke is willing to 
concede one tower and no 





more. Public opinion will be 
with him, 

St. Paul’s Cathedral is a 
mecca that draws the faithful 
from all over the world and | 
London will not allow its dig- | 
nity or importance to be re- | 
duced by rival towers, 


% * - 


How is the “easy money” 
policy of the government far- 
ing? 

Hire purchase debt rose by 
£78 million in November and 
December, with the result 
that the total hire purchase 
debt has now reached a total 
of some £600 million. 

The two items which prin- 
cipally account for this ex- 
penditure: Household goods 
and motor vehicles. 

Inevitably there is talk of 
a recession, and some of the 
bank managers have put 
away their Santa Claus cos- 
tumes and returned to the 
traditional severity of black 





Ask Ottawa Aid 
In Developing 
Courtenay Bay 


Special Correspondence 


SAINT JOHN—Board of Trade | 
|of Saint John has strongly en- 
dorsed a proposal for the develop- 
ment of Courtenay Bay (FP, Jan. | 
24) to provide additional harbor | 
facilities at Saint John; for a} 
causeway and reclamation of land 
for industrial purposes. 

Board president, David Reevy} 
has asked Ottawa for federal aid | 
iin dredging the bay entrance, 
estimated to cost $1,250,000. 
| .Industrialist K. C. Irving has 
outlined to the Saint John coun- 
cil plans for the causeway which 
his company. will build to link} 
the city and Saint John East. 

He said the oil bunkering piers) 
for Irving Refining Ltd. could be} 





located in Courtenay Bay rather) ~ 


than in the main Saint John 
harbor if the main channel to the 
Bay was deepened. Giant 40,000-| 
ton oil tankers draw 39 ft. of 
water. 


February 14, 1959 


THE FINANCIAL POST 





THE WEST HAS A PAST... 
ANID A FUTURE TOO 3 


And a present, which should not be overlooked! For though 
we may he rightly proud of our past heritage, and 
anticipate a tremendous growth in future years — 


it is the present we live in — and the present is NOW. 


Today, in the Canadian West, old symbols have given way to 
bright silver storage tanks, refineries, process plants, 


pumping units, oil rigs and pipelines. Not perhaps so 


picturesque as those reminders of pioneer days — but they 
symbolize present prosperity — and promise so much 


in future years. 





Helping to Build the Great West of Tomorrow 


CANADIAN CHIEFTAIN PETROLEUMS LTD. 


Head Office: 8631 - 109 Street, Edmonton, Alta. 


LISTED ON THE TORONTO STOCK EXCHANGE 


coat and striped trousers, that we should have to keep 
Yet no less a personage a sharp eye on the policy of 

than the governor of the expansion, 

Bank of England has assured Oe eee 

the nation that so far the All of us who use air trans- 

policy of easy money has port are pleased with the 

been beneficial and ~ has government’s announcement 

helped to maintain demand that British scientists have 

and employment, perfected a method of over- 
But being the governor he coming the menace of landing 

added the warning words a plane in a fog. 














The new system was dem- 
onstrated at an experimental 
unit when, in a fog, the plane 
was brought down by auto- 
matic controls, 

In fact the pilot had no 
more to do than watch his 
instruments, 

However there will have to 
be international agreement 
which may hold it up in other 





‘A Montreal 


countries. 

In official creles there is 
a natural feeling that the 
number of air disasters which 
have occurred through the 
western hemisphere this 
winter are bound to have a 
bad effect upon the yet 
untapped public which still 
puts its trust, and its time, 
in ships and trains, 
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thoroughly com pe tent organization 


and extremely pleasant to 


dé a ThA i i} 


says Mr. Newton Bacon, 


President, 


Sivewright, Bacon (Canada) Ltd 





When industry expands in Canada, it calls in 


TORONTO 


INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 
Offices in Vancouver, Winnipeg and Montreal 


Head Office: 12 Sheppard St., Toronto1. ¢ 


Write for your copy of 


“CONTEMPLATING A 
NEW BUILDING?” 


This new foct-filled brochwre 
contains an informative A to Z 
study of all phases of building 
your new plont or warehouse 
the proven LL..“Pockege Pion” 
way. 
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(1957) LTD. 


This is one of two warehouses in Montreal built for Sivewright, Bacon 
(Canada) Lid., one of the world’s best known transport and storage firms. 
Both buildings were sited, designed, engineered, constructed and leased by 
Toronto Industrial Leaseholds (1957) Ltd. 
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PAGE-HERSEY TUBES, 
LIMITED 


/ | six months, 
}| Now there are signs of a new 
upswing in demand for full- 
time help. 

That’s the picture drawn by 
employment agencies specializ- 
ing in filling business require- 
774i ments for gtenographers, typists 

jand “other clerical and office 
supervisory employéés,, 

Even in the recession, supply 
in this field never did become 
abundant. Now, prospects are 
for still tighter market this year. 

Some trends: 

@ Steno (with shorthand abil- 
ity) pay has risen 10% or more 
in last two years. Stenos com- 
mand about $5 a week more 
than straight typists. 

@ High turnover rate among 
secretaries has declined, at least 
temporarily, 

® Swing to dictating equipment 
by companies was stemmed in 
the cost-conscious recession 





\ 


RAY THOMAS 


Appointment of Roy Thomas os General 
Sales Manager of Page-Hersey Tubes, 
Limited, is announced by Grant G. Taylor, 
Vice-President in charge of Soles. 








The 
Continental Life 


Insurance Company 


FIFTY-NINTH ANNUAL REPORT 
INCREASED DIVIDENDS TO POLICYHOLDERS 


Special provision to increase 


Demand is Getting 
Competition has been keen for| period. This had the effect of 
part-time employees over past| tightening the supply of stenos 


Brisk 


who can do shorthand, 

Demand is picking up briskly 
in the office help field. 

@ Drop in the immigration rate 
is also a factor in keeping sup- 
ply fairly low. 

One Toronto agency, Person- 
nel Registry Ltd., reports its 
average weekly response from 
prospective office employees 
-has dropped about 60% in last 
two wears. 

The firm.specializes in the 
white collar 

“There are signs now. that 
companies which stood pat 
through the recession are now 
coming back into the market,” 
a spokesman for the firm says. 
“Since supply is not large now, 
it’s likely to tighten up sharply 
as business recovers.” 

Besides this pickup, there is 
the broader trend to enlarge- 
ment of administrative func- 
tions, bigger office staffs in re- 
lation to a few years ago, he 
says. 

In the part-time field, busi- 
ness has been “very good” for 
the agencies. 

“This is probably the first 
area that feels the effect of 
either a downturn or a pickup in 
business,” an official of Man- 
power Services told FP. 

“At the tail-end of a reces- 
sion, employers are still cau- 
tious about taking on commit- 
ments but they need more office 
help to carry ‘the growing load 
of work,” he explained. 

Part-time. suppliers have 
been going full tilt over recent 
months to fill this peppier de- 
mand, 


Two Months’ 


Get Your Office Help Now,|Decision Due Any Day Now 


In Premium Iron Tax Case 


From Our Own Correspondent 
WASHINGTON, D.C.—A de- 
cision in the Premium Iron Ores 
tax case is due almost any day 
now. 


The U.S. tax hawks are de- 
manding that the Cyrus Eaton 
company, Eaton and his asso- 
ciates pay a total of $4.6 million 
in back taxes to the U.S. 


Eaton won in the Tax Court, 
but Washington appealed and 
that verdict is now awaited. The 
appeal was made last October. 


This is the next to the last 
stop on the line in this long- 
drawn-out case which may 
affect the future of scores of 
Canadian companies which ex- 
port to United States. 


It will also be watched with 
great concern by many U.S. 
companies operating abroad. 


If the government leseés in the 
Appeal Court; it can ask the 
U.S. Supreme Court to hear the 
case. 


And if Eaton loses, chances 
are he would petition the 
Supreme Court for a hearing. 


Not only are Canadian corpor- 
ations watching this case, but 
also scores of U.S. companies 
are profoundly concerned about 
the effects a: decision against 
Premium might have on their 
foreign operations. 


It would throw into jeopardy 
their tax situation at home after 
having complied with the tax 
‘requirements of the countries in 
which their foreign subsidiaries 
are located. 


| Eaton won a smashing victory 


nearly two years ago when the 
U.S. Tax Court threw out the 


Dividends 





government case with some 
stinging remarks about the 
validity of the case. é 


The appeal was heard in the 
Sixth Circuit, U.S. Court of 
Appeals in Cincinnati. 

The heart of Washington’s tax 
case is that Premium maintained 
a “permanent establishment” in 
the U.S. which indicated a 
“continuing business” in the 
U.S. and therefore was subject 
to U.S. taxes. 


Tue government wants $2.6 
million from Premium and $2 
million from Eaton and his asso- 
ciates. 


The U.S. government appeal 
presented little new or different 
from its original case and it con- 
tented itself largely with saying 
the Tax Court was wrong in its 
decision. 


Washington did not mention 
to. the Appeal Court that al- 
though the Canadian govern- 
ment co-operated in gathering 
tax information*on the case for 
the U.S. as is required under 
bilateral tax arrangements, Ot- 
tawa does not approve of the 
U.S. case. 


The Eaton lawyers, however, 
noted in their brief that the 
Canadian position was not one 
of approval of the Washington 
efforts, 


If the U.S. wins the case 
against Eaton and Premium Iron 
Ores it probably will mean a 
rewriting of the Canada-U.S. 
Tax Treaty. 


Ottawa, in two aide-memoires 
to Washington, has made this 
clear. 


The Eaton lawyers say what 
the government is trying to do 
in this case is to broaden the 











OPERATION 
PROGRESS 


1954 
1955 
1956 
1957 
1958 


In its fifty-second year of 
service to Canadians, 
Chartered Trust Company 
is gratified to report a year 
of continued growth. . 
Throughout the past year, 
Head Office, as well as the 
Deer Park, Kingsway, 
York Mills and Montreal 
branches, served more 
people than ever before, 


Savings Accounts and 
Guaranteed Investment 
Certificates increased by 
22% over the previous year 
to reach a new high of 
$30,757,980. Likewise 
Estates, Trusts and Agencies 
under Chartered Trust 
management reached a new 
peak of $111,875,500, 


RECORD OF GROWTH 


Total Assets 


$100,444,001 


112,866,005 
120,723,618 
131,744,813 
147,040,137 


Estates, Trusts 
and Agencies Trust 


Guaranteed 
Account 


$22,376,505 
25,170,144 
23,470,842 
25,180,686 
30,757,980 


$ 74,720,487 
84,134,143 
92,774,463 

102,393,382 
111,875,500 
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Greatest drop is shown by the 
industrial and utilities group. 
Declarations for February to 
date total $27.2 million on 94 
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j eee | O° pf. cosesduees sae 130q 2 16,125 | warehouses from coast to coast, is Can- 
i QAR Sac qnincososneaibdaabistinesoidapeench i peerne. Oke Sone. rae s age ada's oldest manufacturer and distributer 
Apeco of CANADA Lt , ara sonesesoce Srocporecocaecovcccccce | Price Bros. wed Seer S0q 2 1,005,714 of Industrial accident prevention equip- 
’ , D. .@ AODOUD. Senechaiandicticsediinnsecscenccokeviasens j Quebec Power ......... 40 2% 271,742 | ment, fire extirgvishers and first aid kits 
30 Doichester Ave., Toronte 18, Ontarie os 24 EO BNE .00POecccerreree fb Ee me te ate 2 | A land coppice. 
_———— oe ew ew we ie R ~ , “Lita. eee “15a 2 62,565 


1 SR? OR Roe OO 6 9 i AO wat 


PN IA ARETE AL ABET NEE gs oe 


a ee 








February 14, 1959 THE FINANCIAL POST 34 


PHILIPS 
ic | | 


NEW DICTATING MACHI 


with exclusive magazine loading 





Company 
| Report 


) Beverages 


_._ CANADIAN BREWERIES LTD., 
| Toronto, consolidated net profit of 
| $10,079,200 for year ended Oct. 31, 
) 1958, was 10.9% lower than previous 
\Giscal year’s $11,317,457. 
| Although sales were higher, 
‘Chairman E. P. Taylor and Presi- 
ident Ian R. Dowie say profits were 
mdversely affected by the seven- 
week strike in Ontario last summer. 
Volume of business in U. S. con- 
tinues to grow. Company estimates 
hat Carling’s Black Label is now 
oo largest brand in U. S. package 


Capital expenditures in 1958 to- 
aled $9,175,114. 
A new Carling Breweries Lid. 
lant is being built in Etobicoke 
Metropolitan Toronto) with a ca- 
acity of 600,000 bbl. a year. Plant 
expected to be in operation early 
; 1960. A plant site was purchased 
Vancouver for eventual produc- 
on of O’Keefe’s products. 
Expansion of Belleville, I1l., plant 
as completed, and the new At- 
nta, Ga. plant was opened last 
ime. Since Oct. 31, 1958, company 
archased a brewery with annual 
pacity of 600,000 bbl. in Tacoma, 
‘ash. Building is expected to begin 
iis fall on Canadian Breweries’ 
rventh U.S. plant on a site already 
quired in Baltimore, Md. 
Following an agreement made last 
me, company is issuing 38,724 
ymmon shares to Hope & Anchor 
reweries Ltd., Sheffield, Eng., and 
acquiring 324,556 ordinary shares 
{ that company. At date of agree- 
sent these shares had same aggre- 
ate market value. 
Carling Breweries Ltd. and Hope 
- Anchor will each franchise the 
ther for the production and sale 
< Carling’s Black Label in U. K. 
nd Jubilee Stout in Canada. 
Sales and earnings in current fis- 
al year are expected to show “a 
vorthwhile improvement.” 


CONS. INCOME ACCOUNT 
Tears Ended Oct. 31: 1958 1957 
$ 





ee eee 














Net sales ....... ... 281,445,406 280,154,292 
wess: Govt. gis. tax . 103,670,338 104,046,755 
Cost of goods ... 
; 149,055,166 144,424,221 
Sell. & adm. exp. .} 
Add. Dividends .... 314,115 380,933 
BGlec..inG, .....60 5 
Prof. sale f.a. 
Net earnings .. 








as: Deprec. 
Interest .......+ 
MNOS .ncebocccs ee 
Min. int, ......+.. 
Net profit .......... 
Less: Divds. ....... 109, 081, 
Surplus for year ... 4,969,591 6,225,512 
Times All Interest Earned: 
. Before depr. .. .. 11,77 13.36 
After depr. ....... 8.62 10.03 
Barnings per Share and Dividend Record: 
Preferred. ........ $32.35 $28.33 
PONE 6. sick veccce 1.25 1.25 
Common ......... 3.04 3.52 
Paid 1.50 1.50 


Bhares o/s as at Oct. 31: 








elie RE 
Preferred, $25 par 311,613 309,468 
Common, n.p.v... 3,157,266 © 3,060,411 
CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: 1958 1957 
ED -cscsacdhoes + $8,129,232 $8,283,771 
Prepaid op. 2301-807 1600-412 : 
Recta set Toes secs sebeiare interes ked b S Id 
ere ned Rote tees Backed by PHILIPS wor 
Total curr. assets . 60,873,729 53,087,093 
Bet. charges yt fag é | ° 
Misc. assets .. amous electronic exper- 
Other assets 
Total assets 196,440,803 186 4 i 
Accts, pay. ......-+. 10,100,802 15,790,659 1ence. Sold through quality 
Taxes pay. .......++ 9,525,946 10,257,200 
ere cco Bene Sat sisal 
undead Gedt .....+ oe 
Min, Mat. ssda.av086 13,206,918 13,456,318 ff d | 
Capital stock eseee oe $0,008 /S0¢ 49,743,019 ° ice equip ent ea ors. 
Capital surplus .... 934,839 1,196,404 
+ Earned surplus ..... 52,657,124 47,687,533 
*After depr. of ... 60,414,064 53,102,935 
Seren seer ee 
‘ ; see 
Working capital .".." 41zue,eol 97,000.294 ILLUSTRATED ACTUAL SIZE—WEIGHS ONLY 8 LBS. 


HARDING CARPETS LTD. 
has issued an additional 100 com- 
mon shares to executives under 
options raising number of shares 
outstanding to 235,434. 


. . . 
Unlisted Mines & Oils 
(By Brokers Dealers’ Assoc. of Ont.) 

Approximate quotations, 3.30 p.m., Feb. 
6, subject to confirmation and change. An 
@sterisk (*) indicates an increase in price; 
@ dagger (+) a decrease in price. 


Now, at a fraction of the cost of more elaborate equip- 
ment, you can get all the most wanted dictating and 
transcribing features in one compact machin>. Weigh- 
ing only 8 lbs., measuring a mere 8” x 10’x 4’, this 
Philips push-button machine is the world’s most ver- 





q VERSATILITY 


This compact unit goes 
wherever there’s a dictating 
job to be done. . . easy to 
carry, weighs only 8 lbs. 
























, a Your stenographer transcribes . . ° a . 
odes [Rt . eneee “TP Sve the esate mndichinn, satile and easy-to-operate dictating-transcribing unit. 
Abfta 5A 64 Mar Brd 7 8 e . ‘ . . 7. ° 
Adnic 80 90 Mat © 6 8 

i 8 een tls Only Philips skilled engineering and electronic 
an 8 a MeCusie $i 7i . 1 1 
see 3 Rew ae ch experience could have made possible this outstanding 
namo 2 3 MilesRL 3 5 * 
uw 6 8 Millkirk — 8 
etic. r M 3 Mindus 100 118 dual-purpose equipment. (Philips is known as Norelco “35” in the U.S.A.) 
A acon 3 5 Mt Keno li 3 ‘ 
ack P 34 ei Murk F ss 7 SIMPLICITY 
B McD. 1 19 Mury M “28 » Push-button controls make i 
Eien or FREE TRIAL OFFER 
raminco w Aug operate. Exclusive magazine . 
Bright +3 4 N Cm — 0 . . 
Brilund | 5 fi Nw Met 34 5 ACCURACY > loading keeps tape from gO ein aie Oat EO EE Gh Gs FES Oh Gb ea a MN CF a Ee NS SR a SG as 
Brunette § 7 NRedwd 4 5) eens ae contact ~~ aon, ; ' 
weg v a al ters sow ‘or avoids tangling. sit : < ane 
a abeclute clarity, however , | ener : 
Commy 1. 3 Neo 3 8 the voice ie pitched, i 116 Vanderhoof Ave., Toronto 17, Ont. } 4 
2 30 Norbeau *62 67 eliminates transcribing 4 t 
Get Hit 13° 18 Onena gon ee ene ; Gentlemen: ; 
Chellew 6 8 Orofino 10 «(il . ' ° e ope ° - e 
Ges 0 6 fmek 2 : | am interested in a free trial of the new Philips Dictating Machine. : 
Clix 3) 4) Panthr §°105 118 Please have a representative phone or write for an appointment. 
Columbr 3 4 Parmiee 33 3 ‘ e 
toe ¢ - hn pe Full Line of Accessories—earrHones, roorswitcH, TYPEWRITER CONTROL, : ; 
= a ee Pelanuto = TELEPHONE ATTACHMENT, CONFERENCE LOUDSPEAKER, LOG PADS, CARRYING 1 Name ‘ 
= Fred 35 45 Pickering 7 9 CASE, CAR CONVERTER, MICROPHONE, EXTRA MAGAZINES AND MANY OTHERS. + 
Soci $$ BE 10 ams 1 Postion : 
C Vauze 7150 160 Pitchvn +12 15 
Ree, | epet 0 S PHILIPS INDUSTRIES LIMITED © Company Name : 
Deriak ‘i St Raglan v2 DIVISIton or PHILIPS BLECTRONICS InDBuSsTRiIEsS LTo. ; Add i 
ot ress 
Desired 2 3 Red'Brk & DICTATING EQUIPMENT ¢ TELEVISION « STEREOPHONIC HIGH FIDELITY 5 
oo. 2: oe ee RADIO * TAPE [RECORDERS + LIGHTING « PHILISHAVE SPEEDSHAVER ‘ Riel SdhneitiessSinbectindlpkae-sineiiitab banca: aia OGUINON : 
ios My > fee 3 - OTHER PHILIPS PRODUCTS—ELECTRON MICROSCOPES AND MEDICAL X-RAY APPARATUS L cmnmadeananeeaesasenanacunauesansGeaesnenace 
fo 1 EE Sa 
rcro! ar 
Flicka a 5 Rugged 2 3 
Disks. 8. ee oe 5.C. BUSINESS ELECTRONIC MACHINES LTD. GENERAL RECORDERS COMPANY NELSON BUSINESS MACHINES LTD. WALMSLEY & MAGILL BRUCE OFFICE SUPPLY 
coe . “ ts = > 2207 Oak Bay Avenue (Division of General Films Ltd.), 741 King Street West 11 King Street East 479 Cassels Street 
Giencona “li 2 Sladen@ 7 75 Victoria, B.C., Tel: EV'2-9524 1534—13th Avenue Kitchener, Ontario, Tel: SH 3-8822 Oshawa, Ontario, Tel: RA 5-3506 North Bay, Ontario, Tel: GR 2-2840 
en My ex R \ : 
GHerer 3 11 SiateBy 3 § : SROWNLEE OFFICE OUTFITTERS LTD. egina M. P, HOFSTETTER LTD. WHITFIELD OFFICE OUTFITTERS ILLT LOWETH OFFICE EQUIPMENT 
GaMeq 12 13 Starlight 4 6 529 West Pender Street NATIONAL TYPEWRITER & OFFICE 265 Davenport Road 48 Mississaga Street West 1167 Holland Road 
Goldvke 2 4 Sun Bear ii 2 Vancouver, B.C., Tel: MU 4-3331 EQUIP. CO. LTD. Toronto, Ontario, Tel: WA 4-8187 Orillia, Ontario, Tel: FA 5-5731 Sudbury, Ontario, Tek OS 3-8122 
an os Seen AS 608 Portage Avenve THE JAMES TEXTS LTD. W. H. DOIDGE & SON 
ornmt 1 Treader 13 18 OKANAGAN STATIONERS LTD. Winnipeg, Mon., Tek SU 3-0917 179 Front Street 2050 Wyandotte Street West CUDMORE BUSINESS EQUIPMENT 
Heb U" 19 38 Un Pr tae ae 1447 Ellis Street etapa ak tie. Belleville, Ontario, Tel: WO 2-2827 Windsor, Ontario, Tel: CL 4-7204 ania 
Hucwmp 11 38 Viking, tt 13 Kelowna, 8.C., Teh $202 737 Red River Road MILLS GURNSEY LTD. UNITED OFFICE MACHINES (SARNIA) LTD. Charlottetown, PEL 
Jamaica ae Watson “1 J. T. MOWATT & CO. LTD. Port Arthur, Ontario Bagot & bok Sieet ai Js soe front Ly sia ms 
— con 110 Baker Street Kingston, Ontario, Tel: Li 8- , Onta -657 LDWIN-BECKWITH LTD. 
Jerome Wet RU aS Nelson, B.C., Tel: 200 CANADIAN BISMAC (LONDON) LTD. GERARD 106 Gottingen Street 
¥3 Mae 3 6 YDavia #6 18 | : 223 Dundas Street WELBY OFFICE EQUIPMENT POULIN Inc. : Holifax, NS., Tel: 5-5432 
So es bh ae ee CANADIAN ELECTRONICS LTD. London, Ontario, Tel: GE 8-4168 262 Pitt Street 92 Cote D’Abraham 
L-cace 2 a Bocr S35 1-°9 (Special Products Department) NELSON BUSINESS MACHINES LTD. Cornwell, Ontario, Tek WE 2-1363 Quebec 4, P. oe Tek: LA 2-6876 R. R. COLPITTS & SON LTD. 
trodone / 3 §  Gbap yan S000 109th Street at 107th Avenue 317 Main Street Eost 4. M. HILL & SON LTD. OFFICE EQUIPMENT CO. OF CANADA LTD. 890 Main Street 
i isn Dt a oe Edmonton, Alberta, Tel: 46451 Hamilton, Ontario, Tel: Jockson 9-2662 111 O'Connor Street 1016 Beaver Hall Hill Moncton, N.B., Teh 4-9653 
fakeR |g 12 Lonsht ser we GENERAL BUSINESS SYSTEMS NELSON BUSINESS MACHINES LTD. Ontewa, Ontorle, Toh CE 3-7783 Mentroat, PA2., Tob UH 1-634) GENERAL RECORDERS COMPANY 
wat 13 16 OSmoky 2 3 (ALBERTA) LTD. P.O. Box 2 PETERBOROUGH OFFICE SUPPLY CO. JEAN BANVILLE INC. (Division of General Films Ltd.) 
Ts Vie Gb tas 206 - 12th Avenue SE. 39 Willioms Street 404 Water Street North 1605 Rue Notre-Dame 7-9 Rowan Street 
O12 3% Stumm Mi 9 Calgary, Alberta, Te: AM 3-4069 St. Catherines, Ontario, Tek MU 2-1152 Peterborough, Ontario, Tek Ri 5-4667 Trois-Rivieres, P.Q., Tek FR 5-4771 St. John's, Newfoundland 
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Heavy Estimates for Defence 
Don’t Cover Any New Projects 


Continuing costs for maintenance and operation add 
up to a real problem for Ottawa... 
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OTTAWA (Staff) — None of 
the big new defenct projects 
facing Canada are covered by 
the $1,695 million provided in 
the main estimates for defence 
in 1959-60, though the new total 
is within a few millions of what 
will be spent this year. 

If the Government should de- 
cide before March 31 to con- 
tinue production of A. V. Roe’s 
Arrow, new funds will have to 
be provided, The only provision 
made in the Main Estimates is 
$10 million under the RCAF 
vote for procurement of equip- 
ment, and $5 million under 
DRB’s vote for “development.” 

Nor is the SAGE-Bomarc 
program for North American 
air defence covered. Financial 


financial position, this cash out- 
lay is regarded as the most im- 
portant comparison. 

But for budget purposes the 
comparison is less favorable be- 
cause the current year’s expen- 
diture of approximately $1,700 
million is partly covered by 
$242 million from the two Spe- 
cial Accounts. (This results 
from the decision to use up all 
the $212 million which remain- 
ed as a bookkeeping credi* from 
the equipment which was_given 
away to NATO allies plus $30 
million from the U.S.-financed 
sale of CF100’s to Belgium). 

In budget terms, therefore, 
the vote for the coming year is 
some $220 million above the 
amount charged to the current 
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| million. 


| fall short of estimates by $60- 
$70 million. 





provision for work on the new 
Semi-Automatic Ground En- 
vironment between April 1959 
and March 1960 is limited to 
$10 million under the RCAF 
vote for construction. 


The estimate for procurement 
of aircraft and engines in the 
coming year is $82 million, or 
30%, lower than in the current 
year. 

It stands at $165 million, 
which will cover Canadair’s 
three types—the maritime re- 
connaissance adaptation of the 
Britannia, the CL 44 long-range 
transport (another adaptation) 
and the medium-range trans- 
port. 

The RCN’s procurement vote 
for ships stands at $29 million— 
just $1 million less than the 
current estimate, and $23 mil- 
lion for aircraft — $1 million 
more than currently. 

The estimates’ total for the 
coming year is put at $1,680 
million, and another $15 million 
comes from the so-called “Sec- 
tion 11, Spécial Account,” 
which is the proceeds of sale of 
CF100’s to Belgium (financed 
by U.S.). The cash provision 
for 1959-60 is therefore $1,695 


This will be, in cash terms, 
within $5-$10 million of this 
year’s expenditure, which will 





In the Government’s present 


OTTAWA (Staff) — The 
Canadian-Russian trade nego- 
tiafions, which must be settled 
before the end of this month if 
the trade agreement of the last 
three years is to continue, are 
being conducted like a poker 
game—deadpan and in ore 
silence. 


“Negotiations” is a formal 
|word. Neither side is saying 
| anything to the other. Each is 
trying to guess what is in the 
other’s hand. 


Russian spokesmen blandly 

















assert that their country is now 
self-sufficient in nearly all es- 
sential materials, and they men- 
tion copper and nickel and cer- 
tain other metals which, accord- 
ing to Canadian studies of their 
trade, they are in fact still im- 
porting. 


Asked about wheat, they 


production has increased so 


much that they don’t really need | 


imports any more. But they are 
| careful not to close the door. It 
might, they indicate, still be 
cheaper for Russia to import 
Canadian grain through the Far 
Eastern ports to feed Siberia and 
the eastern part of the country. 


dian wheat. 


This, they undoubtedly real- 
ize, would be the surest way of 
tempting Canada to make con- 
cessions in a new agreement. 
But Canada could also be 
tempted by orders for copper 
or nickel or other metals, for 
which USSR may have an un- 
acknowledged need. 


On the Canadian side, the 
vague suggestion that Russia 
might buy more wheat is re- 
garded as the equivalent of a 
poker player’s improbable hint 
that he has a royal flush. 


Hope of renewing the wheat 
sales of the last three years has 
been pretty well written off 
here. They were very useful 
while they lasted; but Canadian 
officials have never been able 
to see what the Russians got in 
return. 


The main Canadian conces- 
sion was to give USSR “most- 
favored nation” treatment. But 
it cannot have been of much 


a 


Is Russia Putting up Bluff 
With Talk of Wheat, Metals? 


| cheerfully agree that Russian | 


But they don’t say that they | 
intend to go on buying Cana- | 


budget. 

Close observers are disturbed 
about the growth in the built- 
in, recurring costs for military 
personnel and for simply main- 
taining and operating the exist- 
ing establishment. 

With total costs remaining re- 
latively constant (see chart), 
less and less is left for new de- 
velopments and more and more 
is taken up with the mere op- 
eration of the existing defence 
establishment. (FP) May 28, 
1958). 

In the 1959-60 estimates 70% 
of the total. is for operating 
what we have. Only 21% is for 
new procurement, leaving 9% 
for construction and jetiziby 
tions to NATO operations. 

In the current year, personnel 
and operating costs were bud- 
getted at 65% of the total, and 
procurement at 28%. In the 
event maintenance costs more 
and procurement less; so the 
percentages will end at about 


OPERATION AN 


"63-54 '54-"55 "S5-"56 .. 


ACTUAL 





68% against 26% for procure- | () 4 
ment. tt 
Programs of re-equipment n awa s 


are held to be badly needed for 
air defence of North America 
and also for the army and air 
detachments in Europe, 


The question bothering gov- 
ernment authorities is how they 
can be matched against growing 
maintenance costs without 
steeply increasing the total de- 
fence budget. 


OTTAWA (Staff)—The Gov- 
ernment’s budgetary expendi- 
tures will be $400-$500 million 
higher in 1959-60 than in the 
current year—at the very best. 

Cash outlays, which are prob- 
ably more significant for the 
whole financial and monetary 
outlook, may increase consider- 
ably less: 

@ The loans and advances list- 
ed with the Main Estimates are 
down by $135 million, mostly 
because of reduced seaway 
costs. 

@ The increase of about $220 
million in budgetary charges 
for defence does not represent 
an increase in cash needs, be- 
cause the “Special Account” 
(Equipment Replacement Fund) 
cleaned out this year had to be 
supplied with cash although it 
did not come on the budget. 

@ The advance to CMHC for 
housing this year is $100 million 
less than last year: $250 million 
instead of $350 million. 

In terms of taxes and the 
budget balance, however, the 
increase in spending is large. 
The Main Estimates alone — 
$5,596 million — are nearlv 


value to judge from the small 
Russian sales here. 


Apart from the royal flush of 
wheat purchases, Canada can 
still wonder whether there is, 
perhaps, a straight in offers to 
buy Canadian metals. But even 
if the government decides there 
is a straight in front of the Mos- 
cow poker face, it still has to 
guess whether Canada has any 
chance of putting together a 
better hand. It is hard to see 
one, because it is hard to see 
what Russia could sell that we 
really want. 


So don’t be surprised if the at 
end of February comes without 


@ new call from either side, spending is expected to Lu 


the current year. Supplemen- 


The Big Items 








Federal Government Spending 
1957-58 1958-59 1959-60 
| Main Estimates ........... . 4,828 5,179 5,596 
{ So far: 145 ? 
Add: Supps. wcsescrecees . 333 To come: 
) 200 (FP Est.) 
Total Estimates ............ 5,161 5,524 mati 
Budget Forecast ......... . .4,920 5,300 ? 
| Actually Spent ............ - 5,087 5,400 (FP Est.) ? 
By Main Categories 
DEFENCE: (DND): 
RII 6 oe Gr ak ay ae 1,687 1,680 
Add withdrawals planned 
from Special Account ...... ee 67 80 15* 
Total Cash Forecast ......... 1,790 1,767 1,695 
Actual Cash Spent ....... be. 16a 1,700 (FP Est.) ? 
Actual Charged to Budget .... 1,668 1,458 (FP Est.) t ? 


¢$242 million in all being drawn from Special Accounts. 


*Not the Equipment Replacement Account, which is to be emptied this| ® Expenditures on buildings, 
year, but another Special Account (Section 11) covering proceeds; Works and equipment show a 


of sale of equipment. 
WELFARE PAYMENTS: 


Family allowances ......... 438 470 495 
Health grants to provinces .... 35 46 46 
Old Age assistance and blind 

and disabled allowances ... 40 50 55 
Unemployment assistance 

(excl. insurance) ......... 2 12 21 
Hospital Insurance .......... a 160 
TOTAL ih wie. 2 'e% rere 521 578 777 
(Note: 1957-58, actual; 1958-59 and 1959-60 estimates.) 
Old Age Security: 

Annual deficit in fund ..... 104 190 (Est.) * ? 


*Chargeable to budget in final supplementary estimate, 





D MAINT! 


Here are Main Changes 


$200 millions more than total! only $90 million, whereas the | 
.| figure in the Estimates is $160 | 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee In Bankruptcy 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


NANCE 


147 University Avenue, Toronto 1 
© Geologist 
HUNTING AIRBORNE GEOPHYSICS LIMITED 


(Formerly AEROMAGNETIC SURVEYS LIMITED 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetometer surveys by eircraft or helicopter 
14350 O'Conner Drive, Toronto, Ontaric Telephone: Plymouth §5-1141 


EM. 3-9238 












"56-'57 57-'5B '§8-'59° ‘69-60 


Barristers and Solicitors 


Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, ‘Alsaker, Hunter . Sweat 


BARRISTERS, ag 


9-9 Pitbtede, Q.C., LL.D. A, Erskine Hoskin, @.C., oo 
E. B. Pitblade, Q‘c., ve "{Oxen) 
G. &. Hunter, Q.C. 

W. Grimble 


: 0. $. Peulsen D. Procter 
Estimates LV. kL. Baird R. W. McMurray R. 8. Slater 
900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


taries, on the pattern of the last Telephone — WHitehall 2-6501 | 


two years, May amount to an- 


PRO 







‘AL ESTIMAT 





E. H. Bennest, @.C. 
W. $. McEwen, @.C. 
Alan Sweatmen 


other $300-$350 million. SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 
Some underspending of the|/ 1. GOODENOUGH, ac. BARRISTERS & SOLICITORS 
money appropriated is inevit- WILFRED 8. aan, ac COUNSEL: R. N, STARR, @.¢. 


TELEPHONE: EMPIRE 3-3254 


; i h 100 
million in 1997258, and in the|| tailed eters Se 
, be 
current year it does not look SAMES H. PARERLL 320 BAY STREET 


NANCY L, CARNWATR 


TORONTO 1, CANADA 


like being more than $125 mil- 
lion. 
Estimates already presented 
to Parliament this year total my | 
| 
| 





FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, QC. 220 Bay Street 
JACK A. — Qc, Teronto, Canada 


far $5,324 million, which is very 
close to the budget forecast of 


But there is a Final Supplemen- 


total spending at $5,300 million. | 3. Ww. LONG suet oe 
Cc. KER “sia 
. n 
tary still to come, which must 
cover the deficit in the Old Age 
Security Fund, estimated at head 
$190 million. Unless this turns ROSS DROUIN, Q.C. Getting A 


Astute businessmen plan for su 
cess; they read The Financia] Pos 
because it helps them make righ 
decisions. Yearly by mail in Can 
ada $6; elsewhere $7 yearly, 


out to be considerably smaller, Barrister and Solicitor 
the Final Supplementary is | 
likely to top $200 million. 

Allowing for underspending 
of about $125 million, this will 
bring the year’s expenditure 
close to the $5,400 million esti- | 
mated by FP (Jan. 2). 

But in the light of the newly | 
published Main Estimates, next 
year’s spending seems bound to 
exceed FP’s minimum estimate 
of $5,750 million. (It was based 
on hospital insurance costs of 


Quebec Power Bldg. 
QUEBEC, P.Q. 





Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 

R. W. S$. Johnston, Q.C. Terence Sheard, Q.C. 

Strachan Heighington 


80 KING ST. WEST ° 









lan $. Johnston, Q.C. 
Ronald F. Bonor 


TORONTO EMpire 8-2606 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


. A. F. MILLER, @.C. J. H. THOMSON, @.C. 
. V. HICKS, Q.C. R. M, SEDGEWICK 

Cc. W. LEwis J. WILFRED HEALY 

J. A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


million. ) 

Here are the main changes 
raising next year’s estimates:— 
@ The need to find from bud- 
getary sources $242 million con- 
tributed to defence by two Spe- | 
cial Accounts. (This year only 
$15 million is available from the 
‘Section 11’ Account.) 

@ The new federal contribution 
to hospital insurance in eight | 
provinces, estimated at $160) 
million. 
@ Other welfare payments (ex- | 
cluding old age pensions) will | 
be up $40 million. |e Designing Engineers 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc, 

CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 
HON. SALTER A. HAYDEN, @.C. W. RB. WEST, OC BEVERLEY MATTHEWS, @.C. 
WILLIAM €. TERRY, @.C JAMES W, WALKER, @.C. J. W. BLAIN, @C. 

DOUGLAS G, MILNE 
JOHN W. BROOKE 
GERALD F. HAYDEN 
DONALD F. SIM 


MARY A. HAPFA 
DOUGLAS K, LAIDLAW 
UNSEL 


co 
HAROLD G FOX. @C; JOHN J. ae ac. 
CABLE ADDRERS: “CART 


MI 
GARTH MANNE ‘G 
ER G, BEATTIE 


FRANK on aes Q es 
: EM. 6-777 








@ The deficit in the Old Age 
Security Fund will be higher, 
FOUNDATION OF CANADA ENGINEERING 





unless Mr, Fleming takes steps 
to increase its revenue. 
ninlapurtia Heammotioeeas: | CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical. * Mechanical «+ Structural Hydraulic 


ministering the government de- | 
partments will be up nearly $90 
VANCOUVER + TORONTO + MONTREAL 


millions. 

Among the reduced items 
next year, some are only appar- , 
ent, and some are real: 




















HUMPHREYS & GLASGOW (CANADA) LTD. 


Consultants * Designers * Engineers « Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi. 4.8471 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
@ Pipelines © Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 


decrease of $84 million on the 
civil side and $57 million on the 
defence side. 

| The drop in spending on de- 
jones procurement is real (see 
separate story), but defence 
| construction gets 20% more — 
$120 million in the coming year 
— to complete projects speeded 
up to provide jobs. 

The drop on the civil side is 
purely apparent: next year’s 
$357 million will cover as much 
reala~vork as can be accomplish- 
ed this year. This is the main 
category which will be under- 
spent in the current year. 
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@ Consulting Engineers 


PROFESSIONAL DIRECTORY 
© Consulting Engineers 





- 





McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 


PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 





JAMES F. MACLAREN ASSOCIATES 
vi Consulting Engineers 


Municipsl engineering 
Water supply and purification 
Sewerage and sewage disporal 


321 Moor Street Est, 
TORONTO 5. WA. 5-248) 


Waste treatment and refuse disposal 
Drainage and flood control 
Transit stroctures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX. 3-3568 


PoOwER CORPORATION or CANADA [poten 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL I, P.Q. 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Consultants — 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST. 
TORONTO, ONT. 


Designers — Contractors 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


600 $. VIDAL ST. 
SARNIA, ONT. 





Stadler Hurter 
S International Ltd. . 
ENGINEERS « DESIGNERS « CONSULTANTS 


Industrial « Commercial « Municipal ¢ Process « Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY ° PARIS e. 










ZURICH 





WARNOCK HERSEY 


Company Ltd., 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 332, P.Q. 









RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU 9-4941 






BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RD. MONTREAL 26, Canada "REGENT 3-8268 


DE LEUW, CATHER & CO. OF CANADA LTD. 
‘+ CONSULTING ENGINEERS. . 


Public Transportation 
Subways 

Expresswoys & Highwoys 
Bridges & Grade Separation 
Traffic & Parking 

Railroad Facilities 


1491 Yonge Street, 
Terente 7. WA. 35-3124 


Harbour Development 
Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning and Renewal 
Municipal Works 


226 Sparks Street, 
Ottawa. CE. 3-9663 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 










H: G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 


1440 St. Catherine St. W., MONTREAL UN, 6-7721 





ENGINEERS 












SELECTED GROWTH STOCKS 


Dominion Stores Earnings 


PRICE RANGE 





Heading for 10% Increase 


@ Grocery chain is group’s fastest grower... 


@ Moore Corp. looks for 1959 gains ... 





OMINION STORES LTD. gross sales 

in the current fiscal year (ending 
March 21) are expected to exceed $350 
million, states T. G. McCormack, presi- 
dent. This compares with $311.7 mil- 
lion in the fiscal year ended March 20, 
1958. , 


FP estimates that net profit will ap- 
proach $4.50 per share, an increase of 
10% on last year’s $4.07. (First half 
earnings amounted to $2.22 per share 
compared with the preceding year’s 
$2.02, a gain of 9.9%.) 

Net profit in the first half amounted 
to 2.07¢ per dollar of sales, compared 
with 2.09c in the preceding 12 months. 

Estimated earnings for the current fis- 
cal year on the basis of sales of $350 
million put the profit ratio at 2.05%. 


The problem of profit ratio was dis- 
cussed recently by President McCor- 
mack, talking to the New York Society 
of Security Analysts. He described the 
supermarket industry as being in “an 
era of diminishing returns.” 

However, this is not likely to limit 
Dominion Stores’ growth. The company 
is opening 17 stores in addition to the 
present 340 during the current fiscal 
year. 


The company also has “in our raw 
land inventory, an ownership or control 
of over 100 further locations which 
meet the stringent requirements. of our 
formula,” said McCormack. The sites 
are in Canada’s 88 largest cities. 


Further financing is planned for ex- 
pansion during the next three years. It 
has not yet been disclosed what form 
the financing will take. 


The growth potential of the super- 
market industry in Canada lies in the 
gradual trend from independent to chain 
store shopping, McCormack points out. 


DOMINION STORES LIMITED 


$ PER SHARE 


1949 1950 1951 1952 1953 1958 1955 1956 1957 1958 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its growth 
current growth rate the equity value 
is doubling every 5:6 years. 

PRICE RANGE: The annual high 
low and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 


VALUATION PRICE LEVELS. Shown 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted 
or overestimating its future rate of 
. Astock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 


the 
factors such as rate of growth and 


By NESTOR 


In Canada, in 1946, the chain store ac- 
counted for 28% of retail food sales. 

By 1956, the chain’s share had in- 
creased to 41%, and in 1958, further 
increased to 45%. This compares with 
67% in the U.S. 

“In short, the Canadian food chain 
can look forward to a substantially in- 
creased share of a substantially increas- 
ed total volume,” said McCormack. 

In the last 10 years, Dominion Stores 
has opened or acquired 260 stores, equal 
to 80% of the stores now in operation. 
In the same period, 150 smaller units 
have been closed. 

At recent market price of $90, Domin- 
ion Stores’ stock is 80% above UV level 
($50), could rise 8.8% before reaching 
OV level ($98). Price is 20 times FP’s 
estimate of 1958-59 earnings of $4.50 
per share. Yield is 1.39% at indicated 
annual dividend rate of $1.25 per share. 
Price in 1958-59 has ranged between a 
high of $9244, a low of $50. 

In the light of preliminary estimates, 
Nestor has increased the undervaluation 
level from $29 to $50 and the overvalu- 
ation level from $61 to $98. 

Index of growth has been changed to 
4.3 years from 4.5 years. Dominion 
Stores is thus judged to have the fastest 
rate of growth among the 26 Nestor 
selections. 

Equity per common share increased 
from $8.71 in 1953 to $18.54 in 1958. 


OORE CORP. operating results for 
1958 are not expected to be made 
known until next month. But FP esti- 
mates that earnings per share dropped 
about 6% from the preceding year’s 
$4.93. 

The volume of sales, on the other 
hand, would appear to have been close 
to 1957’s $127 million. 

On this basis, the ratio of profit (after 


PRICE RANGE 





taxes) to sales has dropped from 8.4% 
to 7.8%. 

Apart from the continuing pressure on 
profits, which has been partially allevi- 
ated by improvements in equipment, the 
company’s business has responded 
quickly to the upturn in the economy. 

Improvement took place as predicted 
toward the end of 1958. 


For 1959, the outlook is for further 
improvement with both sales and profits 
surpassing previous levels. 


Fairly substantial capital expendi- 
tures are planned for 1959, probably 
totaling about $5 million. This is more 
than was spent in 1958. 

Main features of the program are ad- 
ditions to the company’s plants in In- 
diana and California and a new plant for 
the Box Division in Buffalo. 


No outside financing is planned. Nor 
is there any immediate intention to split 
the common stock, which has returned 
to the level-at which it was last split 
(4-for-1) in 1950. 

At recent market price of $103, Moore 
Corp. stock is 72% above UV level 
($60), could fall 6% before reaching 
OV level ($97). Price is 22.4 times FP’s 
estimate of 1958 earnings of $4.60 per 
share. Yield is 1.94% at indicated an- 
nual dividend rate of $2 (U.S.) per 
share. Price in 1958-59 has ranged be- 
tween a high of $103, a low of $64. 

On the basis of current conditions 
(pending 1958 earnings disclosures) 
Nestor has raised the undervaluation 
level from $42 to $60 and the overvalua- 
tion level from $71 to $97. The index 
of growth, at 5.5 years, has been revised 
from 5.4 years. 

Equity per common share has in- 
creased from $11.44 in 1951 to $23.73 
in 1957. 


MOORE CORPORATION LIMITED 
$ [iz2}96] 7.7) 6si¢s]61] 6.2} 65] 5.0} sa] 5.5 ] § 
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1959 


How to Read Nestor’s Special Stock Charts 


to make. 
as underestimating 


long-range value. The 
nated points of 


a stock's bottom or 
given year. ’ 


1949 1950 1951 1952 1953 1958 1955 1956 1957 1958 


investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 
current quotation of, say, 55 
would carry no significance re 
WV/OV levels 
also permit jadgment as between one 
stock and another. They are not desig- 

purchase or sale nor 
do they attempt to show what will be 
top figures in any 


ee eeceeed 
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manent eens 





1989 


RATE OF GROWTH: 


or 75 


the price trend of the company's com- 
rding 


mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were 


A limited number of reprints are avail- 
able on request. 

















The rate as 
based on Nestor’s tests at which the 


discussed 
in @ epecial article in FP, Jan, 10, 1968. 


C. C. PARKER AND ASSOCIATES LIMITED 
Eastern Caneda ; 
C. C. PARKER, WHITTAKER AND CCMPANY LTD. 


Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
EDMONTON « 


HAMILTON - LONDON - CALGARY 


B.C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 





@ Management Consultants 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 

600 Royal Bank Building 312 Dominion Squere Building 

TORONTO 1 MONTREAL 1 

EMpire 3-9748 UNiversity 6-8359 


P. A. ‘MANAGEMENT CONSULTANTS 


602 Royal Bank Building 
Teronte 1, Ont. Que. 
EMpire 6-6715 Victor 9-6917 


Co-erdinated with services in the U.S.A.; Eurepe end Australie 













276 St. James St. West 
Montreal, 


WOODS, GORDON & CO. 
(successors to J D. Woods & Gordon Limited} 
MANAGEMENT CONSULTANT. s 


15 Wollington St. West _° 1030 W. Georgia St, 
Torente, Ont. Vancouver, B.C. 


507 Place d'Armes 
Montreal, Que. 






INTERNATIONAL TRADE MANAGEMENT CONSULTANTS 
INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 
1 Leadenhall St. 35 Trevesere, 


London, E.C.3, England. Barcelona, Spain. 
Tele: MH 1268. Teles, 372148. 


625 Fort St., 
Victoria, 8.C., Canada. 
Tele: EV 3-1525. 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32600 SHERBOURNE ST., TORONTO 


Roypon M. Barsour Lamrrep 
neecAenane Marketing Services hn amae 
SALES PROMOTION e¢ SALES AUDITS & CONTROLS © SALES TRAINING 


46 Elgin Street 11 Yorkville Ave. 6315 Elisworth Ave. 
OTTAWA TORONTO DETROIT 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 

MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 

TORONTO 80 KING ST. W., EMPIRE 6-2193 


PAYNE-ROSS 


Limiten 


management consultants 


TORONTO, Boord of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 


@ Marketing & Economic Studies ° Organization Planning 
@ Standard Costs — Flexible Budgets © Operations Research 

@ Wage & Salary Administration @ Personnel Appraisal 
° 
2 








Production Planning & Control © Plant Location & Leyout 
Work Measurement & Incentives © Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave.—. 807 Sun Life Bidg. 810 Royal Bonk Bidg. 444 Dexter-Herten Bidg. 


MEMBER ASSOCIATION CF CONSULTING MANAGEMENT ENGINEERS 





Management Consultants 
Glover Associates 
(Canada) 


LTD. McColl-Frontenac 


Bidg. 
Mentreal, AV. 8-3223 











poe na al THE INVESTMENT FUNDS 
Ss { 
CONSTRUCTORS ON 
| yt New York Capital Fund Net A Rise by 5.8% 
PETROLEUM, CHEMICAL wo GAS iNDusTRIEs ||) “CW LOPrK Uap und Net Assets Rise Dy 0.07 DUFRESNE, McLAGAN § ASSOCIATES we, 
Net asset value per share of| Non-Canadian securities in-|outside of Canada, aggregated | made in the quarter ended Dec. | Labor s and Personnel Administration 
aoe eee cece eee ean TL comsteuetion || New York Capital Fund of Can-|cluding Canadian incorporated | 32% of the portfolio. | 31: 4085 Thahincis 0 enn 6 Wh Reet 
ee ee a CE Oe ada Ltd., U. S.-owned Canadian | companies having their assets; Here are the portfolio changes Amant 
196 PARKDALE N. SARNIA BOX 203 mutual fund, rose 7.5% from beet /58 Sept 30/58 
ee WINNIPEG, BOX 186 1) $34.13 (U. S.) to $36.69 in the| @ Economic Consultants Bends: ($000) ($000) t ; 
Govt. of Can. Trees. Bills e@ Architects and Engineers 
three months ended Dec. 31, Jan. 30/59 00 


MARCEL BELANGER, M.A. (Economics) Feb. 4/59 .e.venesees 


Economic Consultant 
Labor Relations — Economic Surveys 


1958, based on 765,759 out- 
standing shares. 


D. P. M46VANNEL & ASSOCIATES 


Consulting Professional Engineers 


KYLES & KYLES 





Total net asset 28.215 | pieek meen eek Gee 1 eee eth! 6 EE SR. noe ose vevens INDUSTRIAL COMMERCIAL 
Mechanical & Electrical Services — Elevator Pénning & Supervision ate ete tacts 376 rue EST DU ROI QUEBEC CITY | nelttenenait ARCHITECTS sive REPORTS 
Contract & Material Control —- Special Procurement & Expediting SOU, a Tise Of 9.5% over Telephone: LA, 2-2709 llamas oe 
5890 MONKLAND AVE. MONTREAL 28. nunter 9-494¢ || $26,548,224 at Sept. 30, 1958, Unilever, N.Y. (HA) 247 JOHN ST. S., HAMILTON, ONT. 
and a 21.9% gain on previous|@ Patent Attorneys Tr, Con. PL. units 5.85% 





year-end’s $23,047,238, 

At end of 1958, funds were in- 
vested 87% in equities and 
equivalents, and 13% in short- 
term liquid items and other pri- 
orities. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal. Treatment of 


GORDON S. ADAMSON & ASSOCIA 


British Petroleum ....... 
Westminster Paper B .... 
Brunswick M. & 5S. 


Fetherstonhaugh & Kent 


(Pred 8. Fetherstenheugh, K.€., 1864-1945) Cecil C. Kent, PPTIC 


ARCHITECTS ~*~ 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


Industrial Wastes. Town and Regional Planning. Decks, Harbours and Marine Werks. 


Corre de Posce .......+. 
Que. Metoll. industries .. 
Rhodesian Select. Trust .. 
Dem. Foundries & Stee! .. 
Steel Co. of Conade .... 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 


Terente, Ont. 
1662 Avenue Rd. 


Ottewe, Ont. 
46 Elgin St. 


Helifex, N.S. 


P.O. Bex 93 Tt Adelaide W., TORONTO ¢ 


358 Main, WINNIPEG © Cablet ‘Hureke’” (City! #2 ST. CLAIR AVE. &. TORONTO WA. 4-7241, WA. 3-799 
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ee ANNOUNCEMENT EE 


- FIRESTONE APPOINTMENT 


U.S. Taxmen |New Dental Credit Plan 
At Consulates |Catehes on with Patients 


Representatives of the U. S.| If you live in Alberta, Sas-|the plan, ce-rying charges to 
Internal Revenue Service are|katchewan or Ontario, you can| patients have been held down. 
in attendance at the four U. S.|now spread payment of dental} for example: On amounts 
consulates-general in Canada/bills to fit your budget. under $150, the service charge 


this week. Dentists in these three prov-| would be $4.30 over 12 months, 
inces may now offer credit}$2.50 over six months, 


How Auditor-General 
Keeps Ottawa in Line. 


Annual report shows some 









Woods Garcon’ Ce 









irregularities in spending .. . 
They will assist in the prep- 
In the 80 years that the Aud- 










By LESLIE WILSON aration of U. S. federal income| through a new non-profit plan} The Royal College of Dental . 

OTTAWA (Staff) _ Auditor. | itor-General’s post has existed,|tax returns and related prob- launched by Canadian Dental|Surgeons of Ontario, which W. L. GORDON 6. P. CLARKSON 3. A. LOWOEN © a.chown 
General Watson Sellar has|the holder has never turned up| lems. Service Plans Inc, sponsored the credit project in @.B. BAILEY R. P. BODDY 2. A, BROWN 
turned up a collection of irreg-|a major scandal. Later, representatives will be| A prototype plan has been op-| Ontario, has also launched a G.B,DONALDSON =O. L. GORDON a 
ularities in government for Par-| But his reports have had an|on hand at four U, S. consulates|erating on a limited scale in| new welfare plan in the prov- R. 0. MOORE epee. “285 
liament to chew at. immense influence in maintain- | for the same purpose, Saskatchewan for past three) ince. ; ©. 5. SINCLAIR a aaa MITURNOULL 

They are contained in his/ing the high standard of civil| UU, S, citizens non-resident in| ¥°**5 This covers some 19,000 chil- 


annual report tabled 
Commons. 


The Auditor-General is.em-| 


dren of parents receiving moth- 
er’s allowance, Ontario Depart- 
ment of Public Welfare pays 


“Initial response from both 
dentists and patients to new post 
payment plan has been very 


in the | service honesty; and in promot- 
| ing efficient methods. 


CONSULTING PARTNERS: 
4.0. WOODS 






the U. S. and alien residents of 
the U. S. temporarily abroad are 









Highlights of this 


ployed directly by Parliament. 
port: 


His job is to see that public 
funds are spent by the govern- 
ment for the precise purposes 
for which they are authorized. 

He has authority to go into 
any government office and ex- 
amine any file or voucher he 
wishes, He reports to Parlia- 


4. G, HART 


Mr. R. 1, Raycroft, Vice-President—Sales, 
Firestone Tire & Rubber Company of 
Canada Limited, announces the appoint- 
ment of Mr. J, G. Hort as the Canadian 
Company's Advertising Manager. 

Born in Aylmer, Ontario, Mr. Hart is 
@ graduate in business administration 


Truce Commissions. 


year’s re- 


|® Canada is having difficulty 
coljecting refunds on expenses 
of the U. N, Emergency Force in 
Egypt and of the Indo-China 


@ There are holes in the gov- 


from the University of Western Ontario. 
He brings a wide background of ex- 
perience in Firestone of Canada's sales 
promotion and merchandising divisions to 
his new position. 


fy 

arte 
security of 
your family 


RADIAL OIA 


GATT 


ment aaything he finds which |ernment’s Unemployment As- 
strikes him as irregular. 

Every year he turns in a re-| 
port listing four or five dozen 
cases which he thinks Parlia- 
ment should know about. 


| sistance Act. 


|@ There were irregularities in 
recent Colombo Plan and NATO 
payments, 


® The Customs Department is 
failing to make two types of 
collections it should make. 


@ The government could have 
saved millions of dollars if it 
had required all contractors 
working on government proper- 
ty to carry public liability and 
property insurance. 


@-The Aeronautics Act is stop- 
ping contractors from refunding 
$93,000 to the government, 


@ The Public Works Depart- 
-|ment spent $50,000 to rent office 
Space which was not occupied. 


@ Some war pensioners are get- 
ting moreé money than Mr, Sel- 
lar feels they should. 

Here are details: 

U. N, Emergency Force: The 
Canadiau force which went into 
Egypt in 1956 cost, up to last 
March 31, $10.7 million. Of this, 
Canada is to, be repaid $4.1 
million by the U.N. 


Up to the end of the period 
covered by Mr, Sellar’s report 
(the last fiscal year), we had 


TORONTO 
HAMILTON 


National 
Trust 


COMPANY Limites 


EDMONTON 
VANCOUVER 





MONTREAL 
WINNIPEG 


CALGARY 
VICTORIA 


only received $792,000. 

Indo-China Truce Commis- 
sions: The same thing has hap- 
pened here, We spent $6.2 mil- 
lion, are supposed to get $1.7 
million back from other coun- 
tries, So far we have received 
$554,000. 


Unemployment Assistance 
































A first class building doesn’t have to be 
high cost...1F IT'S A BUTLER 


Business today is too competitive to tie up 
important money in a high-overhead palace— 
especially when you can get a building of su- 
perior quality for about what you would ordi- 
narily pay for good traditional construction. 

Such a building can be yours with the Butler 
Building System and your nearby Butler 
Builder. 

Unusual economies are possible in Butler 
construction. Metal components are pre- 
engineered. There is no costly, time-taking 


custom engineering. They are mass produced, 
lowering their cost to you. They assemble fast, 
cut labor costs substantially. And they are load 
bearing. You save on materials by using in- 
expensive curtain walls. 

So before you invest a nickel in new con- 
struction, consult your Butler Builder. He'll 
show you how to get a first class building at a 
surprisingly moderate cost. His name is listed 
in the Yellow Pages under “Buildings” or “Steel 
Buildings.” Or write directly to address below. 


Made by Canadians with Canadian Material 


ai 


Prowse 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Elizabeth Highway et Walker's Line - Dept. 3, P.O. Box $06, Burlington, Onterie 


Manutacturers of Metal Buildings » Equipment for Farming, Dry Cleaning, Oi! Production and Transportation, Outdoor Advertising - Contract Manufacturing 


:|stampings imported as part of 


urged by consular officials to 
make appointments with Inter- 
nal Revenue representatives. 


Due date for filing tax re- 
turns is April 15. 


Here are dates of the repre- 
sentatives’ visits to the consu- 
lates-general and consulates: 


Vancouver, Feb. 2-20, March 23-April 
15. 
Winnipeg, Feb. 2-20. 
Toronto, Feb. 9-April 15 
ments: EM. 6-3423). 
Montreal, Feb. 9-March 13. 
Regina, Feb 23-March 6. 
Edmonton, Feb. 23-March 13. 
Calgary, March 9-20. 
Quebec, March 9-13. 


(Appoint- 


Act: The Auditor-General found 
ed last year to help needy peo- 
three holes in this statute pass- 
ple who can’t qualify for usual 
social security benefits like un- 
employment insurance, disabil- 
ity pensions, etc. 

“Whether the definition of 
‘homes for special care,’” said 
Mr, Sellar, “is too broad or too 
narrow is something outside the 
audit but the definition needs 
clarification.” 

He also criticized definitions 
of types of medical care for 
which the provinces can charge 
the federal government; and 
said that the position of some 
other social security payments 
was not clearly defined in re- 
lation to unemployment assis- 
tance. 


Colombo Plan and NATO: The 
government paid $5.7 million 
into the Colombo Plan fund 
and $147,000 to NATO under 
special warrants when the 
House of Commons was not in 
session. 

Special warrants are suppos- 
ed to be used only when the 
money is “urgently required.” 
Since there was a large balance 
in the Colombo Plan fund at the 
time; and NATO didn’t ask for 
the $147,000, neither payment 
was “urgently required.” 
Customs 
cases, 
The department allows free 
entry. to some types of metal 


Department: Two 


automobile assemblies, although 
duty is levied on the assemblies. 
“Audit attention,” said Mr, Sel- 
lar, “was not directed to any 
legislation which allows free 
entry under these circum- 
stances.” 

The other case involves duties 
payable on packaging, The Ex- 
cise Tax Act says that if goods 
are imported in ™paekages, the 
packages are dutiable at the 
same rates as the goods, The de- 
partment doesn’t do this be- 
cause of “administrative prob- 
lems.” 

Insurance: After two army 
camp fires costing $6.1 million, 
the government was able to col- 
lect only $550,009, The fires 
were caused by contractors 
working in the camps and 
neither contractor carried insur- 
ance which paid for the damage 
caused, 


Aeronautics Act: Two con- 
tractors carried freight by heli- 
copter to a mid-Canada warn- 
ing line project. The aircraft 
were chartered at high rates for 
a short period because it was 
expected that the RCAF would 
replace them. 

The RCAF didn’t take over 
and the helicopters continued 
to fly at the special high rates 
through summer and fall. The 
contractors are willing to re- 
turn to the government the dif- 
ference between the high rates 
they were paid* and the lower 
rates they would have charged 
for the longer period. The 
amount is $93,000, but the re- 
fund isn’t possible under the 
Aeronautics Act. 


Lease: The public works de- 
partment signed a 10-year lease 
for part of a Toronto office 
building. The building wasn’t 
occupied during the full period 
of the lease and the crown paid 
$50,000 for unoccupied space. 


War pensions: Some parents 
of war veterans qualify for de- 
pendent pensions following the 
death of a son if the parent is 
“incapacitated by mental or 
physical infirmity from earning 
a livelihood.” 

“However,” says Mr. Sellar, 
“in many instances awards are 
continued although the pension- 
er later obtains full-time em- 
ployment and earns in excess 
of the amount deemed neces- 
sary by the commission to pro- 
vide maintenance.” 


good,” a spokesman says, 

The service is designed to 
stimulate more dental treatment 
by those who delay because of 
lack of ready cash, 

Canadian Dental Service Plans 
was created by the licensing 
bodies of the profession and has 
been approved by the Canadian 







70c per child per month to the 
College which then pays all ac- 
counts from dentists, i 
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Dental Association. 


Nova Scotia and Manitoba 
have “expressed interest” and 
may soon join th: project. 

Here’s how it works: 

Individual dentists may take 
out life memberships for $35, 
which provides them with nec- 
eSsary forms and plaques, 

Participating fee is 1% of 
total credit granted, which den- 
tist pays the administrative 
body. 

All payments by patients go 
to the administrative body, al- 
though they may be made to 
dentists or banks as well. 

Since dentists contribute to 











Carling Sales 


Up 12% in U.S. 


Last year’s 12.1% gain in U.S. 
beer sales of Carling Brewing Co. 
was the second highest increase 
in the industry. 

Canadian Breweries’ Cleveland 
subsidiary was second only to 
Anheuser - Busch Inc. in percen- 
tage gains over 1957. 

Anheuser-Busch had both the 
biggest barrelage (6,973,000) and 


Se 
py. 


CP-CN ¥ 


coost-to--coaat with 
PRIVATE 
WIRE 


















Teletype service 


¢ links branches 
and Head Office 
¢ brings supply 

points as near as your 
Teletype 

¢ lets you keep inventories 
low by transmitting orders 
instantly, 


PW Teletype installations are 
custom-engineered to suit your 
business... you have no 


capital outlay, no maintenance, 


Your CN-CP 


no depreciation on 
representative 





the biggest 


will be glad to give 





year-to-year 


this rented 


gain 
(14%). 

Carling, with 3,531,182 bbls., re- 
tained sixth place in the industry 











TELECOMMUNICATIONS. «By 
SERVE Atl re. 
ey tty 


you an explanation of how a 
custom-made communication system 
can benefit your business. Please call your 


service, 


in volurme of sales. While it moved 
ahead of Theo. Hamm Brewing 
Co., the merger of Pabst Brewing 
Co. and Blatz Brewing Co. last 
July meant that fourth place 
went to Pabst-Blatz. 

Ian R. Dowie, president of Carl- 
ing and of the parent firm, pre- 
dicted further gains in 1959. Carl- 
ing operates five breweries in the 
U.S. 
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nearest Telegraph office. 
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Polythene makes it possible: 


telephone cable that’s corrosion-proof, 
light-weight and easy to install 


Many of today’s telephone conversations are carried 
by Stalpeth-sheathed telephone cable. Stalpeth- 
sheathed cable consists of as many as 2,727 pairs 
of paper-insulated copper wires enclosed in aluminum 
tape, steel tape and an outer jacket of polythene. 

The Stalpeth sheath—which has replaced the 
lead sheath formerly used—makes telephone cable 
corrosion-proof, lighter and easier to install. The 
combination of metal tapes and polythene guards 
against mechanical and water damage as well as 
lightning and low-frequency induction. The polythene 


12,000 businessmen keep posted 
on developments in the plastics 
field by reading “ Plastics Sphere”. 
Write for your copy. 


compound used in Stalpeth sheathing has excellent 
weathering properties; it remains serviceable at below 


’ gero temperatures. 


Polythene is found in many fields—as packaging 
and construction film, flexible pipe, wire and cable 
insulation, housewares and paper coating. It could 
mean improved performance, longer life or added 
sales value for your products. For additional 
information about this versatile plastic, write: 
Canadian Industries Limited, Plastics Division, 
P.O. Box 10, Montreal. 


GP Polythene 





Canadian Industries Limited supplies polythene resins and compounds to wire and cable manufacturers, 


ee ee © 2 Dg? 5 Oe Bae OOO ie 6 Oo dh hed i 











(em NOUNCEM EN) ne 


$9 Million Public Works Jobs 
Include 23 New Post Offices 


TEXACO APPOINTMENT | 





Appointment of 1, J.. McGowan. of To- 
ronto, President of The Foundation Com- 


pan 
of 


Compony. timited {new Texaco Canada 
Limited), is announced by. President A. 


N. 
of 


chiefly in the construction fleld. 


Contracts totalling $9.1 mil- 
lion were awarded by Federal 
Department of Public Works in 
December, 1958. 

Over $6 million in contracts 
were for building construction 
and harbors and rivers engi- 
neering, $844,065 for repair and 
maintenance of existing struc- 

4 tures; $2,146,672 for construc- 
tion of bridges and highways; 
and $72,450 for dredging. 

These are the major projects: 


Newfoundland 


St. John’s. Improvements to har- 
bour, Trynor Construction Co., 
Halifax, $547,000. 


Lt. J. MceGOWAN 


y of Canada Limited, fo the Board 


} 
Directors of McColl-Frontenac Oil Nova Scotia 


Baiestown.. Construction of . post 
office building, Coronet Paving Ltd., 
| Andover, N.B.,: $15,224. 

Caledonia. 
office building, Mr. Raymond Dow- 


Lilley. Mr. McGowan is a director 
@ number of Canadian companies, 


as! Mie, Milton, N.S.,,$13,800. 


Canning. Construction of post office 





may cost you money 


delay 





Don’t wait until you suffer a loss 
before reviewing your insurance 
coverage. Let us do it now, at no 
cost to you. 


Our experience can relieve you of 
insurance worries, and our facilities 
include Professional Engineering 
Service. 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 


INSURANCE 
220 BAY STREET, TORONTO © £EMpire 6-7671 
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Says... 


"The harder you work 
the better your luck” 


Canadian humourist Stephen Leacock once 
said, “I am a great believer in luck and I find 
that the harder I work the more I have of it.” And 
Mr.’ Leacock ‘was so right. It’s amazing how we 
credit to good luck so many of the results of plain 
old hard work.’ In every field of endeavour, the 
successful are considered lucky. 


Take a famous Canadian, Sir Frederick Banting. 
His discovery of insulin has saved the lives of 
thousands of diabetics. He found secretions in 
the pancreas that led him to insulin. Looks like 
luck, doesn’t it? But Dr. Banting had first spent 
a year doing careful research that made him 
suspect just what he would find. When the 
discovery came, it was not through luck. 


But there is one sort of luck that you don’t make 
for yourself, and that's bad luck. For example, 
ou can't stop sickness or accident from hitting 
ard and unexpectedly. You can’t prevent an 
emergency like’ that, buf you can prepare for it. 
Plan now to take out disability insurance. Your 
NALAC agent is prepared to help you work out 
a plan that will guarantee you an adequate income 
during the time you're unable to work. Don’t 


let bad luck catch you unawares. Call your 
NALAC representative. 
Mk. 
H. P. SKOGLUND, 
Presidght 


insure confident living 


NORTH AMERICAN 





CANADIAN HEAD OFFICE — Hamilton, Ontario 
Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 
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Construction of post | Lonardville. Construction of break- j 






BULLISH BEEF 


Ask Lease on 


From Our Own Correspondent 

CALGARY—“Move over, big 
man, I want some room for my 
cattle,” says one small livestock 
raiser. 

That about sums up a situa- 
tion that may confront the big 
spreads in central and southern 
Alberta. 

The situation: Leases involv- 
ing an estimated 100,000 acres 
held by four big ranches, south 
and north of Medicine Hat, are 
due to expire next year. 


For years, smaller farmers 
who have plenty of winter feed 
but need more room for summer 
feed for their expanding cattle 
herds, have been pushing the 
provincial government for more 
grazing land. 


What's likely to happen? 


building, Avon Construction Co., 
Kentville, N.S., $15,780. 

Grand Etang. Repairs and improve- 
ments to harbour, R. A. Douglas 
Ltd., New Glasgow, N.S.,- $220,968. 
Newellton. Improvements to wharf, 
Kenney Construction Co. Yar- 
mouth, N.S., $226,605. 


Ottawa. Construction of govern- 
ment vehicle garage at Tunney’s 
Pasture, A. Lanctoet Construction 
Co., Ottawa, $91,960. 

Spanish. Construction of post office 
building, Hill-Clark-Francis Lid., 
Sudbury, Ont., $21,889. 

| Timmins. Construction of Federal 
North Sydney. Improvements to/| Building, Betteridge Smith Con- 
harbour, T. C. German (Nova | struction Co., Noranda, Que., $470,- 
Scotia) Ltd., Halifax, $170,926. 000. 

Shelburne. Repairs to wharf, Ken-/| Toronto Island Airport. Extension 
ney Construction Co., Yarmouth, | to runway, Tracy Construction Inc., 
|N.S., $129,265. “ Ville de Tracy, Que., $672,024. 
Yarmouth, Construction of storage | 
}and garage building at ferry ter- ; 
minal, Kenney Construction Co., Manitobe 
Yarmouth, N\S., $12,203. 


























Belmont. Construction of post office 
building, Mr. Harold Stanfield Box, 
Belmont, Man., $16,285. 
East Florenceville. Construction of eae Le tema so 
|detachment quarters for RCMP. Agriculture, Mr. Gustave Verbeke 
| Clumae Construction Ltd., Bristol, | Roissevain, ‘Man. $5,123. m 
Sata Coastructi t . |Brandon. Construction of research 
ricton. Construction of agri-|pisgery building at experimental 
cultural research laboratory for De- | tarm for Department of Agriculture 
partment of Agriculture, Atlas Con- 'Mr. R. E. Turner, Brandon Man. 
struction Co, Montreal, $1,768,800. |¢e0'176 2, : y 


Otterburne. Construction of post 
| office building, Mr. Armand Poirier, 
Otterburne, Man., $15,197. 


New Brunswick 






















water, Diamond Construction (1955) 
Ltd., Fredericton, N.B., $105,210, 

Moncton. Construction of married 
quarters for RCMP., Eastern Wood- 
workers Lid., New Glasgow, N‘S., 
$151,650. 

River John. 
office 







to the smaller farmers’ demands 
and set aside acreage ‘or com- 
munity pasture. This plan may 
take place within the next three 
months. 





Sagheichonan 







Elrose. Construction of post office 
building, Rittinger Construction 
Ltd., Swift Current, Sask., $19,612. 





Construction of post 
building, Halverson and 









Cattlemen Want More Land 


The government may accede | 


Big S 
ig Spreads 

One rancher states that if the 
government changes its leasing 
policy and makes him give up 
a good chunk of his summer 
range, it will cripple his econ- 
omic unit. 

Another rancher says if the 
proposal goes through, he will 
be forced to reduce his herd by 
some 500 head. 

A government statute now 
states that no ranch may hold 
more lease than is required to 
carry 1,000 head of cattle. 

At present only five lease- 
holders out of an estimated 
2,000 exceed the limit. 


There’s another side to it, too, 

Most community pasture: as- 
sociations (there were 28 of 
them in 1958) operate them 
during the summer months. 

They sell their fattened stock 
| in the fall or feed them on their 
own farms in the winter. 

The ranchers claim that much 
|0f the land normally used by 
{them for winter grazing would 
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YAWATA 


eat 


hasn't yet stated definitely how 
it’s going to decide. 

Meanwhile, the big ranchers 
who have many thousands in- 
vested, and the small farmer 
groups, who also have thousands 








ket line, through 
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YAWATA IRON & STEEL CO. LTD. 





WILL MAKE ACRILAN 
Canadian Cottons Ltd. will be- 
gin producing the “Acrilan” blan- 
arrangement 
with the Chemstrand Corp. The 
Canadian firm plans to market 
the line in a full range of colors, 


Smith Ltd., Truro, N.S., $16,435. | , i h- : e the 
Campbeliton-Cross-Point, P.Q. Con- | ee seater “for RCMP. Bird The smaller farmers, who | be wasted. acre at stake, aren’t pulling in their | with production handled through 
struction of substructure of inter-| Construction Co., Moose Jaw, Sask., have banded themselves into | The provincial government! horns. its Rosamond Division. 

provincial bridge, Belle Construc- | $51 200 community associations, are | 

tion Ltée., Ile Maligne, Que., $1,261,-| |" ili E ANNOUNCEMENT SSS 
592. iin, willing to put up the costs for 





fences and other improvements. 








Cardston. Construction of addition 
and alterations to federal building, 
Holte and Nurdlund, Lethbridge, 
Alta., $57,506. 

| Cochrane. Construction of standard 
post office building, Borger Bros. 
Ltd., Calgary, Alta., $20,900. 
Evansburg. Construction of detach- 
ment quarters for RCMP, Waterloo 
Construction Ltd., Edmonton, $41,- 
938. 

Gleichen. Construction of detach- 
ment quarters for RCMP, Southern 
Albetta Construction Ltd., Leth- 
bridge, Alta., $42,868. 

Peace River. Construction of mar- 
ried quarters for RCMP, Lahey 
| Construction Ltd. Peace River, 
Alta., $34,915. 

| Provost. Construction of detachment 
| tune, Joliette, Que., $14,445. quarters for RCMP, C. Burrows 
St. Hubert. Construction of post | Construction Ltd., Camrose, Alta., 
office building, Lemieux Construc- | $33,733. _ ; 

tion Ltd.,: Montreal, $15,552. Spirit River. Construction of de- 
Ste. Marguerite Station. Construc-|sachment quarters for RCMP, Van 
tion of post office building, Mr. | Vliet Construction Co., Edmonton, 
Gerald Major (Major Construction), | $38,542. Se 

Ste. Therese de Blainville, Que., | Stavely. Construction of post office 
| $11,700. ; . building, Borger Bros. Ltd., Calgary, 
St. Paul L’Ermite. Construction of | Alta., $18,200. : 

post office building, Mr. Marcel Wood Buffalo National Park. Clear- 
Jette, St. Paul L’Ermite, Que., $13,- | ing and burning from Peace Point 





Meanwhile the big ranchers 
are not giving up without a 
fight. 


Quebec 


Cap aux Meules. Repairs to wharf, 
North Shore Construction Co., Mont- 
real, $433,096. 

Dunham. Construction of post office 
building, Mr. Marcel Lachapelle, 
Sutton, Que., $11,678. 

Gaspé (Davis Wharf). Repairs to 
wharf, Les Entreprises B.C.D. Ltée., 
Matane, Que., $51,775. 
Grenville. Construction of post 
office building, Major Construction, 
Ste. Therese de Blainville, Que., 
$11,224. 

Rougemont. Construction of post 
office building, Lemieux Construc- 
tion Ltd., Montreal, $10,317. 

St. Barthelemy. Construction of post 
office building, Mr. Emilien Lafor- 







newal of float, Pacific Piledriving 
Co., Victoria, B.C., $77,500. 

Sidney. Construction of ferry ter- 
minal, Pacific Piledriving Co., Vic- 
toria, B.C., $266,710. 


Yukon Territory 


Flatt Creek North. Clearing from 
Mile 0 to Mile 45, James I. Strachan, 
Whitehorse, Y.T., $79,997. 

Yukon Territory. Erection of Bailey 
bridges over the Klondike River and 
the Yukon Consolidated Gold Co., 
ditch, John A, MaclIsaac Construc- 
tion Co., Whitehorse, Y.T., $26,784. 
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Northwest Territories 


Yellowknife—Fort Rae. 
of Mackenzie Highway, crushed rock 
surfacing from Mile 0 to Mile 20, 
Western Construction & Lumber 
Co., Edmonton, $340,000. 


The following contract was award- 














NEW OFFICER APPOINTMENTS THE CONTINENTAL LIFE 
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J. A. NORTHEY J. H. BURGAR H. PILLING 
Chairman, Board President Vice-President 
Extension of Directors and Managing Director 








The Continental Life Insurance Company announces the appointments of James A. Northey os 
Chairman of the Board of Directors; John H. Burgar as President and Herbert Piling as Vice-President 


and Managing Director. 


Mr. J. A. Northey has been a Director of the Continental Lif 
is Manager for Canada of Zurich Insurance Company. 


Canada of Zurich Insurance Company. 





483. to 5th Meridian, MacNamara Ltd.,| eq for dredging: 

Toronto, $152,100. Squamish, B.C. Tide Bay Dredging 
Ontario . s Co., New Westminster, B.C., $72,450. 
et British Columbia 





Alfred. Construction of post office 
building, Sinclair Supply Co., Van- | Fort Langley. Construction of post 
kleek Hill, Ont., $18,810. effice building, Greenwall Bros. 
Chalk River. Construction of post | Ltd., Burnaby, B.C., $10,319. 

office building, R. G. Reinke Sons | Glacier National Park—Trans-Can- 
Ltd., Eganville, Ont., $17,400. ada Highway. _Construction of CPR 
Fort Erie. (Construction of animal | overpass at Mile 18.5 and the con- 
inspection and quarantine building, | struction of Illecillewaet River 
Department of Agriculture, Guy | bridge No. 3 at Mile 18.7, Poole Con- 
Violino Construction Ltd., Fort Erie, | struction Co., Edmonton, $286,198. 
Ont., $33,715: Pitt Meadows. Construction of post 
Markham. Construction of post | office building, Mr. D. C. Festing, 
office building, Ruliff Grass Con- | Hanley, B.C., $10,207. 

struction Co., Thornhill, Ont., $54,- | Prince George. Construction of mar- 
336. ried quarters for RCMP, Howe Con- 
Marmora. Construction of post office | struction Co. Vancouver, B.C., 
building, Colt Contracting Co., Scar- | $105,768. i 

"borough, Ont., $28,351. Prince Rupert (Fairview Bay). Re- 


Defence Contracts 


Contracts worth $10,252,712-were placed with Canadian firms by the 
Department of Defence Production and Defence Construction €1951) Ltd. 
in the last half of December, 1958. 

The largest, $2,715,000, was awarded to Babcock-Wilcox & Goldie Mc- 
Cullough,. Ltd., Galt, Ont. for ships’ machinery. 

Other big contracts went to Canadian Arsenals Ltd., Ottawa ($1,969, - 
000 for ammunition) and Computing Devices of Canada Ltd., Ottawa 
($1,260,330 for aircraft instruments). ; L 

Contracts classified for security reasons are not included in this list. 


Department of Defence Production Dec. 16-31, 1958 
Contractor Commodity 

Abercorn Aero Lid., Mentreal, aircraft components 
Aluminum Ce., Ottawa, ships’ spares 
Ampex American Corp., Ottawa, tape recorders 
Austin Airways Ltd., Torento, cherter of aircraft .....-cceesrernercnceeeeeareus 
Aviation Electric Lid., Montreal, aircraft electrical equip., etc. 
Babcock-Wilcox & Goldie-McCulloch Lid., Galt, Ont.,. ships’ machine 
Bayly Engineering Ltd., Ottawa, electronic tubes «nee 
Bell-Craig Ltd., Toronto, medicel equipment 
John Bertram & Sons Co., Montreal, sharpening machine 























Bristol Laboratories ttd., Montreal, medical supplies 
Burns & Co., Calgary ond Saint John, meat 


Cee e weet ee ewan eeneee 





Conada Packers itd., Halifax, St. John, St. Bonifece, Toronto, dairy products, 

AGED ie nos wha eS pwidhdgde ve chen odatdapon@erine Seed gecboestecctnepece 120,095 
Canadian Arsenals Lid., Ottawa, ammunition, fire control equip. 1,969,372 
C.G.E. Co., Toronto, electronic tubes... 6... cece ce ee cteceserereeeees 50,716 
Cdn. Kedak Sales Ltd., Toronto, medical x-ray supplies ....seeeernee doceeccoe 74,474 
Cdn. Marceni Co., Torento, electronic tubes «2... 2 cis center dene geeeeeeeeene 23,789 
Cdn. Pratt & Whitney, Longueuil, Que., technical services 10,000 
Cdn. Westinghouse Co., Otfawa, electronic equipment ..... 20,306 
Cannon Electric Utd., Toronto, aircraft electrical equipment 13,902 


Capital Consumers Co-op Ottawa, dairy products 12,240 








Capital Co-op, Fredericton, N.B., dairy products ........- 10,752 
Captain Morgan Rum Dist., Montreal, rum ........seeceeee 157,080 
Christie's Bread Ltd., Teronto, bread .........sccesecevscseseneseeseseseens 13,469 
Chrysler Corp., Windsor, Ont., automotive spores 10,202 
Collins Radio Co., Toronto. electronic equipment 422,151 
R. B. Colwell Ltd., Halifox, N.S., dairy products 21,200 





1,260,330 
38,323 
56,760 
70,000 
11,550 
78,020 
29,552 


Computing Devices, Ottawa, aircroft instruments 
Cruickshank-Guild Ltd., Montreal, canned goods 
Domec Technical Sales itd., Ottawo, electronic equipment, etc. 
Dominion Eng. Co., Montreal, technical services ... 
E. F. Drew & Co., Ajax. Ont., chemicols .......... 
Essce Stamping Prods. Lid., Windsor, Ont., water canteens . 
Fairholme Dairy, Clinton, Ont., dairy products 

















Farmers Utd., Halifox, N.S., dairy products ........csee 34,230 
Field Aviation Co., Ottowa, parachute accessories 24,708 
First Co-op Packers, Barrie, Ont.; meG? 2.0.05... ccs cece races eccceneeescees 13,329 
Genera! Dairies Utd., Saint John, N.B., doiry products 16,128 
Halifex Shipyords Utd., Holifax, N.S., docking ond repairs to ships ..ssseesess ° 44,000 





35,630 
17,235 
14,259 
31,703 
234,852 
15,239 
36,900 


Hemlock Pork Dairy Lid., Kingston, Ont., dairy products 
Frank Munnisett Ltd., Toronto, meat ....... 0.66. e ce cccecueee 
Hypretsure Jenny Sales, Toronto, electric cleaning machines 
Imperial Oi! Utd., Ottawa, diesel and aviation fuel oil 
Instronics Ltd., Stittsville, Ont., electronic equipment 
Joy Mfg. Co., Galt, Ont., air compressors 
Lakeview Doiry Lid., Barrie, Ont., dairy products 










See ee ee eeneeee 








La Laiterie Fortier Liee., Levis, Que., dairy products .. 16,977 
legrede inc., Quebec, Que., meat... 2.6... cc cncnwewesenes 15,956 
Maple leaf Dairy Lid., Haolifox, N.S., dairy products 34,230 
McMurray Air Service Lid., Uranium City, Sesk., charter of aircraft ...cceeceeces 116,759 
Millerd Electric Ud., Perth, Ont., antenna mast hits ......cssvereceeseeeseeees 49,335 
Metiate Wed. Geties Gat. fermldere cc cccc cuccsccdcededdsccoccccccvess cence 25,991 
Northam Equipment Ltd., Montreal, spores for engines ......+.+55. 19,319 
N. Alte. Dairy Pool lid., Edmonton, doiry products .......++5 27.833 
Okanagan Helicopters Lid., Voncouver, charter of helicopters .... 82,288 
O'Malley's ltd., Holifox, N.S., bread ........cccascccvesesess 33,610 
Ottawa Beef Co., Offawe, meat ... 0... ccccccesecccccvcssessesceseessesess . 21,577 
Padme Maat Co., Weert MOF oo ck cc cccccccccndecssdeecedccccopocecccee 15,400 
Pfizer Canadc, Montreal, medica! supplies .........6ceseees 20,880 


71,637 
11,200 
19,990 


Phitce Corp., Don Mills, Ont., technical services, etc. ... 
Port Reyal Dairy, Annapolis Royal, N.S. deiry products 
Producers Dairy, Pembroke, Ont., dairy products .... 
Roblin Deiry, Belleville, Ont., 






dairy products 10,973 





J. MH Ryder Machinery Co., Montreal, welding machine .....cccscccceesrsscseee 16,765 
Sperry Gyroscope Ce., Montreal, electronic tubes ........ecceeccceecesseenee 25,152 
Stenderd Oil Co., Vancouver, fuel oi! . . 211,900 


Swift Cenedien Ce., Edmonton, Helifox, Montreal, Saint John, ‘Tereate, Victoria, 
B.C., meot ...5 103,321 










Sydney Eng. Co., Sydney, N.S., decking end repeirs te ship 26,000 
Union Carbide Lid., Terente, batteries 2... 2.2... ccc cc cee ceceeeenee 56,159 
Weabesse Cotton Co., Montrecl, bedding ....... 6... .cevcccccccccccesececssess 47,595 
Weedlawn Deiry itd., Dortmouth, N.S., dairy products ...csscceccccevccccceens 34,230 
Yormovth Deiry Co., Yermouth, N.S., delry products .....cssecceccesees ecvccee 11,200 
Defence Construction (1951) Lid. Bee. 16-31, 1958 

Centrecter Werk | 

Brent Construction Ce., Brentford, Ont., Interior palnting—Cltnten, Ont. .....0+. § 13,164 
Cobre industries inc., Quebec, Que., strocturat steel fer tewers—verlevs lecations . J) 
Cosser (Canade) itd., Halifex, N.S., radie trensmitter—Coverdele, N.S. .......- 30,633 
Diamond Utd., Fredericton, N.B., laboratories a ree, La 109,554 
F. W. Hill & Co., Brantford, Ont., interior painting—Centratie, Ont. .....+..++ 13,650 
. a M Une e ee nates feeder—Ottawa ....6ssee-0s 31,950 
ovis Markus + Pembroke, +», fonk Ont. 8,893 
1. E. McRae Ce., Vancouver, denche of Wack Gar Gael’ focteitc..e) OD 


Creative engineering from ARMCO 





Here’s how ARMCO STEEL BUILDINGS 
your individual building needs 


answer 


The STEELOX Joint interlocks 
each STEELOX Panel... provides 
maximum structural strength 
with a completely weathertight 
joint. 
Armee Drainage and Metal 
Products of Canede itd. 
2021 George $., Guelph, Ont. 


Please send me Information on Armco 
Steel Buildings for the following uses: 


You get exactly what you need in an Armco 
Steel Building . . . more beauty, greater 
durability, superior adaptability. 

The Armco Building System gives you a wide 
choice of designs . . . any size, layout or finish 
for commercial, institutional or industrial 
buildings. Exclusive Armco STEELOX® Panels 
give smooth, durable exterior wall surfaces 
that anaes. perteelly with any type of 
building material. 

And Armco Steel Buildings are economical. 
Armeo designs the buildings to meet your 
individual requirements, eliminating costly 
preliminary engineering and special fabrica- 
tion. You save construction costs, because 
Armco Steel oe fe fast ... are read 
for occupancy sooner. And Armco Steel Build- 
ings stay wind tight, weather tight, snow tight 
for maximum protection of equipment and 
personnel. . 

A wide range of widths and heights is available 
... Clear to 100’... single and multiple 
span combinations to meet your exacting needs. 


COSC EHH HHO eee! 


Approximate size... ...sseseseees 
NEMO scic cc cccccdccccvsscecesee 


Addrets.....see+s 
City. oo ccc cece cscs PFOVINC@reccees 


ie Lies satanic 


Financing arrangements available 
To serve Canadians... ARMCO creates the finest steel construction products! 


ARMCO DRAINAGE AND METAL PRODUCT 


of Canada Limited ; 
Tencorrer» Caigery » Edmonton . Regine » Whemipeg - Toreate » Ottews . Meutroc . \s Peat de Quebec . ‘ectrite 


eee eee eeee 








e since 1945. Mr. J. H. Burgar 
Mr. H. Pilling Is Assistant Manager ‘for 
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‘Sun Life Sells Record $990 Million 


Total In Foree $8,357 Million 
Assets At Year-End $2,214 Million 
Policy Dividends In ’59 $36 Million 


Sun Life of Canada keeps on breaking its own—and the in- 


dustry’s—records. 


Once again in 1958 the company can report new highs in 


virtually every department. 


Sales reached $990,409,536, up from $917,737,287 the year 


before. 


Life insurance in force climbed to $8,357,666,274 from $7,- 


749,409,986. 


Assets rose to $2,214,955,531 from $2,115,915,001. 


President George W. Bourke listed these achievements in 
his report to the 88th Annual General Meeting. 


At the same time he had some forceful things to say about 


inflation: 


“With responsibility for investing the major savings of over 
7 million policyholders in Canada, and almost 125 million in 
the United States, the life insurance industry must continuously 
press for the maintenance of a stable dollar. The dreadful con- 
sequences of inflation in certain other countries are well known, 
but perhaps we have not considered seriously enough the effects 
inflation could have on our own affairs.” 


The President went on to deal with government monetary 


Policy: 


“There are many causes of inflation—and there is even some 
disagreement among economists and other students of finance 
and government as to ‘all the causes. None can but agree, how- 
ever, that government monetary policy plays a major role, It 
is we, the people, who determine to a large degree what the 


policy should be. 


“If, while insisting upon sound spending for national defence, 
we also demand greatly increased social and other services and, 
at the same time, maintain that we must not have higher taxes, 
then we are influencing the government monetary policy toward 
inflation. We are, in these circumstances, forgetting the very 
elements of economics as well as the age-old admonition to ‘cut 


our coat according to our cloth.’ ” 


Sun Life during 1958 paid $159,337,179 to policyholders, 
annuitants and beneficiaries. These payments equalled $627,000 


each working day. 


Benefit payments since company commenced business now 


total $3,455,292,753. 


Mr, Bourke also dealt with the effects of provincial hospital- 
ization plans on insurance business: 


“During 1958, a number of Canadian provinces enacted legis- 
lation providing a form of hospitalization insurance on a com- 
In such provinces, insurance companies are 
modifying their accident and sickness policies to eliminate the 
benefits provided by the provincial services. 


pulsory basis. 


“The elimination of these benefits from our Group Insurance 
Policies poses a reduction in premium income, but we are finding 











where the Company maintains 
sales organizations, 


It is noteworthy that, despite 
roduction in m industries 

ing below capacity in 1958, 
new Group Life insurance, rep- 
resenting 27% of total new busi- 
ness, reached a new record of 
$265,878,723 — an increase of 
9.3% over the 1957 figure. 


Continuous efforts are being 
made to ensure expansion and 
progress in the years ahead. 
With the 33 new Branch Of- 
fices which we have opened in 
the last three years, there are 
now 62 offices in Canada, 49 in 
the United States, 30 in the 
British Isles, and 11 in other 
countries. The Company seeks 
additional agents for the new 
offices and for the expansion of 
the sales force in existing of- 
fices. For those with the nec- 
essary aptitudes, abilities and 

ualificatiohs, it may be noted, 
the sale of life insurance con- 
stitutes a highly _ satisfying 
career, ; 


At the beginning of this 
month completely revised scales 
of premium rates were intro- 
duced for new business in the 
United States. 


_ Premium rate changes of a 
similar nature for new busi- 
ness in Canada will be an- 
nounced in the, near future. 
These new rates involve the 
en of grading premiums 
y amount of insurance, and 
also reflect the further improve- 
ment in mortality which has 
taken place in recent years, Ex- 
‘isting holders of participating 
policies benefit, of course, from 
improvement in mortality 
through the periodicat revisions 
. in our dividend scales. 


_ Another forward step is the 
introduction of a new style of 
policy form which is the prod- 
uct of several years of study. 
The new policy is an attractive 
document couched in simple 
terms which make the techni- 
calities of life insurance more 
easily understood, 


_All of these changes are de- 
signed to enable us to render 
the best possible service to our 
policyholders. 


that, in many instances, additional benefits are being requested, 


such as those covering medical and surgical costs, with the 
result that our income from group accident and sickness busi- 


ness is not greatly affected.” 


y During 1958, new group accident and sickness contracts were 
issued to 128 groups of employees involving annual premiums 
of $827,972. Underwriting results continued to be satisfactory. 


There was little change in the pattern of death claims by 
cause during 1958. Heart and circulatory diseases again account+ 


ed for about 60% of the total. 


Cancer, which for over 20 years has ranked second, repre- 


sented over 16% of the total. 


These two combined are now responsible for over 75% of 
the death claim payments, compared with some 60% some 20 


years ago, 


Accidents, which rank third, rose from 6% in 1957 to 8% 


last year. 


Following is the text of the President’s address: 


It is my privilege to present 
to you, on behalf of the Direc- 
tors, the 88th Annual Report of 
the Sun Life Assurance Com- 
pany of Canada, showing that 
1958 was another year of mark- 
ed progress. 


The new records represent 
real achievement in a year 
when economic activity had fal- 
len below previous peak levels 
and competition for the con- 
sumer’s dollar was intensified to 
a high degree. 


With a constantly improved 
range of policies, revised premi- 
um rates, continued expansion 
of our field facilities for sales 
and service, and increased ef- 
ficiency in our operations, I take 
pride and pleasure in reporting 

at the Sun Life continues to 
move ahead. 


DIRECTORS 
I record with. regret the 
death of two of our Directors. 


When Mr. Carl Riordon died 
on June 14th, he was the senior 
member of the Board, having 
served the Company for nearly 
thirty-eight years. He was at all 
times most faithful in the per- 
formance of his duties and 
keenly interested in the welfare 


and growth of the Company, in 
which he took the greatest 
pride. 


His death was followed on 
October Ist by that of the Hon. 
Charles A. Dunning, whose 
whole career was a story of 
outstanding achievement and 
whose services to Canada are 
so.well known. He served our 
Company as a Director for sev- 
enteen years and as Vice-Presi- 
dent since 1950. I can testify 
that his experience and wisdom 
were invaluable in dealing with 
our affairs. Many of our field 
personne! retain the most pleas- 
ant memories of his whole- 


hearted participation in our 
Agency Conferences, We are not 
alone our loss; ada her- 


self has lost a valued and hon- 
oured citizen. 


To fill the vacancies thus cre- 
Board December 


sted the inted Mr Vv. W. T 
Scully and Mr. E.R. Alexander. 


BUSINESS IN FORCE 


The first step in providing the 
necessary protection for depend- 
ents is the purchase of an ade- 
quate amount of life insurance. 
Equally important is the subse- 
quent step of maintaining such 
life insurance in force until it 
fulfils its purpose, 


During 1958, life insurance in 
force in the Company passed 
another milestone and, at the 
end of the year, amounted to 
$8,357,666,274. This was an in- 
crease of $608,256,288, or 7.8%. 
It was only in 1948 — after 78 
years of operation — that the 
insurance in force exceeded 
$4,000,000,000, yet this amount 
has now been more. than 
doubled in only ten years. 
Group Life insurance, which is 
included in the total, increased 
by 7.9% and, at the year-end, 
amounted to $3,097,205,677, 


It is well to remember that 
annuity and pension business 
constitutes a substantial part of 
the total business of the Com- 
pany. At the end of the year 
annuity payments to be made 
by the Company, either immedi- 
ately or in the future under in- 
dividual contracts and group 
pension pians, amount to 
$199,462,914 per annum. This is 
the equivalent of $2,632,910,465 
of life insurance. 


Thus our life insurance and 
annuity business together are 
equivalent to $10,990,576,739 of 
life insurance. Of our total busi- 
ness in force, 98% is in Canada, 
the United States, Great Brit- 
ain and other Commonwealth 
countries. 


Mr. Scully, President of The 
Steel mens of Canada, was 
honoured by the Governments 
of Canada and the United States 
for his administrative services 
during the war and in the re- 
construction period which fol- 
lowed, Mr, Adexander, our Vice- 
President, Finance, has a dis- 
tinguished record on the active 
staff of the Company, having 
been connected with our invest- 
ment operations since 1925, The 
abilities and experience of both 
gentlemen will be of great 
value to the Company. 


MUTUALIZATION PLAN 


A Special General Meeting of 
shareholders and policyholders, 
held on May 6th, 1958, gave ap- 
proval to a plan of mutualiza- 
tion through the purchase of the 
outstanding shares of the Com- 
pany’s stock. This plan was 
later approved by the Treasury 
Board of the Government of 
Canada. 


BENEFIT PAYMENTS 


Business in force represents 
the sum of the Company’s 6b- 
ligations under its policies to 
pay benefits in future years. 


Benefit payments, however, 
show life insurance in action 
now, and in 1958 this was dem- 
onstrated by the payment of 
$159,337,179 to policyholders, 
annuitants and_ beneficiaries. 
These payments amounted to 
$627,000 every working day. 


The benefit payments made 
by, the Company since it com- 
ménced business now _ total 
$3,455,292,753. 


Of the total 1958 benefits, 
$109,832,184 was paid to living 
policyholders and annuitants, 
and $49,504,995 to the benefici- 
aries of deceased policyholders. 
The m2gnitude of these figures 
serves to illustrate the extent to 
which life insurance discharges 
its responsibilities in enabling 
living policyholders and annui- 
tants to meet the requirements 
of retirement years and other 
vicissitudes of life, but more 
particularly in providing for the 
generally greater, day-to-day 
needs of the dependents of de- 
ceased policyholders. 


Already eighty-three per cent 
of the shares have been purchas- 
ed and paid for, and the Com- 
pany holds agreements for sale 
during 1959 which will bring 
the total to well over ninety 
per cent. Upon acquisition of 
ninety per cent of the outstand- 
ing stock it will be mandatory 
for the Company, in accordance 
with the provisions of the law, 
to notify the remaining share- 
holders and to renew the offer 
to purchase. 


Six months after such notifi- 
cation, the Company is required 
to tender payment to such 
shareholders as may then re- 
main and thereby acquire all 
the outstanding stock. 


NEW BUSINESS 


The all-time record amount of 
new life insurance purchased 
from our Company in 1958 was 
$990,409,536, which exceeded 
the amount in 1957 by $72,672,- 
249—an increase of 7.9%. 


Significant increases in the 
sale of i Life insurance 
were registe in Canada, the 
United States, Great Britain, 
and generally in other countries 


ASSETS 


The Company’s assets  in- 
creased by $99,040,530 during 





GEORGE W. BOURKE, 
F.LA., F.S.A., 
President 


the year, and now amount to 
$2,214,955,531. 


As these assets represent the 
savings of hundreds of thous- 
ands of policyholders, it is our 
responsibility, as custodian of 
their funds, to follow a sound 
investment policy. Security of 
principal is of the utmost im- 
portance to ensure that all 
policy obligations will be met 
when they fall due. 


Consistent with such security, 
it is desirable to obtain an in- 
terest return as attractive as 
possible, since this is a vital 
factor in keeping insurance 
costs low. Under the investment 
conditions prevailing in 1958, 
we were able to invest new 
funds in suitable investments of 
various types at quite, favour- 
able yields, 


Our bond portfolio was in- 
creased by $19,529,212 during 
the year, mainly as a result of 
additional acquisitions of gov- 
ernment and public utility se- 
curities and, at the year-end, 
amounted to $1,280,757,943. 


The opportunity was also tak- 
en during the year to increase 
our holdings of preferred and 
common stocks in well-estab- 
lished industries by $13,698,403. 


An amount of $62,700,000 was 
advanced in new mortgage loans 
during the year on residential, 
industrial and commercial prop- 
erties, and our mortgage loans, 
which now number 55,600 total 
$514,982,728. 


The market values of common 
stocks increased almost continu- 
ously throughout 1958 but, at 
the same time, there was a gen- 
eral decline in the market 
values of bonds. Despite this 
fall in the values of bonds, the 
total market value of our secur- 
ities exceeds the total book 
value at which they are carried 
in the balance’sheet. 


A further margin to offset 
fluctuations in, the market 
value of our securities is pro- 
vided by the Investment and 
Contingency Reserve of $35,- 
000,000. 


I wish to refer here to certain 
basic investment principles, In- 
surance companies have been 
major investors in public utility 
enterprises for many years. In 
addition to increasing invest- 
ment in traditionally regulated 
industries such as electric, tele- 
phone, and railway, they have, 
in recent years, made substan- 
tial investments in oil and gas 
pipe-lines. 


In making these investments, 
a great deal of weight has been 
given to the .statutory regula- 
tions under whith such com- 
panies operate. Regulation that 
is both reasonable and consist- 
ent provides the primary pro- 
tection for capital ause it es- 
tablishes a framework within 
which earning power may be 
developed. 


The oe le that rates can 
be fixed on the basis of the cap- 
ital stock investment only will 
have a profoundly adverse ef- 
fect on the ability of utility 
companies to attract capital, to 
the detriment of consumers as 
well as investors. 





——§— NEW 


While sound regulation has 
been accepted as a normal pat- 
tern in Oe oulity ina and 
mature public utility industry, 
the form of its extension to the 
relatively new and dynamic oil 
and gas pipe-line systems 
should be approached with 
great caution. Consumer inter- 
est is protected by the fact that 
prices of gas and oil products 
are ac y lated through 
competition with other fuels, 


In the case of oil, this com- 
petition, additionally, is inter- 
national in scope, Even the sug- 
gestion of the introduction of 
an oppressive form of regula- 
tion for oil and gas pipe-lines 
has been sufficient to shake in- 
vestor confidence in the securi- 
ties of these systems and to 
jeopardize the anticipated flow 
of domestic and foreign capital 
into them, 


LIABILITIES 


The actuarial liabilities are 
the amounts which, after allow- 
ance has been made for future 
premiums and interest earnings, 
the Company must have .on 
hand now so that it can meet all 
future benefit payments under 
existing life insurance policies 
and annuity contracts as they 
become due. 


These liabilities at the end ef 
1958 amounted to the very large 
sum of $1,731,013,062. 


The other major liability 
item, representing policy pro- 
ceeds and other amounts left 
with the Company at interest 
for future distribution to policy- 
holders and beneficiaries at 
their direction, amounted to 
$185,370,212. Full provision has 
been made in the liabilities for 
dividends payable to policyhold- 
ers during 1959. 


INCOME 


With the continued growth of 
new business and of business in 
force, the Company’s income 
naturally increased and, during 
the year, amounted to $350,454,- 
956. : 


Insurance premiums were 
$178,000,539 and annuity premi- 
ums $43,569,898. 


Commensurate with the 
growth in assets and_ the 
higher interest rate earned, in- 


come from interest, dividends ‘ 


and rents increased by $5,214,- 
417 to $94,622,937. Net profit 
from the sale and redemption 
ef securities amounted to $4,- 
309,079. 


EXPENDITURES 


The three major items of ex- 
penditure arise from the pay- 
ment by the Company of its 
contractual obligations to pol- 
icyholders’ and beneficiaries. 


The first, and largest, “Pay- 
ments to olicyholders and 
beneficiaries”, amounting to 
$159,337,179, has already been 
mentioned. . 


“Payments of policy proceeds 
and other amounts previously 
left at interest” amounted to 
$34,309,260, .and represented 
amounts. which policyholders 
and beneficiaries wished to have 
paid out in instalments in ac- 
cordance with arrangements 
best suited to their circum- 


stances, 
The third item — but second 
largest amount — is the $85,- 


090,130 required to be set aside 
out of the year’s income to pro- 
vide for future payments to 
policyholders and beneficiaries 
according to contract terms. 


Agency commissions are di- 
rectly related to the volume of 
business transacted and, conse- 

uently, this item increases as 
the business grows. Many items 
included under the heading of 
“Operating expenses” must also 
increase with the growth in 
business, but this is the main 
expenditure item over which 
management has some definite 
control, 


To exercise this control, 
means must constantly 
sought to simplify methods and 
procedures, yet rapid and effi- 
cient service to policyholders 
must, at the same time, 
maintained, To this end, a large 
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electronic computer system has 
been installed at Head Office, 
and we are now in course 
of changing over many of our 
routines and procedures to this 
system, 


EARNINGS 
The earnings for the year 
from insurance operations 


. amounted to $53,129,346, as com- 


pared to $50,231,431 in 1957. 


These earnings are the 
amounts remaining after mak- 
ing payments to policyholders, 
annuitants and _ beneficiaries, 
meeting operating expenses and 
taxes, and adding the necessary 
amounts to actuarial liabilities. 
The increase over the previous 
year was the result of a higher 
earned interest rate, a slightly 
more favourable mortality ex- 

rience, and the growth of the 

usiness in force. 


Additional earnings of $4,309,- 
079 were realized, as noted 
earlier, from the sale and re- 
demption of securities. 


Of the total earnings, $36,618,- 
041 was used to provide divi- 
dends to policyholders and the 
appropriate allocation to the 
Shareholders’ Account. 


The value of the, Company’s 
shares acquired under the 
mutualization plan was written 
down by $9,500,000. Certain re- 
serve items were increased, and 
$9,647,472 was added to the 
Company’s surplus, This sur- 
plus now amounts to $160,091,- 
969, and the Investment and 
Contingency Reserve to $35,- 


MORTALITY 


There was little change in the 
pattern of our death claims by 
cause during the year. 


Deaths from all forms of 
heart and circulatory diseases 
again accounted for about 60% 
of the total deaths, Cancer, 
which for over twenty years 
has ranked second in causes of 
death, represented over 16% of 
the total. These two major 
causes of death are now res- 
ponsible for over 75% of our 
death claim payments as com- 
pared with around 60% twenty 
years ‘ago. 


For accidents, which rank 
third as a major cause of death, 
the proportion .of the _ total 
deaths rose from 6% in 1957 to 
over 8% during the past year. 


The = percentage of death 
claims by amount in 1958 due to 
pneumonia and influenza was 
1.9% as against 1.5% in 1957 
and 0.8% in 1956. This increase 
was due to the epidemic of in- 
fluenza and other respiratory 
diseases which occu in the 
latter part of 1957 and the early 
part of 1958. Twenty years ago 
pneumonia and influenza caus: 
over 5% of our death claim 
payments. 


* 


The death rate among our 
policyholders in 1958 was slight- 
ly less than in the previous 
year, thus continuing the fav- 
ourable trend of recent years, 


Research, which life insur- 
ance companies aid in financing 
to a substantial extent, con- 
tinues on the two major killers, 
heart disease and cancer. Any 
important discovery in these 
two fields will have a significant 
effect on death rates in future 
years. 


INTEREST RATES 


During the = part of 
the past year, the bond market 
has been under pressure and 
bond yields have n rising. 


This pattern reflected the 
serious problems in Cariada and 
the United States of refunding 
large amounts of short-term 
Government bonds and of rais- 
ing new money to finance grow- 
ing budgetary deficits. 


In |Canada, these problems 
were alleviated, but far from 
eliminated,. by the Govern- 
ment’s success in lengthening 
the term of almost $6,000,000,- 
000 of Government securities. 
Rising bond yields mirror the 
continuing inflationary trends in 
our economy, but they also pro- 


SUN LIFE PROGRESS SINCE 1871 


Se ae 





$990,409,536 
an increase of $72 million 


$8,357,666,274 


represented by 2,241,618 individual 
policies and group insurance certificates 


$159,337,179 during 1958 


$3,455,292,753 since 1871, when the first 


Sun Life policy was issued 


$2,214,955,531 
an increase of $99 million 


vide a warning of a developing 
shortage of real savings. 


Reflecting the general rise in 
interest rates, the rate earned 
on the Company’s assets again 
increased from 4.46% in 1957 to 
4.56% in 1958. The net rate for 
1958, after deduction of invest- 
ment taxes and expenses, was 
4.28%, 


DIVIDENDS 


Effective April Ist, 1959, new 
dividend scales are being intro- 
duced for policies issued at 
northern premium rates. 


In 1959 we estimate that we 
will pay out in dividends to 
policyholders $36,200,000, an in- 
crease of $2,500,000 over that 
paid in 1958, 


The major portion is due to 
the increased amout of business 
in force, although a portion does 
arise from revision of the divi- 
dend scale, 


A quarterly dividend of $1.00 

r hase was paid to share- 
Rolders on April Ist, 1958, and 
regular quarterly dividends of 
$1.25 per share were paid there- 
after, the total for the year 
amounting to $4.75 per share. 


GROUP ACCIDENT AND 
SICKNESS INSURANCE 


During 1958, a number of Ca- 
nadian provinces enacted legis- 
lation providing a form of hos- 
pitalization insurance on a com- 

ulsory basis, In.such provinces, 
insurance companies are modi- 
fying their Accident and Sick- 
ness policies to eliminate the 
benefits provided by the provin- 
cial services, 


The elimination of these 
benefits from’ our Group insur- 
ance policies causes a reduction 
in premium income, but we are 
finding that, in many instances, 
additional benefits are being re- 
quested, such as those covering 
medical and surgical costs, with 
the result that our income from 
our Group Accident and Sick- 
ness business, is not greatly af- 
fected. 


The annual premiums on the 
business in force at the end of 
the year for 349 groups of em- 
ployees amounted to $2,959,245, 
an increase of $673,873 for the 
year. During 1958, new con- 
tracts were issued to 128 groups 
of employees involving annual 
premiums of $827,972. Under- 
writing results continued to be 
satisfactory. 


STAFF 


I am sure it is well recognized 
that no company can have an 
excellent report, such as I have 
just presented, without the 
benefit of a loyal and efficient 
staff. Our Company is, indeed, 
fortunate in having just such an 
organization in all its divisions. 
Sun Life people throughout the 
world render conscientious ser- 
vice to the Company and its 
policyholders, and I am glad of 
this opportunity to pay my sin- 
cere tribute to them. 
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A STABLE DOLLAR 


I mentioned inflation earlier 
in this report. Inflation should 
be a matter of the gravest con- 
cern to every citizen. 


It has been described in many 
ways. A well-known financier 
has called it “a cancer eating 
away at our economic and fi- 
nancial health.” An economist 


ible tax more insidious than 
any lation.” Inflation is, 
ind all of these things, an 
, more, 


Canada’s Finance Minister re- 


HIGHLIGHTS OF SUN LIFE’S 
88th ANNUAL REPORT 


NEW LIFE INSURANCE IN 1958 


TOTAL LIFE INSURANCE NOW IN FORCE 
PAID TO POLICYHOLDERS AND BENEFICIARIES 


ASSETS AT DECEMBER 31st; 1958 


POLICYHOLDERS’ DIVIDENDS IN 1959 


$36 million will-be paid in dividends 
to participating policyholders 




























cently stated, “I do not deplore 
the current evidence of concern 
over inflation, On the contrary, 
I think it is a healthy sign that 
people are showing concern for 
the preservation of the pur- 
chasing power of the Canadian 
dollar.” 


_ With responsibility for invest- 
ing the major savings of over 
seven million policyholders in 
Canada, and almost one hun- 
dred and twenty-five million in 


‘the United States, the life in- 


surance industry must continu- 
ously press for the maintenance 
of a stable dollar. 


_ The dreadful consequences of 
inflation in certain other coun- 
tries are well known, but per- 
haps we have not considered 
seriously enough the effects in- 
flation could have on our own 
affairs, 


There are many causes of in- 
flation and there is even 
some disagreement among econ- 
omists and other students of 
finance, and government as to 
all the causes. None can but 
agree, however, that govern- 
ment monetary policy plays a 
major role, 


It is we, the people, who de- 
termine to a — degree what 
that policy should be. If, while 
insisting upon sound spending 
for national defence, we also 
demand greatly increased social 
and other services and, at the 
same time, maintain that we 


must not have higher taxes, © 


then we are influencing govern- 
ment monetary policy towards 
inflation. We are, in these cir- 
cumstances, forgetting the very 
elements of economics as well 
as the age-old admonition to 
ee our coat according to our 
cloth. 


There is an old-fashioned 
word, not often heard these 
days but I wonder if it is not 
time for its revival? That word 
is “thrift.” 


To the policyholders of the 
Sun Life, and to the tens of 
millions of other life insurance 
policyholders, this is not a new 
word, By your personal belief 
in the independence of provid- 
ing for oneself, you are exere 
cising thrift: you are withhold. 
ing dollars from to-day’s income 
in order to send them ahead to 
provide tomorrow’s needs and 
comforts. 


It is, however, our duty as 
your insurer, and the duty of 
each of us as citizens, to em 
our governments to exercise 
thrift in our national affairs 
and to maintain the integrity of 
our currency. 


A stable dollar is vital to a 
healthy and expanding economy, 


Board of Directors 


RETIRING directors were 
re-elected and the Sun Life 
Board of Directors now 
consists of: E. R, Alexan- 
der; Gordon R. Ball; Sir 
George Bolton; George W. 
Bourke; Hon. F. Philippe 
Brais; A. M. Campbell; 
Ross Clarkson; Arthur 
Cross; Albert S. Fraser; J. 
A. Fuller; A. E. Graver; 
George Gund; R. D. Hark- 
ness; Frederick Johnson; 
Ross H. McMaster; Hon. 
Hartland de M. Molson; 
V. W.-T. Scully; ®. EB. Stav- 
ert; and J. $. D. Tory. 
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Retail Failures 


Half of our business flops each 
year are in retailing. This new 
brochure may help to save many 


of them... 


Half of Canada’s business 
failures, year in and year out, 
are in the retailing field. 

Dun & Bradstreet, the inter- 
national credit reporting 
agency, blames “lack of man- 

agement and financial skills.” 
‘ To help overcome this lack, 

the Canadian Institute of Char- 
tered Accountants has just pub- 
lished a brochure, Small Retail 

Store Accounting. 

Its aim: To provide the small 
retailer in Canada with some 
studies in the fundamentals of 
financial management and mer- 
chandising. 

Contributors to the 48-page 
brochure are experts on mer- 
chandise planning and control, 
sales and credit, cash control, 
budget-making, accou:ting 
procedures, and income tax. 

Here are highlights from the 
Chartered Accountants’ bro- 
chure: 

Merchandise planning: The 
day of “instinctive retailing” is 
gone. 

Today, the retailer must use 
controls which permit him to 
plan, interpret and adjust his 
merchandise operations to the 
facts, writes Harold Shaffer of 
Toronto. 

This means concentrating on 
the right merchandise, display- 
ed where customers expect to 
find it, and when they need it 
(in the light of today’s shop- 
ping habits, not traditional pat. 
terns). 

“A -want-slip system, spot- 
checking sales volume record, 
and sales comparison are useful 
tools for judging customer tim- 
ing trends,” writes Shaffer. 

Merchandising control. Im- 
portant factors listed by David 
P, Crawley, C.A., of Ottawa, 
are: 

@ Protection of the physical 

stock from theft and fire loss 

by the usual business pro- 
cedures. 

@ Adequate insurance cover- 
age on all reasonable risks. 

@ A properly regulated pur- 

chasing program geared to 
* reasonable forecasts of sales re- 

quirements. 

@ Adequate storage or ware- 

house facilities maintained in 

an orderly manner. 

@ Adequate records of pur- 

chases, sales and inventory. 

Handling cash control. Sep- 
aration of receiving and 
disbursing of funds is the prime 
step in setting up proper cash 
control in a store, writes Cam- 
eron K. MacGillivray, F.C.A., 
Hamilton. 

Another necessary step is the 
issuance of numbered, dated 
receipts for money paid in. 

Sales should be recorded im- 
mediately, in the customer’s 
presence, and a close check 
maintained on clerks’ counter 
books or on cash register tapes. 

But don’t rely on these de- 
vices alone — they can be cir- 
cumvented. Use of a profes- 
sional shopper frequently un- 
covers fraud. 

Planning the budget. A bud- 
get stimulates the retailer to 
make the most economical use 
of his investment, facilities and 
labor, writes Stephen E. Stan- 
ford, C.A., of Vancouver. The 
four divisions of a budget: 
> The operating budget, a fore- 
cast of sales and expenses. 
> The cash forecast, an esti- 
mate of cash receipts and dis- 
bursements. 


> The balance sheet projection 
or working capital projection, a 
forecast of financial position. 
> The capital budget, a plan 
of capital expenditures for sev- 
eral years ahead. 

Sales and credit. The multi- 
ple‘ invoice plan is an 
increasingly popular method of 
recording sales, notes Thomas 
H. Shepherd, C.A., of Regina, 
both for accounting and ana- 
lytical purposes. 


Milan Trade Fair 
To Open April 12 


from April 12 to 27 this year. 

Last year, the fair attracted 
13,315 exhibitors from 51 nations, 
and 4,350,000 visitors from 118 
countries. 

A visitor’s card, available from 
Italian diplomatic and consular 
representatives, entitles the hold- 
er to travel reductions on Italian 
railways and some foreign trans- 
port lines, 10 free entries to the 
Fair, services of a guide-inter- 

ter for up to two hours, and 
of the visitor to 
exhibitors in his special field. 


Concert Group 
Signs Ballet 


A managerial contract has been 
negotiated with Les Grands Bal- 
lets Canadiens of Montreal, the 
annual meeting of 
Concerts of Canada Ltd. was told 
by Manager Leo Bernache at its 
annual meeting in Ottawa. 

New community concert asso- 
ciations have been formed ih 
Collingwood and Guelph, Ont.; 
Drummondville, Que. Bridge- 
| water and Windsor, N.S., Chair- 
| man F. C. Schang reported. 


Reduce 


|clerical staff if necessary, be- 
comes a wise investment. 


If sales approach $500,000 
; | annually, 

Where sales volume is high, | counting system is worth con- 
and goods are largely of stand- | sidering. 


ard repetitive lines, punched 
cards are sometimes*more ef- 
fective in producing informa- 
tion and cutting costs. 

The customer or clerk selects 
a card, and a processing ma-| 
chine prints an invoice. 

On credit accounts, a prede- 
termined maximum should be 
set for each customer accord- 
ing to his ability to repay. 


Often, however, a small store 
owner will wish to use a pro- 
fessional bookkeeper or ac- 
countant. 

Whoever does the accounting, 
the owner: should carefully 
study his monthly financial 
statements as well as annual re- 
ports. 

Most effective method of 

The retailer must then miake|quick study involves use of 
certain, through his records,|percentages or graphs to il- 
that the credit limit is not ex- | lustrate key figures. 
ceeded. | Imcome tax. The small re- 








Accounting procedures. To 
improve his economic 
pects, the small retailer usually 
must discard his “traditional 
antipathy to paper work,” 
writes Cyril A. King, C.A., of 
Halifax. 

Where five to 10 employees 
make up he staff, the owner 
may supervise the bookkeeping 
procedures. 


As the staff increases, a full- | 


time bookkeeper, with a small 





pros- | Mitchell, 


tailer, points out Charles B. 
C.A., of Toronto, 
should claim all the deductions 
in computing business income 
to which he is legally entitled, 
and take advantage of all ap- 


i ° . ss 
| plicable tax-saving, provisions. 


If the retailer has a limited 
knowledge of income tax law 
and accounting principles, he 
|should seek the assistance of a 
competent, experienced § ac- 
countant. 





| 





U.S. May Investigate 


Our Aluminum Exports 


From Our Own Correspondent 


WASHINGTON, D.C. — There’s 
going to be a congressional in- 
vestigation into world aluminum 
competition. 

@ Target No. 1 in the investi- 
gation will be Russian alumi- 
num. 


@ Target No. 2 may well be 


Canadian aluminum. 
Protectionists in the UV. S. have 


a mechanized ac-/| been trying to cut down on the 


imports of Canadian aluminum. 


There has been considerable 
pressure within the domestic 
industry to have the U. S. Gov- 
ernment impose higher tariffs or 
import quotas. 7 


The congressional investiga- 
tion of aluminum competition in 
the world markets will be 
undertaken by a committee be- 
ing set up by Senator Warren 
Magnuson, Washington Demo- 
crat who is chairman of the 
Senate Interstate and Foreign 
Commerce Committee. 


He already has been confer- 


ring with U. S. industry officials | 


and has met with Congressmen 
from other states which produce 
aluminum. 


The U.S. aluminum compa- 
nies, led by Aluminum Co. of 
America, (Alcoa), Reynolds 
Metals and Kaiser, have been 
expressing concern both about 
competition from Russia and 
Canada. 


They have exerted considera- 


ble pressure on the Government 
since March of last year when 
Canada’s Aluminium Ltd. cut its 
price to meet Russian compe- 
| tition. 

The U.S. producers say the 
Russian competition has had the 
effect of forcing more Canadian 
and European aluminum into 
the U.S: market. 


| Some months ago, the U.S. 
aluminum - makers’ conferred 
with officials of the Depart- 
ments of State, Interior and 
Commerce and the Office of 
Civil and Defense Mobilization. 

They wanted government en- 
dorsement of a program which 
would, among other things, have 
the effect of chopping Canadian 
exports to the U.S. 

Official Washington demur- 
red, but offered the somewhat 
unusual suggestion that the 
industry appeal to the govern- 
ment for protection under the 
protectionist “national security” 
amendment to the trade legis- 
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Many Prefer to 
Invest by Mail - 


No matter where you live, or where you travel, 
maintain an active account by mail at Gairdner & Co. Limi 
Your letter of instructions will seldom require more than one 
day's delivery time to your nearest Gairdner & Co, Limited 
office. 


Many mail investors have built up and maintain well- 
balanced portfolios, and they find no disadvantage in distance 
from our office. Other investors specialize in one or two stocks 
they know and like, adding to their holdings from time to 
time. Still others invest for the future by “dollar averaging” 
in certain growth stocks. Many purchases are made as gifts 
for children or grandchildren. 


The easy way to get started is to write a short note to Gairdner 
& Co. Limited, outlining what you have in mind. Or simply 
ask for our current list of recommendations, or our Research 
Department's analysis of whatever securities you are interested 
in. Your inquiry is welcome. 


Gairdner & Company Limited 


320 Bay Street, Toronto 
EMpire 6-6833 


Vancouver 
Winnipeg 


Montreal Kingston 
Hamilton Kitchener 


Quebec Calgary 
London Edmonton 
New York 


lation. 

The industry, however, has so } 
far declined to take this move. | 

Last year a bi!! was introduc- 
ed in Congress to jump the tariff 
rate on aluminum from 1.3¢ lb. 
for crude to 4c, and from 2.7¢ 
lb. for bars, etc., to 7c. 

This however, died on the 
shelf, after a considerable 
}amount of vocal steam’ was let 
| off in Congress. 

Senators from Indiana, Loui- 





siana, Montana, New York, Ohio, 
| Tennessee, Texas, Washington 
and West Virginia have been 
meeting on the question of alu- 
minum competition. 


Plan Zoo Farm For Winnipeg 


The admission charge will be 
kept low and will be waived for 
school groups and educational 
tours. 

Patrons who pay will get their 
money’s worth from a 12l-acre 
addition to the zoo which will 
include a “farm” where city chil- 
dren can see and touch farm 
animals. 


From Our Own Correspondent 

WINNIPEG — A better zoo is 
being planned for Winnipeg, but 
it won’t be free any more, 

The city is planning a $2.5- 
million, five-year expansion of its 
Assiniboine Park Zoo. 

At least part of the cost will be 
paid by charging admission for 
the first time in the zoo’s history. 


Senator Magnuson says no 
date has been set as yet for the 
investigation, but it probably 
will start in the next few weeks. 








No matter how you look at tt... 


THERES STILL NO VALUE LIKE CHEVROLET VALUE! 

























cious 


YOU RIDE 


OVER EVERY ROAD! 


Chevrolet puts deep, easy- 
flexing coil springs to work 
for your comfort. Every 
inch of the way you're 
cradled in Chevrolet's in- 
comparable velvety kind of 
riding comfort. 


CHEVROLET GIVES YOU 
SPACE WITH GRACE! 


Chevy’ 
cious lines actually con- 
tain a bigger, more spa- 


high fashion, plus extra 
room every way in Chevy. 


‘Illustrated — Impala Sport Coupe. 









s sleek, slim, gra- 








body! ‘You enjoy 


EASY, 


Try Chevy, buy Chevy— 


for value and satisfaction 





WIDER, SAFER SEEING 
IS YOURS IN EVERY 
CHEVROLET! 


Look all around you, it’s 
easy from the driver’s seat 
of a Chevy! New Vista- 
Panoramic windshield, 
lofty rear and side win- 
dows add up to matchless 
full-circle visibilty. 


pK 


CHEVROLET 


Chevy and you'll 


find Chevrolet interiors 
extra-roomy too, for real 
stretch-out ease. 























SURE-FOOTED 
SURROUNDS YOU ROAD-HOLDING! GIVES YOU SWIFT cneweeunt eves eonman Gaia 
WITH LUXURY! Chevrolet's super rigid SURE sToPs! YOU LIGHT-TOUCH Every one of Chevrolet's 
Open the door of any X-built chassis has a Chevrolet's 27% bigger HANDLING! top-efficiency engines, 
new, road-hugging stabi- Safety-Master brakes en- does it. with perky Six or mighty V8, 
how a car priced so low lity. You cling low and sure that when you have te San it, Chev brings you lively, instant 
can offer you so muchoom, | | firm to the road even on stop . .. you stop! Safety- Reap itatie steering. pega. yet np 


YOU GET FIRMER, 


See ‘Your Authorized Chevrolet Dealer 


The closer you look into Chevrolet, the more extra-value qualities you discover. From 
the brilliant, long-lasting lustre of Magic-Mirror finish to the extra-durability and 
easier rolling of Tyrex cord tires, Chevrolet is full of standard-equipment luxuries to 
bring you extra pride, extra pleasure every mile you drive . . . plus the assurance of 
the biggest return on your investment at trade-in time. Look into low-priced Chev- 


rolet today. From every point of view you'll see incomparable value! 

















CHEVROLET GIVES 
YOU EAGER 






























EVERY CHEVROLET 















ty advance of the decade =e 


. .. standard on Chevy! 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The setback to industrials that|gins on exports 
eccurred at the start of this week 
sharpest since early 
December. But it amounted to 
little more than a one-day dip 


was the 


from which recovery was rapid. 


New York’s decline was the 


most significant with the Dow 


Jones Industrial Index dropping 


to 574.46 compared with its high, 
a week earlier, of 597.66. By mid- 


week, however, it had recovered 


to about 580. 


Toronto industrials dropped to 


629.18 from the high of 534.75 
reached two days earlier. 
covery at mid-week brought ihe 
index back to 532.13, 


Golds, base metals and western 
oils followed the downward pat- 


tern but on a shallower curve. 


Indices of these three groups at 
mid-week were only slightly be- 


low earlier highs. 


* 7 +. 
WALWYN, STODGELL & CO., 
Toronto, 
Forecasts for 1959 made by 


economists and research corpora- 
tions unanimously subscribe to a 


substantial improvement in busi- 


ness and industrial activity dur- 


ing 1959. 


Total corporate earnings and 
dividends are expected to show 
gains over 1958 and fears of a 
recession appear to have given 
way to renewed confidence in the 
long-term growth of the North 


American economy. 


Conversion stock prices already 
have risen to new highs and are 


currently discounting any antici- 
pated improvement in earnings. 
Under these conditions inves- 


tors face substantial losses in 


stocks if business improvement 
does not carry into 1960 and 1961. 
Confidence in security prices 
eould evaporate in a short period 
of time as has occurred several 
times in the past. 


For this reason we have sug- 
gested that our clients adopt a 
semi-defensive attitude in regard 
to the investment of new funds 
or the reinvestment of existing 
holdings, at least until business 
earnings actually catch up with 
present market prices. 


In line with this thinking we 
have compiled a list of convertible 
preferred stocks, convertible 
bonds and convertible debentures 
which we recommend for current 
investment. 


Most of these issues are selling 
close to their investment value 
and therefore offer good appre- 
ciation possibilities with little 
risk of loss. 


We also ‘are recommending 
bonds and preferred stocks sell- 
ing at a substantial discount from 
their face value as exceptionally 
high returns are all obtainable 
today from such issues. 


* * ~ 
JARISLOWSKY, BROWN, 
Montreal. 


A certain heavy industry stock 
currently sells 18 times earnings 
to yield 2.6%. In the past such 
a stock often sold at eight times 
earnings to yield 5.6% 

Will today’s stock buyer scratch 
his head at some future date and 
ask how he could possibly havé 
bought that stock at that price 
when he could have found 5.6% 
on high-grade bonds (by then 
yielding 312%)? This is a good 
question to ponder. 

The consumer price index rose 
2.4% last year in Canada while 
wages rose 1.5%. Many unions 
have found it very difficult re- 
cently to obtain large increases. 
This year’s bargaining is going to 
be tough. 

Other than labor inflation, there 
is not much inflation, since capa- 
city in almost all lines exceeds 
demand. Meanwhile, last year the 
government set out to cure un- 
employment. Money supply in- 
creased by 11%, but unemploy- 


ment was 6.6% for the year and! personal 


is currently at a seasonal 9% 

The government did not achieve 
its goal. Capital expenditures are 
tapering off or falling. 

The paper, mining, utility and 
petroleum industries all have 
over-capacity. The St. Lawrence 
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from high costs. 


The Jarge increase in cash has 
found a haven in rising stock 
prices. The Dow Jones index rose 
from 420 to 600. Bonds mean- 
while sagged and yields rose ac- 
cordingly. 

True, business is rising from 
last year’s levels, but the rise 
has been slower than anticipated, 
and at least part is based on in- 
ventory rebuilding based on anti- 
cipated strike threats. 


If the argument about creep- 
ing inflation proves spurious, as 
it may, a reversal in psychology 
could set in. 


How high can stocks go from 
here? No one can say. 


era” philosophies before and, 
while the factors are never quite 
the same, we’ believe that the 
downward risk in many stocks 
far exceeds the risk of 2%-3% of 
inflation which we are told is in- 
evitable. 


SOOLEULEER EDEL EEAEAAEEERREORARAAAT ED ATES TAPPED GEER DES GLAU EPO D E 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Ce., Toronto. 
Canadian kilo bars of gold approxi- 
mately 32 oz. each. 


Feb. 10, 1959 
Bid Asked 
——per oz.— 
Latest week ...ccccsccess $34.12 $34.21 
Previous Week ..sscosces $34.00 $34.16 


ADAEALANULATNALUUREEDEDGGSORELEOAEDOPEOSGOATRDDOGEEELOUUESU EON TOUS AYLANOELENEDDOL EES LMR 


Should heavy industry stocks 
sell at 18 times earnings to yield 
2.6%? Can they go to 25 times 
earnings and 1.8%? We do not 
know. 

All we know is that it is some- 
times very wise to let the other 
fellow make the last few points. 

” 7 7” 


DONALD M. M. ROSS, Moss, 
Lawson & Co., Toronto. 


I have the uneasy feeling that 
stock market enthusiasts may be 
paying too little attention to the 
politico . economic background 
against which financial markets 
must operate. 


There seems but little doubt 
that the fiscal policies of govern- 
ments on this continent are, in 
effect, subsidizing the stock mar- 
ket and penalizing the bond mar- 
ket. Politicians may not admit it, 
but the fact is that present me- 
thods of financing deficits are in- 
flationary. 


Stock speculation is encouraged 
at the expense of the normal flow 
of public savings into bonds. 


So far, a rising stock market has 
justified .the people who have 
been buying stock to beat infla- 
tion. 


But surely there is considerable 
risk in blandly assuming that 
stock prices can forever remain 
immune to damage from the 
circumstances which are causing 
deterioration in bond prices? 


Before these people get too sold 
on their perspicacity, perhaps 
they should take a look at the 
other side of this magical coin 
they have discovered. 


Governments have only two 
ways of dealing with prospective 
deficits. They can budget them 
and borrow the money, or they 
can impose additional taxes to 
balance their accounts. 


If borrowing be the’ method, 
and public savings will no longer 
absorb long-term bonds except at 
prohibitive interest rates, then the 
inflationary road of short-term 
financing, largely through the 
banking system, must be fol- 
lowed. 

However, short-term borrowing 
is getting pretty expensive and 
the government might decide “the 
game is not worth the candle,” 
and raise taxes. 


The equation is just that simple | 


—borrow or tax. 


If higher taxes it must be, there 
are only two real sources to tap— 
people and corporations. Higher 
income taxes mean 
| lower incomes and less money for 
the stock market. With reduced 
personal incomes, corporations 
| would probably find it necessary 
to absorb the higher taxes at the 
expense of profits. 


The combination could be bad 


Seaway is ending. Housing ap-| medicine for a vulnerable stock 
pears to be overbuilt. Profit mar-! market. 





Significant Investors’ Index Numbers 





Textiles Food 
Mach. Pulp and and Total 
and and Mill- Clovh- allied Bever- Bidg. indus- Utili- Total 
No. of equip paper ing Oils ing prod. ages mater trials Banks ties co's 
Securities 10 9 2 5 8 4 10 15 75 7 95 
*1 date: 
High .... 947.5 1238.1 252.0 285.5 410.5 302.1 678.1 535.9 315.9 334.0 219.8 297.8 
Low ..... 65 516 59.7 49 77 %74 W3 687 S61 684 G45 606 
1958 
Monthly Figures: 
dan. ..... 579.2 796.2 1205 187.5 148.4 2062 400.2 384.9 2222 233.3 i781 215.4 
Feb. 570.4 632.1 133.4 1844 145.7 2128 509.1 3966 2238 245.2 2.5 218.3 
Mar. 600.2 840.8 129.7 164.4 157.7 2172 S138 415.3 228.7 237.7 163.1 2215 
Apr. 559.5 802.3 129.5 186.9 (66.7 219.5 S215 417.6 224.0 243.5 181.9 218.2 
May 5661 818.6 141.2 203.6 162.7 233.7 547.1 433.0 235.2 258.1 183.0 227.48 
June 570.2 855.3 143.4 218.0 150.9 243.0 5626 455.0 246.4 2666 187.6 237.8 
duly 590.7 885.8 145.6 225.0 156.9 251.5 564.6 456.6 253.3 275.4 1885 243.8 
631.4 936.3 1468 226.3 159.7 254.7 S878 479.4 261.8 280.4 i944 251.6 
Sept. 65l1.5 955.2 152.8 225.6 174.9 252.6 608.4 486.9 2649 287.8 198.2 255.0 
Oct. 703.1 1006.5 176.6 224.0 180.4 260.6 623.6 493.5 272.8 305.0 197.2 262.1 
Nov. 684.1 1047.4 204.6 215.3 1925 271.8 644.9 499.2 271.2 3180 197.7 262.0 
Dec, 673.1 1043.0 1998.2 210.0 191.6 279.6 635.2 4094.0 266.8 328.0 195.8 259.1 
Weekiy ures: 
Jan. 1 .. 5 1041.1 202.9 214.1 194.0 282.6 6523.0 501.6 2713 3263 1948 262.2 
dan. 8 .. GBE.3 1070.0 198.1 215.8 192.0 280.6 650.6 511.6 272.1 327.6 1984 263.3 
Jan. «+ 703.1 1063.8 199.5. 217.8 191.6 285.5 677.3 533.0 2784 327.9 200.0 2685 
dan, 22 .. 695.8 1004.8 196.2 219.1 191.6 288.9 675.9 523.1 277.8 328.5 200.7 268.2 
dan. 2 .. 678.7 1006.3 193.9 216.8 205.2 294.3 678.1 523.5 277.5 327.9 198.3 267.5 
Feb. 5 .. 606.8 1117.3 197.1 216.1 207.5 302.1 677.3 5325 279.9 334.0 2004 270.1 
*High and low for year from 1935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics. 


TORONTO STOCK EXCHANGE INDEX MONTREAL STOCK EXCHANGE INDEX 
20 wv 


20 15 su 10 15 
Indust. Golds B.M. .W.O vul. Indust. Com. Pprs. Golds 
Feb. 9 ...... 5238.25 88. 164.22 140.44/ Feb. 9 .. 152.0 310.3 257.5 474.1 85.66 
Feb. 6 ...... 532.98 90.90 185.72 141.98 | Feb. 6 .. 1528 311.8 258.8 478.9 96.36 
Feb. eevees S3R24 91.29 164.75 141.16 / Feb. 5 .. 1525 312.5 250.1 482.8 68.19 
Feb. 4 ...... 533.96 91.83 186.22 144.02/ Feb. 4 .. 1524 311.0 258.1 4829 83.17 
Feb, 3 ...... 533.54 92.47 186.10 143.02/| Feb. 3 .. 1524 3116 258.5 481.1 87.25 
Month Ago .. 519.65 89.83 170.31 -143.28 | Mon. Ago 152.9 304.5 254.0 473.6 286.48 
Year - 416.33 77.73 150.68. 132.67 | Year Ago 136.8 234.0 201.6 357.6 68.73 
1958-59 - 534.75 93.12 186.68 145.22 | 58-59 High 154.7 322.7 250.1 482.9 90.99 
1958-59 Low . 397.44 70.83 144.47 123.62 | 58-59 Low 130.2 227.5 195.7 3323 62.42 
DOW-JONES CLOSING STOCK AVERAGES 
x» 20 15 65 wv n 15 6 
Indust. Uul. Indust. Rails Util. Stocks 
Feb. © ...... 57446 157.94 89.78 200.09 | Month Ago. 502.72 163.58 91.77 206.27 
Feb. 6 ...... 582.33 160.35 90.40 202.65 | Year Ago -.. 94 107.77 72.40 152.39 
Feb. 5 ...... 586.12 160.84 90.65 203.67 | 1958-59 High . 597.66 167.38 92.51 208.60 
Feb. 4 ...... 589.38 161.60 90.97 204.69 | 1958-59 Low , 436.89 99.89 68.94 147.41 
Feb. 3 .cse+e B23 16233 91.20 205.61 


| 
} 


1958, $13,500,000. Issued 
| 30, 1959. Sold at $99.189 to yield 3.28%. 


are suffering | Beil, Gouinlock & Co. Ltd. 


| 
i 


| vately by J. L. Graham & 


fo 





Still, we have heard of “new | 








Record of Financing 


Dominion Government. Offerings of 
Corporations and Securities. 


DOMINION 
Gevernment of Canada Treasury Bills— 
| Due May 1, Jan. 


MUNICIPAL 


County of Haldimand, Ont. — 5% de- 
bentures, due Oct 1, 1968-78, $280,000. 
Issued Jan. 15, 1958. Bought privately by 


Township of South Monaghan, Ont. — 
6% debentures, due Dec. 15, 1959-78, 
$39,740. Issued Jan. 17, 1960, Bought pri- 


United Counties of Stormont, Glengarry 
and Dundas, Ont. — 5% debentures, due 
Dec. 3, 1959-78, $350,000. Issued Jan. 21, 
1959. Bought privately by Bell, Gouin- 
lock & Co. Ltd. 

County of Prince Edward, Ont. — 542% 
debentures, due Dec. 20, 1959-78, $150,000. 
Issued Jan. 22, 1959. Sold at $100.637 to 
Dominion Securities Corpn. Ltd., Bank of 
Montreal and A. E. Ames & Co. Ltd. 

Town of Russell, Man. (Interest Guar. 
by Prov. of Manitoba) — 542% debentures, 
due Nov. 1, 1959-78, $26,000. Issued Jan. 
23, 1959. Sold at $100.14 to Burns Bros. & 
Denton Ltd. 

Tewnship of Ancaster, Ont. — 574% 
debentures, due Mar. 2, 1960-79, $395,000. 
Issued Jan. 27, 1959. Sold at $99.36 to 
J. L. Graham & Co. Ltd, and Canadian 
Bank of Commerce. 

— of the County of Cumberiand, 

% debentures, due Feb, 1, 1900-78, 
$285,000 Issued Jan. 27, 1959. Sold at 
$99.734 to Royal Securities Corpn. Ltd. 
and Canadian Bank of Commerce, 

Township of Pickering, Ont. — 5%% 
debentures, due Apr. 1, 1959-78, $95,000. 
Issued Jan. 30, 1959. Bought privately by 
Bell, Gouinlock & Co, Ltd. 

Greater Winnipeg Sanitary District, 
Man. — 5% debentures, due Feb. 2, 1960- 
79, $750,000. Issued Jan. 30, 1959. Sold at 
$96.741 to Gairdner & Co. Ltd., R. A. Daly 
& Co. Ltd.,. Midland Securities Corpn. 
Ltd. and Bank of Nova Scotia. 

Township of McGillivray, Ont. — 54% 
debentures, due Mar. 1, 1960-79, $160,000. 
Issued Jan. 31, 1959. Sold at $98.30 to 
Bell, Gouinlock & Co. Ltd. 

Town of Burlington, Ont. — 5%% de- 
bentures, due Dec. 15, 1959-78, $545,000. 
Issued Jan. 31, 1959. Bought privately by 
Mills, Spence & Co, Ltd. 

City of Hamilton, Ont. — 5%% install- 
ment debentures, to mature Dec, 15, 1959- 
78, $7,000,000. Issued Feb. 2, 1959. Offered 
at $99.50 and $98.46 to yield 5.40% by 
Dominion Securities Corpn. Ltd., A. E. 
Ames & Co. Ltd., Wood, Gundy & Co. 
Ltd., McLeod, Young, Weir & Co. Ltd., 
Bell, Gouinlock & Co. Ltd., Mills, Spence 
& Co, Ltd., Harris & Partners Ltd., Royal 
Securities Corpn. Ltd., Nesbitt, Thomson 
& Co. Ltd., Equitable Securities Canada 
Ltd., J. L. Graham & Co. Ltd., Burns Bros. 
& Denton Ltd., James Richardson & Sons, 
Midland Securities Gorpn. Ltd., Cochran, 
Murray & Co. Ltd., Anderson & Co. Ltd., 
Bankers Bond Corpn, Ltd., Deacon Findley 
Coyne Ltd., W. C. Pitfield & Co, Ltd., 
R, A. Daly’ & Co. Ltd., Fry & Co. Ltd., 
Walwyn, Stodgell & Co. Ltd., Collier, 
Norris & Quinlan Ltd., Osler, Hammond 
& Nanton Ltd. and McConnell & Co, Ltd. 


PREFERRED 


Consumers’ Gas Company — 512% 
cumulative preference shares series “B,” 
(par value $100.00 per share-redeemable). 
$10,000,000, Offered at $99.00 per share by 
Dominion Securities Corpn., Ltd., A. E. 
Ames & Co. Ltd.,. Wood, Gundy & Co. 
Ltd., McLeod, Young, Weir & Co, Ltd., 
Nesbitt, Thomson & Co., Ltd., Gairdner 
& Co. Ltd., Bell, Gouinlock & Co., Ltd., 


Mills, Spence & Co, Ltd., Royal Securities |. 


Corpn. Ltd., Harris & Partners Ltd., James 
Richardson & Sons, Burns Bros. & Den- 
ton Ltd., Deacon Findley Coyne Ltd., 
Cochran,” Murray & Co, Litd., Midland 
Securities Corpn. Ltd., Matthews & Co. 
Ltd., R. A. Daly & Co, Ltd., Dawson, Han- 
naford Ltd., Equitable Securities Canada 
Ltd., W. C.’ Pitfield & Co. Ltd., Bankers 
Bond Corpn. Ltd., Collier, Norris & Quin- 
lan Ltd., Bartlett, Cayley & Co. Ltd., 
Brawley, Cathers & Co., Wills, Bickle & 
Co, Ltd., Walwyn, Stodgell & Co, Ltd., 
Fry & Co. Ltd., Anderson & Co. Ltd., 
F. W. Kerr & Co., Beatty, Webster & Co. 
Ltd., Charles H, Burgess & Co., Fairclough 
Co. Ltd., Ross, Knowles & Co. Ltd., Gould- 
ing, Rose & Co. Limited, Flemming & Co. 
and L, M. Green & Co. Ltd. 





Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
Feb. 10, 1959 


Public Utility Int. Prev. 
Issues: Rate Week 
% Due By Ask. Bid 
Alg. Cen. H.B.R.5 '59 150 (147 
Bell Telephone .5 ‘72 ” 102 99 
Bowater Pr. Co. 33 ‘80 .84 87 84 
Brazilian Traction 
hy SEP. dencie 42°70 80 83 80 
B. < Electric .. 54 '88 94 97 93 
iceabnacke ‘77 994 101 99 
B. C. Telephone 5 ‘82 95 98 95 
Calgary Pwr. .. 3§ "72 85 88 85 
Consumers’ Gas 5 ‘78 97 100 97 
Gatineau Pr. D 31 "70 86 88 86 
Gt. Lakes Pr. . 53 "77 108 112 109 
Maclaren-Quebec 
POWEF ....606 3 #69 86 88 86 
Mexican L. & P,5 ‘75 84 87 84 
Nat. Lt. & Pr. . 4) ‘61 98 101 98 
North. Que, Pr, 4} ‘67 91 93 91 
Power Corp. ... 54 ‘77 100 . 100 


Que. Nat. Gas . 53 
St. Maurice Pr, 3) 
Shaw. W. & Pr. 43 
Tr. Can. P. L, 5.85 
W’coast T. Deb. 5) 
Industrial Issues: 


"85 04 96 93 
‘70 «85 88 85 
‘16 6 98 96 
‘87 = 985 97 93 





— Pr. P. . 63 "77 105 107 105 
€¥s90 ues9 4 ‘4 90 93 91 
sais: Atlantic 
Sugar ........ 4 See... 87 
Alum, of Can. . 44 "13 93 96 92 
Bathurst P.& P.54 73 96 99 %6 
Bicroft Uranium 5 ‘62 95 98 95 
Can. Bread ..... 4) ‘67 89 92 88 
Can. Cement ...53 "76 98 102 99 
Can. Steamship 4 ‘66 93... 93 
Cdn, Brew. .... 44 "81 90 93 90 
Cdn, Canners . 33 "70 8 89 86 
Cdn. Celanese .3 ‘62 92 95 92 
Cdn. Chem, Co, 54 °71 87 91 87 
Cdn Industries 
+» 33°74 = 87 89 87 
-6 "63 89 92 88 
4 ‘76 864 88 86 
- 32 =°72 83 88 8 
54 62 80 83 % 
Cockshutt F. Eq.4i ‘65. 90 93 90 
Cons. Denison .5 '62 97 99 97 
Dom, Fdries.&S. 4) "69 9% 96 4 
Dom, Stores ....5)5 ‘76 101 103. 100 
Dryden Paper ..423 "74 89 91 89 
T. Eaton Acc. ..423 "14 94 97 94 
T. Eaton Realty 54 '76 100 102 100 
E. B. Eddy ..... e = @ 85 82 
Elk Falls Co....5 ‘5 90 93 90 
Gen. Mot. Acc. 42 "69 95 97 95 
Gt. Lakes Pap. 5 "36 9% 98 94 
Gunnar Mines .5 ‘60 100. 102 100 
Hud. Bay O.&G.4 ‘°75 284 87 84 
Husky Oil ...... 5 ‘69 89 92 89 
Imp. Tobacco ..3 ‘70 85 88 85 
Imp. Oil ....... 3 #6 '69)—s 6 89 86 
Ind. Accept.....6 ‘77 102 104 102 
Loblaw Groc; .6 "77 103 106 102 
Lorado Uranium6 ‘62 74 77 70 
Maple L. M.... 32 "63 9% 96 


Massey-Ferg. .. 4) 
North Cdn. Oi] . 5 


Northspan ...... 52 63 76 78 73 
Ont. Jockey Cl. 5) "72 87 90 87 
Phillips Elec....5 ‘73 8 89 
Price Bros. ..... 31°66 =O 93 90 
Pronto Uranium 5 ‘60 99 102 99 
Regent Refining 44 ‘75 89 92 89 
St. Law. Corp. .5 ‘72 96 99 96 
Salada-Sh.-H...6 ‘77 102 102 


Simpsons Ltd. ..42 °73 95 97 95 
Simpsons-Sears. 4) 
Steel of Can, .. 22 
Traders Fin, ... 42 
Union Accept, . 5i 
Un. Grain Gr. . 32 
Weston, Geo. .. 42 


‘71 = 91 94 91 
"68 3895 98 
‘70 «83 86 83 
71 «= 98 94 


CONVERTIBLE ISSUES 
AbitibiP & P..4) "66 104 107 103 
Atlas Steels ....5 ‘67 117 ... 116 
Braz. Trac. L&P 4) ‘71 74 77 74 
CW 22be ves 3) 66 89 91 89 

Bn 6 wee 4 ‘69 98 101 97 
Cockshutt F.Eq 5 ‘68 95 98 95 
Home Oi] ...... 53 "71 121 124 120 
Shaw. W.& P,.5) "72 122 125 120 
Westcoast T.... 5) °88 99 102 - 98 
Loblaw Groc... 42 "76 170 ... 161 
Phillips Elect... 54 ‘70 94 97 93 
Silverwood Dair.54 ‘72 103 106 103 
Triad Oils .....42 ‘Ti 91 93 89 


Unlisted Mines & Oils 


(Compiled from Quotations by G. E. 


















































































rt a an Stocks 
(Subject te Change A | Geattemnation) 


= Po Bid oe 
Abex 2 . & ra } ; 
Abbican 11) 13 ClavosP 2 3 
Abino 15 2: Clicker 7 6 
Aconic vt 58 63 Clinger a. = 
Docom 73 80 Clix Ath 3 4ij 
Que i 1h Cobalt P 20... 
Adm i 2 i 2 
Adnaron 4 2 Columbiere 3} 5 
Adv RL 6 7 Columinda j; U 
Aiken RL 1 3 Colville 1.80 1.90 
5 7 Comb L ote 
Alexander 8 9 Comstk 3 5 
AmalgK 2) 3) Conro 3 5 
Ameranm 5 6 Con Biore & 10 
Anabar 1 3 CFred’k 3 4 
Anna’que 2 3  CHarpers 5) 6 
Anuw’n Ur 5 7 CVauze 1.95 2.00 
Arctic Yk 1) 23) ContCop i4) 16 
Argosy ay Cont Kirk 4 2 
Arken i .. Cordell 2 5 
Arno * 6 Courageous 2 . 
Arnora 1 3 Cracking 3 5 
Atl'ticC C90 .. Craibbe Fl 47 So 
Atlas Ch 3 6 Crossfault 1 3 
Atlas Sul 4 5 Crowshore 2... 
Augustus $2 64 Croydon R 3 5 
Bachelor 2 .. Dablon 4 6 
Baldwin 1 3 Daniel 3 63 
Bancroft 5 .. Delandore 3... 
Band-Ore 5 6 Delmico 9 
Banner 1 3 Delta Dev 95 1.10 
Barbi 4 6 Delsohn 5 6 
Barima 14 16  Derilak 36 CUS 
Barinouri 11 .. DeSantisP li 4 
Barnet 94.00 ,.. Desjardins 55 75 
Barvallee 5 7 Desmont ee 
Barvin i $8 Despina 2, #3 
Batch Riv 14 .. Destorada 2 3 
Batemn B 68 69 #«DevilleCpi13 17 
Beacon 3 4 Diadem 2 + 
Beatrice 4 5 DomExpl 3 32 
Beauce P} 65 80 Dorreen 206=C«4 
Beaulieu 2 + .. Dorion 2 4 
Beauverny 3 Dukel 3 6 
Belfast 7 9 Dunford R 3... 
Belle Ch 1 8 Dunvegan 7 8 
B Jackpot 5 6 Duomal'tic 1... 
Big Nell 5 15 Dupel 6 8 
Bilmac i 14 Duport 23 3 
Birch Bay 4 3 Dupresnoy 4... 
Biroco 1 3 Durham 2 3 
Blue Gr 3 34 East Bay 6 8 
Bornite 12 13 EastLunn 2 4 
Boulder 1 4 Echo In b. is 
Bourl’que 1 3 El Bon 3 a 
Bracemac 32 34 Elmac 1 3 
Brady 1 3 Embassy 60 65 
Braminco 7 10 Elmwood. 1... 
BrightRL 3% 5 EmpireG li 3 
Brilund 5 7 #£=Erin K se 
BC Expl 1.00 400 Ethel Cop 9 12 
BrittMal 3) 4) Exp Nickel 5... 
Brown McD7 10 Fab 13. «O15 
Bruce Pr 10 13  Farcroft 1 3 
Brunette .P 5 7 FeldTem 27 29 
Buff'lo Cdn ji 4 Fleetwd Yk 1 3 
Buffonta way Fleming 2 4 
Burchell 2 4 Flicka 4 6 
Calmor 20 W Fiin Floo a. 
Calumet Ur 4 6 Flobec i ol 
Camdeck 3 5 FortRel 2% 27 
Camiaren 6 7 Fortune Yk 4 1b 
Camoose 3 8 Forty Four * 50 
Camray M 1 3. ©Frebert 5 
Can Rad 26 30 Fundy Bay ; 7 
Cdn All Met 2 4 Gaitwin 7 9 
Cdn Jav 13.2513.75 Gale Cum 3 6 
Canagau 2 5 Gan Cop 6 7 
Canalask 8 9 G'’vey St2.00. .. 
Canaam 22 24 Gateway U 3 5 
Canorama 14 16 Gilmont 1 5 
Caneonti 23 4 #£=xGirard L 1 3 
Can-Fer 174 80 Glenlivet 3 
Canuba 8 9 Glenburke 10 12 
Capital L 8 10 Glencona 1h 2 
Caral 6 9 Glenecho 1) 3 
Carnegien15 18 Goldyke 2 4 
Doo Bs. Gold Har 9 12 
Cassidy Y 2 4 Gold Hope 6 W 
Cartier Q 27 30 GoldAge 64 67 
Cent Man 7 9 Goldmque 10) 11) 
CentreH 12 15 GordonL 1h 2) 
Charles LL 1 3 Governor 2 4 
Chellew 7 9 Granville 5 10 
Chesbar 49 51 Grasset 2 30 
Chib Cop 27 29 Gubby 1 3 
ChipmanLil 12 Guipore 6 9 





Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Ltd.. Toronto) 














Feb. 9, 1959 
Bid Asked 
Algoma Cent. (new) pid., $66.50 $67.50 
Anglo Can, Tel. A ....s... #.00 41.00 
) AP re el ee 4.00 4.50 
Brinton Peterboro. Carpet. 36.00 39.00 
British America Assce. ..., 113.00 117.00 
British Mtge. & Trust .... 235.00 245.00 
Can. Admiral Corp. ... cece), “S608 
Can, Canners B .......... « 10.25 TTT 
Can, Corp, Management ... 6.75 7.25 
Can. Crushed Stone, 6% pfd, 97.00 Sabb 
Can. & Foreign Securities . 10.00 11.50 
Can. General Insurance ., .... 625.00 
Cawthra Apts. ...... - $1.00 
Commercial Finance ...... 52.50 56.00 
Commercial Life 20% pd. 32.00 wee 
Concourse Bldg. V. T. .... 100.00 amet 
Copp Clark 6% pfd. ..... - 90.00 9. 
Crown Life Insurance .... 156.00 161.00 
Debenture & Secs., 5% pid. 78.00 cece 
Dom. Can. Gen. Insurance - 66.00 over 
Dom, Linseed Oil, units ... 3.50 wees 
Dover Industries ....... ee 14.75 15.25 
Eastern Trust Company . eco |§6.24.75 = 377.00 
Essex Packers, com. ..... oe 2.00 cone 
Do. pfd. . vorccccsccee 20,00 eves 
Excelsior Life ..... eeseee 150.00 easy 
Goderich Elevator ......... 23.00 24.00 
Granite Club ........e..005 13.50 14.25 
Gt. Brit. & Can. Inc., com. 19.50 21.00 
Ms gativeds céeceee 92.00 97.00 
Great-West Rese dtcene + 285.00 290.00 
Guar. N. Amer. fully pd. , 340.00 360.00 
Do, 20% paid ......... +e 91.00 100,00 
Halifax Insurance ..... soe «=:17.50 18.50 
Halton & Peel Trust ...., ‘11.75 12.25 
Hart Battery (’57), units ., 3.50 — 
Hees, Geo. H. $6.00 pid, 40.00 ost 
Highland Dairy, 5% pfd. . -... 40.00 
Industrial Life ........... 65.00 
Industrial Mtge. & Trust - 77.00 85.00 
Ingersoll Machine 5% pfd. 85.00 vai 
Ingersoll] Machine & Tool, B 5.25 5.75 
Jenkins Bros. .... seee 64,00 os 
Lambton Loan Sarnia sees 80.00 oie 
London Can. Inv en? +» 43.00 46.00 
BP A nag ons ccccHeins 38.00 41.00 
London Life Insurance . eee 191.00 195.00 
Lord Simcoe Hotel, A oes 1.35 sat 
McCarthy Milling A ..... 2.50 
*Manufacturers Life .,,.. 252.00 258. 
Ree seecess 250.00 256.00 
Maritime Life .......+56- 120.00 
Maxwell 5% pfd, .......... 77.00 80.00 
Meadowvale Development é 3.85 4.15 
Monarch Life, new ........ 40.50 eses 
Mutual Finance Corp., pfd. WE) pees 
Nationa! Life, 100% paid .. 500.00 ‘pn uacd 
Park Lawn Cemetery ..... 2.25 2.50 
Pembroke Electric Light ., 71.00 oa 
Phillips Electrical ....... e 7.25 8.25 
Prairie Royalty Trusts .... 1.50 ¢ 
Prudentia| Trust ......... 21.00 " 
Scott Misener Steamships . 13.75 eve 
Sincennes McNaughton Line 8.25 eee 
S.K.D. Mfg., 6% pfd. 6.50 
Sovereign Life 25% paid ., 220.00 230.00 
Standard Fuel pfd, ........ 34.00 37.00 
Steelman Gas ...... socccce 6.00 6.50 
Teleflex Limited ........, 46.00 ea 
Thorncliffe Park ..... soow 12.50 13.00 
Tor. & London Invests. ... 2.40 2.80 
Toronto Medical Arts Bidg. 70.00 73.00 
Trans-Canada Freezers .... 2.85 ¥ewe 
Transportation Bidg Mont 9.00 ‘ 
SEURBOR COED. cin ee cc ccsess 112.00 115.00 
United Canadian Shares .. 12.00 - 
Universal Cooler, o% A ae 65.00 72.00 
Do. B pfd._.... ' 6.00 
Waterloo Mfg. .........+. ° 9.50 seus 
Waterloo Trust ........... 38.50 ‘ 
Westcoast Transmission ,, 19.75 . 20.25 
Western Assurance ........ 78.00 eve 
*Pledged for sale to co. 
tUnpledged free shares. 
By Kippen & Ce. Inc., Montreal 
Br. Newfoundland 4.00 4.50 
Cons. _ A 6.00 7.50 
Do 2.50 4.00 
Cuban tine Sugar . sees 2.00 - 
Dupuis Freres pfd. ...3.,., 19.00 21.00 
Guar. Co. of N. A. ....ss62 330.00 360.00 
Great Brit. & Canada ,,,., 19.00 21.00 
Hart Battery, units ., 2.00 4.00 
Hudson Bay (new) ... 24.00 24.50 
London Can., A . . 37.00 see 
Maritime Tel. & Tel. eee 16.50 17.50 
Mtl. City & District .. 58.00 60.00 
New Brunswick Tel, , 11.58 12,50 
N. S. Light & Power ...... 14.00 15,00 
Ont. & Que. R. 5% cap. stk. 105.00 cone 
Prudential Trust Co. iw 19.00 wee 
Westcoast Transmission 20.00 23.00 





Unlisted Mines and Oils 















































pe Bonds * 


Bid Ask 
Halmon "> s N Ca'pbell 3 145 
Harker i 32 NDigby .. 
Hay Gold 10 .. NDomWNicil 4 
Herbdix i S&S NFauk .. @ 
Hoodoo 8 10 WN Fontana 4 5 
Horne F 173° 9 WN For’aquel? 18 
8 WN Insco SR 
Hubert L 7 9 N Lorie 7 
Hucamp 13 16 WN Malar a 
Huclitf 3 5 WN Met 3 5 
Hud BM 21 4 N Mind S$ 7 
Hudson U 10 15 N Redwood4j 5 
Humlin RL 2 3 © N Surpss 2.30 2.50 
Independ’t 10 12 WN Walcora 4 6 
Indyke 1 3 Nickel L 2 2B 
Inter Cer 18 21 . Nickel Off 5 7 
Indian M 18 22 icoba 4 6 
Inmount 9 i1 Nipiron 15 18 
Inore 1 5 Nocana 7 9 
Ivan Lard ji 1} Norbeau 55 65 
Iskut 5 158 Norford P 1 3 
Iso 51 54 Normar 3 ~ 
JackLn 68 9 Norsmn N23 3 
Jacobus 180 199 NAmRMSO..,. 
Jacola 1, 3 WN Sull mH. ‘ea 
Jahalla 6 8 Numalake 5 ., 
Jamaican 10 12 Numaque 2. ,. 
ardun 1 2 Nyco 1 3 
Jean Lk 9 11 Obalski 2 4 
Jeanette = ea Do's 17 18 
Jerome 5 7 Oceanic 1.25 1.35 
Jesko 3 6 Oklend 6 8 
Junior F 2.00 3.00 Olivet . «ae 
KB Mining 45 6 Olympus 2% 3% 
Kamlac 11 12 ~Ont Nick ot} .. 
Kaymac 15 2 Don mi ad 
Kenda Per 15 3 OntRareM8 ,, 
Kenlew 15 2 Orchan 130 135 
Kenmac 2 4 Ordala By 
Kenogamsis 8 10 Orofino fi 
Kenwest 5 .. Ortona 1b 63 
Kerromac 2 4 Orvalley 1 4 
Kewagama 2 4 Pacemaker 6 8 
Kiena - Dhaene PacificN 3% 37 
Kimberly 13 15 Packard P 4... 
King Kirk j 2 Panther 95 1.05 
Kirk Hunt 4 2 £=Parent RL 1 3 
Kontiki 9 10 # Parks 3 «637 
Laddie 3 5 Parmiee 33 3 
Lake Exp 10 12 Partridge if 21 
Lk Renzy 8 12 Pascalis 14 17 
Lar Add 1 3 Patrice 1 5 
Larandona 3 5 Paudash 41 45 
Lardego 1 1 Pax Athn2 23% 
Lareva i 3 Peach n 12.25 12.75 
Laroma 3 5 Pelangio 1) 3 
Laronge 2 4 Pelletier 8 15 
La Rose 1 «2. Penfield 10 15 
Larum 9 11 #£=Pensive Yk 1 3 
Lassie Red 11 13 Pershon 2 
Latomic i 4 Petitclerc ieu 
Lavant 37 39 ©Pickering 6) 8 
Lee Gord 17 25 Picton 5 7 
Lennie RL 4 6 Pinep’t 10.2510.75 
Lepine 1 3 Pitchvein 20 22 
Levack 10 20 PittGold 4 5 
Lingside 5 6 Polaris 2 
Loisan 1 3 Polpond 2% 33 
Lun Echo 3 38 Port Is % 97 
Lynwatin 13: 16 Portland 4 6 
MacAndrew1 3 Prop Hold 30 50 
Magnet 2 Prov Asb 1 3 
Magoma 2 4 Prudential 55 60 
Main Oka 33 37 Que Cob 1.81 1.85 
Malbar 1 5 QueGB 8 Ww 
Mallen RL 5 7 Qte Smelt 23 27 
Mallich i 14 QueTant 20 .. 
Man-Echo 5 7 Quejo 4 8 
Manhattan 4 .. Quest i 2 
Manterre 1 4 Raglan 18 2% 
Marchant 15 20 Rahill 16 18 
Marg RL 4. Rand Mal 10 12 
Maree 1 3 Ranney 0 
Marpic 15 18 Raylartic i; 3 
Martin B 7 9 RaymdT 2? 1 
Doun 2.00 ..  Redaurum 1 3 
Mary Ann 1 2 Red Area i 4 
Massberyl 1 5 Red Bark 2 4 
Mate Yk 5 7 Redcon 16 «(18 
Match Cdn 5 7 RedCrest 5 6 
Mattag 5.25 5.50 Redruth 23 4 
McCuaig 7 9 Resenor i 3 
McFinley 6 7 Rexora 4 #7 
McManus 1 3 RhyoliteR 2 3 
McVitGn 30 50 RibagoR 1 4 
Mica Co 15 20 RicoCopperl1 .. 
Mid Camp 3... Rich Grp 4) 5) 
Mid Chib 45 50 Rice Lake 14 3 
Miles RL 4 5. Ridgefield 8. 
Miller C 8 10 Rio Tint 1.65 1.75 
Mills RL 1 3 Roaring 27 30 
Mindust’11.05 .. Robin 23 «27 
Minedel 1 ., Romar + % 
Mineral 25 35 Ronal 1 15 
Mirado 10 12 Ronnoco 1 4 
Mogador 12 15 Rose Gold. 5 10 
Mohawk 1 3 RoyGS 2.00 .. 
Monpre 13 15 Rug RL 23 «3h 
Montgary 70 71 Rus RL 3 5 
Montco 3 5 Do un 2.00... 
Mt Keno 1 2 Salmita 8 10 
Murmac 2 3 Santiago n 7 8 
Murky 12 #15 Scott Chib 5 6 
Murphy eed Senore iou 
Murray 27 +29. « Sentinel 4 
My-Ritt Ei? gi Seventh M 2 ; 
Nasco 23 4 #£=xSheba 30 «34 
Nat Maln 21 23 Sheldon 12 14 
N Augarita 7 9 Shield 300=«— 40 
N Bruns 8 12 


Shunsby 4 6 





Mutual Funds 





Divd. pd. 
cents 

a Bid Ask. 

All-Can. Com, Fd. 29.37(25.74) 7.71 8.38 
All-Can. Div. Fd. 24(22+2) 640 6.96 
American Growth 27(13) 13.19 14.38 
Assoc, Investors 33(33) 8.38 8.46 
Can, Invest. Fund 8(34) 9.33 10.24 
Canafund 125(125) 38.88. 40.82 
Champion Mut. Fund 20/20) 5.66 6.22 
C’wealth Inter. 30133) 8.04 8.84 
Corporate Inv 34(36.5) 9.43 10.25 
Diversified Inc. B 11.6(12.2) 3.90 4.25 
Dom, Equity I. 40+12(36+12) 15.30 15.65 
Dom. Comp. Fund 10.28 10.69 
Do. non-res. 10:27 10.68 
Dominion Funds 7.5 10.21 10.62 
Group Accum. 5.41 5.91 
Grouped Inc. (n.) 20($20.25) 3.95 4,32 
Growth Oil & Gas 8.04 8.44 
Invest. Growth 6.5 6.28 6.79 
Investor’s Mut. 8132) 11.46 12.39 
Leverage Fund 17(22) 6.44 17.08 
Mat. Acc. F 23.42(23.01' 7.62 8.33 
Mutual Bond 6.01 6.29 
Mutua! Income 6.29122.73) 5.37 5.87 
Regent Fund Ltd. 20 5.49 6.03 
Sav. & Inv. Mutual 17.518) 5.50 6.01 
Sup’vised Amer 12114) 6.89 7.40 
Sup’vised Executive (1955) 38.16 eee 
Sup’vised Executive (19.6) 31.30 eee 
Sup’vised Exeeutive (1957) 5.36 wate 
Sup'’vised Executive (1958) 5.72 5.97 
Sup’vised Gr’th Fund (3) 193 2.07 
Sup’vised Inc. Fund 17(19) 4.14 4,46 
T.V. Electronics 8(e76'2) 13.31 14.56 
Timed Invest, 22(22)° #6.00 *6.00 
Trans-Can. A 974105.2) 31.20 hee 
Do. B 95.8(115.6) 29.75 odes 
Do. C 84(20) 6.10 6.60 
United Accum. Fund 23 «(14.73 «16.01 


fLess or (*) plus stock exchange com- 
mission. 

aPaid or payable in 1958, 
1957 in parenthesis. 

tOf which 10 pd. in form of tax-free 
stk. divd. redeemed for cash immediately. 

2Of which 55.1 cap. gains dist. in 1957 
and 43% in 19538. 


total paid in 


*,* 
Commodities 

Pre- Same 

Latest vious week 
week week last yr. 

Cattle ...cseeees $26.50 $25.50 $20.90 

HOgs ......seeess 24.00 24.00 29.62 

Copper, Ib. ..... .30 29 25 
Coffee, Ib. .... 46% 46% 54% 
Sugar, raw, Ib. . .0550 0555 .0570 
TROD ei oo.cc0cane 20 19 14% 


Weekly Commodity Indices 


Dow Jones Fut.s 144.72 144.76 154.51 
U, S. Labor* .. 119.2 119.5 118.6 
Monthly Price Indices 

Pre- Same 
Latest vious month 
month month last yr. 
Canada (D.B.S8.): 
Retail C.P.1.* 

HOB.) o'c'sveogee 198.1 126.2 123.4 
W’'saie* (Dec.) .. 229.1 228.5 226.1 
C. F’m Pr.* (Dec.) 217.6 212.1 204.4 

U. 8. W'sale (Oct.) 119.0 119.1 117.8 
Gt. Br. W'sales 
ee 112.5 112.5 112.0 
Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib. to 
price Toronto. Copper-e'ectrotypes, New 
York. Coffee No. 4 Santos. Spot Raw 


Sugar 96 degrees centrifugal c.i.f. 
*Base years 1947-49= 100. 
4Base years 1924-26 = 100. 
¢Base year 1954= 100. 





Leslie & Co., Montreal) Feb. 10, 1959 (Supplied by Investment Dealers’ Assoc. of Canada) 
Feb. 9, 1958 | % Due Bid Asked'4 Due Bid Asked|% Due Bid Asked 

Stock Bid Off. Stock me6 oft, Govt. of Canada Bonds: int. Bank ef Reconstruct. |New Brunswick: 
Absam “s 5S Pete St 1.20 135 Devel 
Aconic 90 1.00 Main Oka 3 38 | 3 Perpetual ... 73) 1753! es | 43 Oct. 1968/71. 92 94 

Do vic 60 70 MartinB 7 9 | 23 June 1967/68. 852 862/ 3; Apr. 1968... 91 93 | 5 Oct. 1974/77. 95) 97) 
Amer Chib22 27 Mattagami 5 51//33 Jan. 1975/78. 87) 881! 3) June 1969. 901 92) 
SEP 2 we : a = 36 = 34 June 974/36. si = Ontario: 
aneceee & «& Miller.Con i. 30.| Sq es pee ae Beale eet 4) Dec, 1962/63. 972 994 
Bald Mtn 6 8 Monor % 3 | 3 Oct. 1959... 993 991| 4 Nov. 1970... 92 4/4 Jan 1966/68. 93 94) 
Baraca 13. 18 «Natl Mal 18 21 | 3 Dec 1960... 963 97? 4) Dec. 1974/76. 93 94) 
Beimont 4 18 # Nipiron 15 20 3. May 1961 ... 96] 96! Prov Govt. Bonds 
Bracemac 4% 3% Norbeau 55 65 31 May 1970 90) 91}) T ie Ont Hydre: 
Bros’'n Ch 15 20 North Matt33 36 3] Oct. 1979 833 egy el. Gtd.: 
Big Nelli 10 15 ‘ Oklend RE 23 Apr 1960 7 og:| 44 July 1976/78. 892 913 43 Nov 1964/67. 95 96) 
Cdn Javin 123 13] Pascalis 13 #17 3 Dec. 1961 %i 46954 4 Apr 1966 68. 925 94 
Caprice 01130 36 © Prov - 4 | 32 Sept. 1965°°, 933 94; | British Cotumbia: 3 isei/e). 98 9% 
C Vauze 1.63 1.75 Quedon $ | 4) Sept. 1972... 944 951] 2 June 964 aay 914) 4 DE wrest 
Dadson ms ° 4 6 41 Sept. 1983 oo 953 43 Aug. 1972/75. 95 97 . | 
Elwd Mng 5 10 Rand Mal 6 9% | 3 Her igso | 99;|Pac Gt. East. Rly Gta: | > Apr. 1974/77. 971 90: 
Flicka 4 6 Roberval 42 .. | 4 Jan 1983... 98] 963| 42 Dec 1987 mm 8 | Sot ewe 5 
Franklin 60 65 Rivermede 2 3 E c 
Geriand . 3 : St Jude = 2 Man. Bydre: Quebes: 

bson 1 Helen : , 
Gieacoda ot! at Scott Ch 3 ’ bes ye a og ap t S July 1975/77. 96) 98; 48 Jan. 1974/77. 9% % 

Mng dan. 1 . i } 
Iagependt 10 12 Stakes 3 5i3 gs gs | Manitoba: i, | qnebes Sy aes Commtesion 
Kenmec | 2 4 Tarpoint 1 2 23 Fw 1961 92 4 3 Oct. 198... @ Nov ° 
pir30 4 almont .. 22 Jan. 1964/67. 87 | Saskatchewan: 

Lun-Echo 32 37 Wm Leys ® 12 | 3 Feb. 1972/14 &7i 894| Nova Scotia: — 
Lk Chib .. 19 YoungD 16 19 | 4 Feb. 1961... 87) 883) 42 Dec. 1975/77. 92 95 | 4) Nov. 1974/78. 91 93 
Lyndvue 9 i¢ & June 1975/77. 96 98 | 32 Oct. 1962/65. 92 % 


































































Miners Told 
Hold Costs 
Or Else... 


Unless Canadian mining is 
able to gain freer trade with the 
U: S. and hold down production 
costs, the boom currently tak- 
ing shape faces a setback, J. B. 
Redpath, retiring president of 
the Canadian Metal Mining As- 
sociation, told the annual meet- 


ing. 


The mining 
create opportunities to empha- 
size to the U. S. that trade is a 
two-way street, he said. If Can- 
ada is to remain the best cus- 
tomer of the U. S. restrictions 
like lead and zine quotas must 


be reduced. 





Sharper international compe- 
tition means that Canadian 
mining must hold the line on 
production costs or risk the 
threat of losing foreign markets. 
Increasing development of 
minerals in countries with lower 
wage and cost structures 
threaten our mines. 


Unlisted Mines and Oils 


February 14, 1959 


industry must 


Ask Bid = 
Sladen mu 67 Wildor 1 
Slate Bay 3 5 Wilroy 1.60 13 
Snowdrift 72 75 WdBrTr5.00... 
Snow Lake 6 8 Wood Croe lh 2 
Sth Duf 5 8 Yg David 164 18) 
Sth Keora § 3 Yg Shan 1 3 
Sovereign | ee 
SpinetG 4 .. OILS 
Squall 5 410 Assoc Dev 3 5 
Stand G 9 12 BaldMtn 4) 6 
St Jude 10 15 Barons 4, 5 
St Marys 16 20 BC Oil L 6.50 7.00 
Starlight 3 5 BlueCr 21 2 
Stratmt 14.25 15.00 Cdn Del 17.87) 8.00 
Sun Bear 1) 2) Cdn Sup21.50 22.25 
Sunset Yk 2 4 Claybar Ur20 21 
TacheL 19 W 


Talisman 24 


Tarbutt 5 
Tazin 19 
Temanda 20 
Thorncrest 6 
Tib Exp 18 
Torbrook 5 
Tower 3 
Trebor 5 
Tresdor 15 
TrojanC 17 
Ungava Co 2) 
United Est 1) 
Un PP 2.55 2.60 
Ur Ridge 13 
Val Dor 48 
Valor 7 
Valrex i 
Vanguard 14 
Viking 10 
Wadge 6. 
Wadasa 1 
Wakeko i 
Watson L 41 
Wedd Riv j4 
Wells LL 10 
Wembley i 
Wesley 5 
W Amult n 60 
Westfield 40 
West RL 34 
Westville 7 
West Wasa 6 


Bond Tenders 


12 Noon, Feb. 12, 
Canada Treasury Bills — Payable May 15, 
1959, $115,000,000. Dated Feb. 13, 1959. 





Dynamic 1.15 1.18 
27 ~=Edoran 6 7 
10 Empire 9 10 
21 Gateway 4 41 
35 Golden Sat 9 12 
8 GtSwtGr42 44 
20 «Harvest 21 «623 
15 Israel Cont17 21 
6 Leduc Cal 10i 12 
6 Long Pt 70 73 
17 Major ion 


N 
4 N York O21 22 
23 Nth Cont 12 2 


16 Paige 
"8 Ranchm’s 12 14 


CS ee 
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BARBER-ELLIS specialize in making the kind of dis- 
tinctive business Envelopes that effectively combine the 
important factors which gain the impact to win quick 
response! That’s why executives in every type of busi- 
ness always look to Barber-Ellis for the right variety of 
.Envelopes to provide the extra help needed in their 
operations. And selection is easy, too, for there’s every 
size and style of Envelope available, many with coloured 
stocks. Your printer can supply the B-E Envelopes best 
suited to meet your problems... or you can contact our 


HAMILTON 





2 = Realt: 17 e 

2% Richland 5 10 | nearest office direct. 

12 Royal Cdn 30 

8 Select 4 4 

; Sees ft 

urgeon 

2 EER | eanaer-evuss | yauray ; wowmua rence, tauaree 
. . . 

+; JumerV 24 87 | SALES OFFICES se Hs 

6 Van Tor 1.05 1.06 

61 comet ah i 

45 arner 

5 Westall 2 

9 W Coast 20.75 21. 5 ENVELOPES 

8 


PRINTING PAPERS 


TRANSPARENT 
PACKAGING 





1959, Government of 













Municipal - Bonds 


Calgary .... 
Edmonton .. 
Halifax ..... 
Hamilton ... 
Metro. Tor. . 
Metro. Tor. . 
Montreal ... 
Moose Jaw . 


Ottawa 


Regina ..... 
Saint John . 
Toronto .... 
Vancouver . 
Victoria .... 
Windsor .... 
Winnipeg ... 




















> >_> & 


Ce ee ee ee 


Volume of Stock Sales 











Montreal Toronto Caigary Vancouver New Yor 

Feb. 10, 1959 Feb. 9 786,900 3,221,000 RRR 5,070,000 

oe Feb. 6 827, 3,652,000 371,841 225,219 4,430,000 
34 ‘69 =84 86 5.32 | Feb. 5 918,700 4,033,000 286,379 211,132 4,750,000 
34a ‘oo 84 86 5.32 | Feb. 4 968,000 4,403,000 237,173 417,733 4,980,000 
3% ’ 87 88% 5.50| Feb. 3. 878,900 4,152,000 247 483 4,890,000 
a ; 
5 : . J 
4% 178 92% 4% 5.20 Advances and Declines 
34 60 «95% 96% 5.50 ——TORONTO—— —— MONTREAL———- 
3% ‘68 885 87 5.05 | Week No No 
3 "64 «87% 89% 5.50 | Ended Ups Downs Change Ups Downs Change 
3% 65 8688 89% 5.60; Jan. 2... 397 146 134 183 72 108 
3 "68 83 85 5.10; Jan 9... 470 303 161 183 121 93 
3% "69 «84% 86% 5.50) Jan 16. 487 287 135 181 107 132 
ery "68 85% 87% 5.50 |Jan. 23 ., 381 346 184 144 131 151 
32 "lS 75% 77% 5.60| Jan, 30 . 374 386 168 140 161 1% 
3 "69 «81% 83% 5.15) Feb. 6 .. 401 359 185 209 114 117 












CORPORATION 


CONDENSED BALANCE SHEET, DECEMBER 31, 1958 


STERLING TRUSTS 


ASSETS 
CAPITAL ACCOUNT 1958 
Securities $ 835,908.47 
Cash 121,814.44 
Loans on Bonds and Stocks 87,855.84 
Advances to Estates and Agencies 13,275.00 
Mortgages and Agreements for Sale 632,415.58 
Office Premises, Safe Deposit Vaults 119,639.94 
Other Assets 3,654.92 
~~ 1814,564.19 
GUARANTEED ACCOUNT 
Securities 4,918,554.92 
Cash 655,575.36 
Mortgages 10,180,491.58 
15,754,621.86 
ESTATES, TRUSTS AND AGENCIES 
Funds, Investments and Assets held 10,415,229.79 
27 984,415.84 
LIABILITIES 
CAPITAL ACCOUNT 
Capital Paid Up $ 933,900.00 
Reserve Fund 700,000.00 
Profit and Loss 79,630.64 
Income Taxes Payable 60,953.79 
Dividend Payable 32,669.00 
Accounts Payable 7,410.76 
1,814,564.19 
GUARANTEED ACCOUNT 
Guaranteed Trust Certificates 11,650,600.38 
Trust Deposits 4,104,021.48 
15,754,621.86 


ESTATES, TRUSTS AND AGENCIES 10,415,229.79 


$27 SAA AISA 


RAY T. BIRKS, Q.C., 
President 


HEAD OFFICE 
372 BAY 


BRANCHES 
BARRIE, ONTARIO; 


es #- tea ‘<2 


1957 


$ 638,828.81 
82,421.71 
81,154.95 
21,800.00 

840,816.51 
54,359.54 
2,522.15 


1,771, 903.67 


2,834 ,499.79 
452,155.95 
6,445 833.76 


11,732,489.50 


9 473,325.36 
$72 901 T1633 


$ 928,150.00 
625,000.00 
89,550.19 
35,000.00 
37,126.00 

7 977.48 


1,721,903.67 


$561,107.72 
3, 171,381.78 


11732,409.50 


9,473,325.36 
2,901 T1653 





ELTON R&R. MEREDITH, 
Managing Director 


STREET, TORONTO 


REGINA, SASKATCHEWAN 
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DIVIDEND NOTICES 
DIVIDEND NOTICES M " 
CANADIAN BREWERIES | BANQUE CANADIENNE NATIONALE arket Bid and As i : Citi wen 
3 xTW Bid Ask 
LIMITED QUARTERLY pIViD k Ouotations mes % 3‘ - Do: 
NOTICE OF ae Montreal zUn A ist iet'W cop et ie ram ces 
DIVIDENDS Notice is hereby given tha ont & Toronto Bid Ask Bid Ask Un A 101 108 'W Cop 92 10 
N is hereby given that the dend of three and en it t a divi- Feb. 10 xBelict 16 17% xC Que 4 SO Bid Ask Bia Ask| U Gas » - ul xDow 30 370 Wi 
Hotice js, hereby given that the! si0%) has been declared’ by the a ani: xBthim 12 114 xC Red Pig lt Dep lis Ist OC Cem ist ie | =U Min mu won ss Fatures Chicago Futures 
eet dividends payable April Directors of Banque Canadienne aa Se OS —— Boetnm + »| ae wes — | Tonvin ak win nae Crop yentrem Sigh Low Week to Feb. 9, 1980 
close of business on F at | stock of the paid-up capital| Ac-Atl 104 tame | “on, S 8 eo Do 123 16 xOka miu} UGA 2 mm x 375 400 | Aug. i, 1958 oo Crop year from as 
ebruary 1 the Bank for th i 1 Ash A ilk 14 Do w 3 4 C Textile 350 p 23) 23) xOkalt~ 117 Do xW Nac S 9 Lo for Close 1, 1958. 
+ 1959. the 28tt e quarter Do A 213 2 Do B xBideop 16 i7 xC 35 | IMM p & x0 138 B 24 4% WPlyB 17 17 j= Week Week Feb. '9|iigh "Low for _ for 
A quarterly dividend of 1959. Fhis di day of February Dop $921 96 xAsh 16 141] But WP 540 550 | I Nickel 91 & Lear 19 20 | U FIA 55 56h Wstn A * Week Week yas 
cen . idend, bearin, xAc Ur 7 T 5S 3 8 9 C Gas 3% 35i/ I Pete 1 #3 xOBS S51 .. Do B 45) 47 39, 301] .763 703 May Wheat— 
Seas ae he qottonting ts | 272. will te ' number | xAcm 7% DoA 92 9% a wey 134-132 Do A 100 104 2 Do p 8 U DoB 39 i} .74) 69) vees 76h 752 76A | 1.92) 1,798 
Rn ‘ ” xInt Ren @ } xU Keno 430 450 Do : ‘60) July .... (745° ah 798 July .... L863 1.89) (1.842 
ulative Convertibl $1.25 | Offic payable at the Main| xadvo 21 2 Deo B 8s 9% 18 2 C Glass 33 & 31 4% xOJC° 220 225 | xUnF p 43 903 92 | .744 71 Oct 748} 2014 193) Mar. : 
e - e or at the branches xAdvoc 350 355 xA A Bl Rib 124 Ini ll 112 Do 41 43 Doé 107  aeee Gh Te THA | 2.00 -ssee LEO 19th 188k 
ence Shares with a al €T~ | Bank, on or af hes of the} Ag-S 1a St ALLA 650 Do .. xCnwst 435 440 ee ; 2 9% 10 xU Oils 240 244 +s Barley— 1 May .... LOT] 1.94 
, 50 53 Cop Cl Bw 10 2° Do B Un Do Aw 18) 18) | 1.03) ~ 953 191) 1.81 we 198 
00 in the par value of M after the first day of Do p % i A os P 61 7 IPL pos % stl ll; 123 Wh May .... 1.033 1022 1 Sept. ... 1868 185 1 
each capital of the arch 1959, to shareholde =A e Dop i41 16 xBonvill 64 Ti xC Cor 34) 38 53.533 Dow #4 47 xU Telef 120 lp 3 3% {101 i July O88} 1.918 1.7 Dec. 1914 884 
pany. cord on Februar Ts of re- gnico % SB Atlas 284 «28 xBordul 8 9 xCop-M Inv Syn 282 30 O Loan 27 U 1235 Wh Pass 7h «73 | 1.003 oT sees 1,003 «1.001 1.008 Cor sees 168 «(181i 
3. A quarterly dividen i y 13,.at the close of | *AJ*% 8 92 xA +) xBouzn 6 4 15 Do A 27 23 | xUppC 104 106 xWiroy 207 ; _ sees 1.00) 998 1.005 (la) 
d of 37% cents | business. xAkaite - 46 xAt Yk 9) 11 | Bowa’ 1 63 xCprnd 215 218 Irish ew OC Be 261 27 | xVanad 350 370 7 209 Rye— 004} 1.964 1.18 Mar, .... 1.143 1.138 
per share on the outsta oot; BD xAlba 48 xAt-Ruf 18 19 t 6t 6t Corb vt 192 x 320 325 Dop 125 140 | xVand xDo w 147 153 | 1.172 1.04: May Corn (new)- : 1.148 
1” UU xAubel Do p “i 19) xIrn B 230 Oo Th 68©6=CoxWiltsy 16) esos 1103 1.095 1.103} 1.27 — 
mon shares without r y order of the Board, + xAltaD 230 u 6 7 45 Do B19 Iroq xOpem 970 980 Vent 30 303 17 {1.133 1.043 July .... 1.098 1 27) 1.12). Mar. .... 1148 Lisa 
the capital of the Cees a ULRIC ROBER Do 335 xAumac 15 16 Do 53 p 50. 50 Csmos 13° (13 G p 128 13) xOr Cr 0 360 | Viau Ltd xWinch 7 8 | 1.108 1.08 Oct. .... 1 08 1.088 | 1.26) 1.138 Ma : : 1.148 
} GE Dv 265 270 xA Bowes 1 i xJai Wai 1 \ 63 .. xWdfall eee 108 6108 18 ‘ Y «ere LIGA Li 116 
By Order of the Board. pany General Manager. Alt Gas 23 241 xAuner’ on’ an xBoymr a sg Scoulee 82 82 | Jem Pub a ss —— «0 Vicroy A Sd 1k xW Alx as ae [32 27 May 2891 285 288i re List oo tr List 18h i 184 
a = u 1 19 | =e 760 xCowic 105 108 03 .. xOsisk 33 37 | VGTr 2 p 98 .. |306) 273) July .:.. 2. L14j LI Dee. .... 1 7 
W. E. DREWRY, WAITE AMULET Algom 1 Aut PA xBralsa 75 80 -xCraig 255-268 xiaye 48 Pac Pee ik] BYpeim, ae Weed A) [SM 210 Ont. .... cies niet List| eon el fae 4 LI Las 
February5,1950 ek uM MINES, | 9.2°c 4785, 28, ZANE, gt gilt | Brat Oh xCramt, 305 315 | xielico in| Is) PgeHer St 34 eee WSS ee Set Sat May cic) sek eek 
ITED Algma 318 38 D 960 970 Do p si xCrst 8 10 Jons-M 30) xPall 3 56 xWaite 825 835 Wl Cb = 108 Si 60) July 1... 16M 61 62 
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declared o dividend of 8¢ (No Personal Liability) scout me imp Ss mt] ar OR, {DA 26 it 
DIVIDEND N xC ECr 43 4 IInA_ Iii} i Do A 14i a Tor Mor 141 150 Bi. 
per share from eamed in- NOTT OTICE — fC BP ae Doe. @ 3 four pan di 
CE 223 221 Do w56é r p 572 58 mR. G. 
come, payable February interim dividend of given that an} xC Gil JS imp oo De ws? dio 0 oT rien a Te MR. J. M, R. CORBET MR. 
sh of Four Cents (4c)| =CG.Ar 25 26 Imp O 45) 45) | Northern Fin A 40) 403/ Anno i R. W. FINLAYSON, M.A. 
28, 1959, to shareholders Biree are, has been declared by the} *¢ Ha!) 3° 9 i> % 3a Do B 39 41 uncement is made of the election of Directors ef the obal C 
of record Feb 2, 1959 LIMITED oN es MINES x Mrbn “cae mL .a “S'| No No “is 15s of. mS Globo! Insurance companies. jon Ayes ee pony. Mr. Corbet is Prec 
ruary 2, : o Personal Liability) _% 9 | Ne 39) 308 t of Area Mines Lid, ond Vice-Preside 
xC Mres 68 70 I Acc P 26 DoAr 15) Mr. Geoffrey E. Phi Presi oun : . ice-President of Mattageml 
Febrvary 2, 1999 ayable March 2nd, 1959 to Share-| xC MM 381 388 Do 1 p 40 Do B = ; : pps, President of Dominion Securi- lake Mines Lid. ond a Director of Ge 
olders of record at the ci 465 475 Do 450 p 90 xNor . r 18j .. ties Corporation Lid. and a Di ‘ “ neral Bakeries Ltd. 
: ose cMs 21 Ph 355 370 Do w56é a Director of Global Life | and Lake Dufauit M , 
Chester D. business February 13th, 1959. of) xc Mogi ise 1 De Hs > Si = or 17 18 Do w $7 10 7 Company, bos been elected @ Director of Global sa os 
i By Order of the Board. xC Morr 20 22 Do wis ow oe on SS Company. Mr. Phipps is also @ Director of Webb & K Mr. RW. Finla 
xC Mos 71 % IngrA 7 7 a RC Pi 27 (Canada) Lid., Salada-Shirri nope yson, M.A., hes been elected © Diredter 
136 5. LeSaile 80., Chtcnge 3, mL. C. H. WINDELER, xC Neg 32) 33 Inglis 3 ~ ee 143 15 Tr-Mt N 12% 125 Oil & Ge beng ada-Shirriff-Horsey Lid., Bailey Selburn of Globo! Life insurance Company. Mr. Finlayson Is Presl- 
. ‘oronto, Ontario Secretary.| XC Nor’ = as = 4 2 | xN Beage 14a 150 tr Bes = a s Ltd. and Cockshutt Form Equipment itd. a: of Fisher & Burpe Lid., W. Lloyd Wood Co. Lid. and 
; : lili} Oak W i Mr. J. MR . A Dunhill of London : 
Fortney bth 1988. sc %£ Seer ee av ms xTriad S70 575 Corbet has been elected @ Director of Canadian Equity |r a a oe 
Pere xOBrien @ 70 = 2 mM aS Rn TTP CA TT ITAA AGT CE, 











THE WEEK’S QUOTATIONS 


Quotations here listed are the officiai, exchange prices for listed stocks including curb market 































































































quotations. For unlisted stocks, quotations by unlisted dealers are given. The Vinanciai Pest o | ee i ts ES Nae hs Ae ee A 
cannot accept any responsibility for these quotations. Vancouver Pree ea ss This — 
7 535 OTA Ae pay- Date 
Bid and Ask quotes of Toronto and Range Div. Y'ld Last Weekend. Close, Range (Div. Y"ld! Last Weekend. Close Pye te RS « ment payable record 
: 1958-59 —_—|R'te Feb 6) s Jan.  Feb.6 or | 1958-59 —|R’te Feb 6) s Jan. _ Feb. 6 or L o $ 
Montreal exchanges up to press time High Low|$ %| Company Sales “30 High Low Latest|High Low |$  %| Company Sales 30 High Low Latest Bi elena hae A oe ae ee 
, are published on page 39 17138)... |Carling Br. Alta. nil .. Bi60 ALT6 176 i510 |70 4fjinter. Bronee.... nil .. Bi2% Ale 1S EE eee 
1.30 1.25). ee Se ee emer 1.25 25 19 {150 6.5, Do. pref. ...... 1s - 3. 3% BD OC POE EE Shoes 15 Mar. 2 
| 13% 11 (60+3:30 jJ. B. Center A 300 13% 13% 13% 13% 70 69 \24.00 .{Int. Mil pref... nil .. Bes Ka 69 Ld Si% pf ...... 13) Feb. 27 onred. 
. | . | . 30 30 |*1.00 -..| Do. B ......4.. nil .. B32 #32 91 69%|260  29\Inter. Nickel .... 14810 88% 90% 89 89 Bi Sea TY oy ss+eene t.27) Mar, S Feb, 3 
ndustria tocks |“ 2 30,73 80, "\Catelt Pood A 313 4 48 “ “4 5 eh. (Inter. PaintsA.. nil .. niu it 8 a Aluminum 4% pf. 33 Mar. 1 Feb 8 
; fs Was. seh. , (120 Sij De. pref....... nil .. BHM AS 2 Re ae ie ee 
WEEK ENDING FEBRUARY 6, 1959 | 47 32% 1.00 2.1|\Cent.Can. Invest. 25 34% 47 47 47 117% 04%|43.00+ 30 |Int. Paper 222... 1338) «1i7)s17% 114 tiass : o 30 Mar 3 Feb. 19 
aii ieteniitienal sad Z 199 #98|5.00 5.1; Do. pref. ...... 10 «6798 «| «64990199 199 3 124.00 Do. pref. ..ece. nil es os os 88 be is) ee a . 25 Mar. 2 Jan. 20 
(Div. Y'ld) Last Weekend. Close 59 50 (160 2.7)Chart. Trust .... nil -- BS A6S 59 59% 32 |§«.30 [Int Pete. ....... 179 40 40 38 38 PEE PERS RE - 
1958- R’te Feb 6) s Jan. Feb.6 or 21% 14%/100 48\Chateau-Gai .... 500 20% 21 20% 21 32% 2144)41.00+3.10 [Int. Util. ........ 6250 29% «30% «28% «28% ° +2200 Apr. 1 Mar. 3 
High Low-| $ %| Company Sales “30 High Low Latest|.. 5 43%\*s1.50 ..\Chrysier Corp. . 365 48% 52 49% 50 12 9%4|.70 6.1\Interp. Bid. Cr.. 460° 11% 1i% 11 il% See 04 Mar. 2 Feb. 13 
| #140 11.0019d = ..|Cinzano A ..... nil .. Bilis om See 15 21 ..| Do. B warr, .. 500 120 21) 21 21 yt Le 25 Mar.14 Feb. 20 

43 36 |.. Abitea Lumber.. 35950 50 52 .50 52 | _;:: -. (54% ..| Do. 5%% nil .. Bi.10 Si " 35% 36%|1.80+%.40 |Interp. Pipe .... 10637 55 55% 54 M4 RSG hs Ah aM Re, 31) Mar. 2 Feb. 13 
40 24%}1.70 4.4) Abitibi et 29% 40 38% 38% | 2.00 2.00, . --[Circle Bar Knit. 100 200 200 200 2.00 45 40%2/2.40 + 3.15 Invest. Foundat'n nil es -. Ag 45 "3% Mar. 2 Feb. 13 
33 «23 11.3% 48| Do, 44% pref. 761 23% 23% 23% 23% | $00 3.00). wef Do. A... 00+. nil. B3S0 A450 350 | 56 53%4/8.00° $4) Do. pref. ;..... hy ee ae am ‘40 Mar. 2 
11%  S8%i$27% ..JAcadia Atlan, .. 1045 11 11% 10% 11 | 20%  16%j*e ICochrane-Dun.a. nil .. B20% A22 121 | 28% \*.50 |Invest. Synd. .... a m2 25% 129 | . = 31 

100 92 [5.00 $3, Do, 5% pref... 65 95 s ss 95 | 14% 13 |80 5.5) Do, A ......... nil .. Bid% All 14%| 27% ‘i *.50 Bs Bis cone tne. % 27% 2% 2%! Ey» ee eS ee je ee aoa > Maar. & Mar = 
22 19 [1.20 56, Do. (A) ..... - 580 20% 21 21% 14% 7%) |Cockshutt Farm.. 3257 13 13% 12% 12%| 13% I ij.. \.|Iroquois G. pfd. 2975 13% 13% 12% 12%) fats eee ae M + Feb. 2 
17% = 17%).. Admiral ....0.. nil iy Biiv% AlT% 11% 20 9%) @ ..|B. J. Coghlin ..., 3785 10% 10% 9%» 10% Riis Tes ed & a . 

3% Wilio  aijAgmew suri: Os iat Mis’ Stele dae] rTiaas'y yas oil Terminal’. “all.” Bia” AIS 121% 4, Kb oe ul ee) 3 Me lari 

10% 8¥%4\66.13% ..) Do, pref. ..... 10 10% 9% 9% 9% 17 12 | 75+825 | Do, pref. ...... _ nil .. Bib ad 17 29 18%| ..JJam. Pub. Ser. .. 3825 24 24 22% 23 1s - 3 = i 4 

4.60 3.75. ‘lalaska Yu. Pipe 930 400400 400 400 | 33 10 |.60 5.1\Comb. Enter. ... 1635 il% 11% 11% ii%| 103 101 (7.00 68, Do. pref. ...... ah: | cn MES Wc aa 4 i ae 

= ye os --(Alaska Y. Refin. nil .. BlSO A155 1.50 | = eo o s a ose §=905 il 11% ‘ag . 12% 6 Jefferson Lake .. 2665 12 12% 11% 11% " =~ 60 Jun. 30 Jun. is 
ee ee 1B, PCL, i rove nil -- Bil Ali3 13 { i3}conf. Life ...... 4 6150 ~—«150 49 «(14 53 43% 42.00 |Johns-Man. ..... 25 47% 53 53 53 ee a . 

3.20 1 30).. +-|Albt. Dist, ..... 49225 290 3.15 290 3.10 164 155\.. ..| Do, offered .., nil .. Bl6s Al66 164 *10% 10 |.60 $9 Johnston 6% pf. 75 10% 10% 10% 10% | sy 60 Sep, 30. Dec. 18 

2.60 1.10).. eo} Do. V.T. ..... 42813 235 260 2.30 2.55 10% 7 |.50 5.6\Cons. Bakeries .. 350 u % 9 9 16 14%|.80+§.20 |Journal Pub. ...._ nil a a és 16 r*) & _ 31 Dec. 15 

4.25 12.25). .-|Albt. Gas Tr.... 18918 23.75 24.00 23.62% 23.75 | 1-00 80 |... ..jCons. Div. Sec. A nil .. BW .. +60 | 10.25 4.10).25  2.5|Kell. Doug. A .. 12055 9.50 10.00 9.37% 9.87% r » 1 Feb, 16 
23% 16ial i\Aleoma Cent. VT 256 20% 20% 20 20% an = 200 661) Do. pret. Kosai 13-430 pal {2 430 | e140 1.00; ..| DO. wart. ...-. 6923 5.75 5.90 5.65 5.75 ss = a . = = 

Sli 2dAlgome Sicei ... wins ahs sath cons Pie ta.”? nit" ma'so asi, ie | Siwy tel; lelvnnior 2721. “smo 8% 810% OM Ww] PP +a 
36% +3 |.70 24j)Aluminium .... 48796 29% 30% 29% 29% 23% 16% |.80+ 3.20 |Cons. Min. & Sm. 16367 21% 22% 21% 22%] 145 +45). jLa Comp. Fon. . _ nil .. BS aay Oa 4 3 - 1 . 3 
23% 20%/100 45\Alum of Canl p 260 21% 22 . 21% 22 ’ 45 28 |1.60+§.40 |Cons. Paper .... 18198 44 45 43 44 30% 18%)1.20 4.ilCabatt, John pap 28%, 29% 28% 29%) pT 37) Mar, 16 Feb, 27 
49% 42%)/2.25 5.1); Do. 2nd pref.. 4690 43% 44 43% 44 4.10 2.00)... ..\Cons, Textiles .. 14120 225 410 3.00 4.10 11! 7 hk. Lafarge Cem. A. 1455 11 1% ill ll 50 Mar.16 Feb. 27 

‘ 2 { “3! e ‘ 2 : 1.00 

ose Tin. ‘slanaiogee, es toe GH omy ak ese | Me tei Gh Demet oo a A, ae! ie ie Se ee eo Se ee | ee ie Ape. 1 Mer 3 
6 4 {22.30 ; lAndian Nat. ... 1050 5 6 5 6 37% 29 |.80 2.2;consumers Gas ,, 7106 3442 36% 34% 35%] 3.70 2.70}... jCakeland N. Gas 11705 280 2.85 2.75. 2.80 320 aa. as 
aia ob fad? armani, Fats oat | tote ea go SA De Aree am am nl aaa | oh al Deepa ee ee ee | So Abe i Mar 3 

(randen) aa > i “*\Cont Can Glass, 435 33% aut an” 33% 12 |.60 5.0\Lambert, Alf. A. 1290 li” 1% 12 3 I, s = : a. 2 
42 25 (2.00 48)Ang. Cdn. Pulp. 930 20% 42 39 41 mj4180 ..{Cont. Can. ....... mil ., B62% 51% | 12%  12%/.60 48 Do. B’..... er ee Pe ERENCES Ree ; 
S34 a i280 84) Do. pret, S253 kk | 98 i8ie|.308.20 Copp Clarks... 169 Tat Sle pr \Langiey's' pid."2] nil '. Bue Au te | aaa oe} 2 
4038 (225 S.2\Ang. Can. © 3 643i Me 16%. orbys Vot. ..... 19% 19% 19 a hse! anae acces. or En * a aa be 6) ceaptsceedd aia ccd aasiahiabal: Gaek amie : 
8% 5 ni . jAng. Nfld. ...... 5 1% 1% 1% 1% 20 16 {1.10 5.7 Do. BN, Vot.. 345 18% 19% 19 19% 28% 19 |1‘00-+§.25 [Laura Secord ... 240 27 27 + 26% a9 a rn ae ae eee ee — Co. 2% stk. div. Mar. 1 Feb, 6 
Le (*1.50 jAngi-Scand. Inv. nil ai a = se 7% 7%)... --|Coronation Mtg.. 975 in 1% iv. 7% 15% 10%) 50+ 10 Laur. Accept. A 400 14 12% 12% 12%) 280 urlington Steel 
45 «0411.40 3alAnthes Imp. ... 220 44% 43 43% «4% | .13% —10%4|.70+8.10 |Cosmos Imp. .... 1255 12% 13% 13% 13%) 20% 20 |1.00 $.0j\Lawson & J,A. nil .. Bl9% A23 20 ein eee rth yt ee 
%i% 6 |... «| Do. 5%% pret. 255 96% 97 9% 96 | 3.00 2.35.20 7.8)\Craig Bit ........ 200 2.55 255 255 255 | #24 120%1.00 49, Do. B......... nil 5, B0% ... 120%|—? Pint & CO issecs. BH AEN. Sae-S 

3.15 25 j.. .| Arcan Corp. .... 56961 175 (3.15 160 3.15 15 13%a|.. +.|Crain, R. L. new 8718 13% 15 13% 15 li 842.60 5.7|Lewis Bros. .... 200 10% 10% 10% 10% i PI RRS, BRC OR ear ar? cy ok acaba as —> = © 
38 ig to AlArgus °°. ISSO 30m BB | eee eR’ goo 1as ras tae igs” | May StS galBoe Aer pres, sats “Som “som “So ‘Ss ee a td Burrard BO A'S! An Maris Feb. 29 
844%. 43%4)2.40 A pref.... 2062 71% 84% 179 823 . \-+ jCrestbrook Tim... 800 1. 85 «(1.80 1. 32%  28%)1. 5 . A Ist pref. 1495 4 30% 250 ae ea . . 

; 4% 41 (\250 5.2) Do. B pref... 430 47 , a 47 48 o 21 15}. --| Do. pref. ...i.. 200 720% 21 21 21 56 ’ relies TI — Ce pect. : pil om Bu = aa \:. a: a | Can. Cement ..... 25 Feb. 27 Jan. 30 
s es .. jet.00 .jAro Equip, ..... nil .. i i, ae +4 10}... --| Do, Warr. so... 350 35 30 30 = .30 32% 30 |.. ..| Do. B ist pfd. 1710 30% 31 30% 30% 240 ao Do wid ......... 32) Mar. 20 Feb. 20 
om Tew lan te . s svceeees ome an” sn” 33% 35% = lie Fp omen oat eoee a S s6% i a 40 22%! .40 10\Loblaw Comp. A 5697 36% 40 3% 4 | SeRaM 2k peat eR tas 2 Feb. 10 

00) * . es emple .... 150 5: 00 5.00 5.00 /2| 9\Crown Trust .... : 40 40 i Ee B. as. owes ‘ 7 38 4 7% ¥, 
195 789 6.00 $41 , Se : peer | + B92 AS 195 58 42%\41.80 ..\Crown Zeller ..., 429 36 54a 4% 54% o a V4)2.40 32 De. soil. aenpibe : St 46 * tite s Bs Pitt Cee tied od Jan. 30 
6%4|.65 7.4\ Do. (B) :..... nil 1, B8% A9% 8%| 22% 19%|1.00 4.5)Cr, Zell. (Can.) A 1625 21% 22 2i%e 22 17 42° .-|. Do. A warr, .. 1108 14% 17) 14% BRePonin 3 Mar. 10 
12% 13% o Si asews Hd. A. nil + B11l% Al4 12%|) 23% 14 |.60 2.6\Crow’s N, Coal... 300 22% 23% 23 23 149% 75 \a2 “Teena Inc. .... 0 10 148% 147 147 n Mar, 20 
‘ ORO cca on 5 13% 14% 13% 14 D 1.75 1.50|... Lochabar ....... a: > 4. Bie. |. ROBE, De Oe ee en oe ees ol Feb. 13 

- . ioe oat. wiianoe Tat pt. - 9 _— = = a5 [2.00 8 2)Dalex oa... a Baa Ass as ver ce 3.2}Lon. —.. = = rh BS», Sane ke a ok kh he Be kha Bale btd Rina ieee Reel Feb. = 
6% a .|Atlan, Accept. . 125 6% 6% 6% 6% a I 6.7|David & Fre. A. 60 44% «46 45 45 7.00 4.80/§.20 . tee E 7 ; 25 Pees SEO ok CMC. WAL a Vee Le ae : 
is ii aha Acct: ie iw te te) CS a tee. oes ae as | Poo fi St, Laws Pwr, $8 “Ba By ‘> wl RCkee fo 0 Apr t Mar 2 | 
29% 15%! 1.00 3.6\Atias Steels .... 7430 28% 20% 27% 27% ee lis 5.00 ..|De Havilland A, nil .. B60 — 190 33 21%{1 3.4'Lowneys ..... wee 150 32 31% 29% 29% *| Can, Steamship .,, .70 Apr.15 Mar. 14 ' 
20% tog oo 4) bo Hiestric es 330 18 st 18% 19 WN scion cca ay ee é “ni 34 panei a 5.75 4.15). S403 jLucky Lager .... nil .. BS.00 A5.50 5.00 Pg Can. Vinegars ...... .25 Mar. 2 Feb, 16 

a0 Gm Do, Ay eccece om 8 BRO” iw) gs gm. Ang.inv. nil. | | a, Brevis) ath ames 2 ren 

8.00 2.25|.. .|Auto Fabric A ,, 55 8.00 7.25 7.00 7.00 93 93 \5.00 Do, pref. ...... -. B93 os 93 M eat Do 5% pf .......¢ .314 Apr. Feb. 27 : 

gee BB, Je Pant An. St 000 Ao igo | 2 —19%4100400 [Dom. Bridge 23-23% «23% 23%! 15 10 191.00... ci de Bed 8 ss . 

i2 7M}. jDom, Coal pref.. 235 1% % %% 17% +96 roalsoo” 5.2 Piet “= *e = _ wee 4s eer Cdn. Gen, nv. po+ts Abr. i Mar. is ' 

B 22 13 |1.00 4.5|Dom. Corset .... 625 121% 22 121% 22° | 5 61 (2.00+§.50/Maclaren Pr iim 88a a EE 20 Feb. ; 

- , a aah ai 140 eceee ‘eb. 15 Jan. 15 : 

61% 37 |1.4042.30/Bk. Can. Nat. ., 1831 57 59% $7 80%| 3° oi -jDom. Dairiesnew 713 7 (6% 6 . 6%) 23  20%4/1.20 5.3\Macleod’s A pid. 0 22 23) a2 = 33 pf Da ea a SS Ot Be; ere SE ae Se : 
56% 38%|1.60+ $.20/Bk. Montreal ** 32143 53% 55% 52% 55% 85 -10 |.. «>| Do. rts. ....... 5016 50 50 40 45 35% 32 \.50 1.4 mas. & Blo. A__ nil .. BaO% .. 35% 135) 4“ Cdn. Util. 41% pf. 1.07 Feb. 16 Tan. 30 
14 51 |2004%20/Bk. N. Scotia’.. 4022 66% 67% 66 67 | 28 a 2} Do. pref,"2..2:. 10020 20% 20% 20% | 43% -234411.00+5.25| Do. B .,....... mn a6 an ok So Fa BA Oe SOO oi ae Do 5% pf ....... 125 Feb, 16 Jan. 30 , 
6.10 4.50|.. Do. Rights... 14470 5.20. 545 5.25 5.40 _ A Lane. Electro pete 3980 Ss 34% 3 x 110 ot ~.|Mages _ Gds.. 200 1.05 1.05 1.05, 1.05 | 130 C. W. Nat Gas 4%p .20 Mar. 2 Feb. 13 : 
Ya|.. oe . ° eecee 2 f Ls yy \ \% : 

$8 Hitmensllan Province: “HN 4 38 1 be | 38 Mino sigan Engincc: ‘tmp it Go Tow| RE Mize galher"bnoessc: go a | |} I ne a ite aoe eae | 

: Bao +t id(Barber-Ellis |... nil... BS53% 10% 10 |.60 46\Dom, Fabrics... nil .. BI2 .. 13 x .. |.60  24|/Mailman Corp... nil -.. ... A20 25 Cent. Can. Inv. ... .25 Apr. 1 Mar. 25 ' 
oof Os mberElis .... nil — .. Va a 18% 1841.50 8.0) / ** Baim -: tel @& a [500 881 Do pret: 6 AEE ee I sae error vir. ieee) eee Do 5% pf .....-.- 250 Jul. 2 Jun. 19 } 

475 © 3.30 ,}Bareelona sadees als “. B430 A495 4.35 = 23'%4}8.30 -.|Dom. 43% 44% 43 43% 26 24%)1.00 4.0) Do, C.C, pref. . nil e B2 A28 25 9 A ee Cinzano A .ssssses 9d Feb, 16 Jan. 30 ; 

3 ee ted ; A495, 4: 101% 97 (450 44) Do, 101% 101% 101% 101% 5% 5%|.40 7.8\Man. & Sask. A. nil ess 5M Do 5 : ; : 
sis ssa seats ahr A ot 68 Se St e| 8, = \2.00+ 8.60 |Dom 90 «6928989 7 5%|*.40 Do, B all 4. BS ey . cee sraneieaese aes. hae eet sss OP toes eo 
y a . 7 . Z| ee] B90, DB cseeveces . oe ve | ° eereee * 
SS” ip le2s | Do. UB) <-.-2. 2070 3386 32% g5%| 9 e* 14,)-70 4.71 Do 1S 14% 14 14%] 100 99 1600 G.3\Man. Sugar pref. nil :. Boe ;: {96 | ? ; ees. “fo Juncis Jun. 

gas Shon 10 ‘“[Beatiy Bros... 200 6.75 6.62% 625635 | 7 — 788.00 4.1|Dom. Ge IM oe if 22 20 |1.20 S.7|M.L, Gardens .. 233 22% 22 21 21 |B 6 Sa ia sheeted ail ean Do veeeesseeceres, 50 Sep. 15 Sep. 1 
Fe 1.00 +$.258)Beaver Lumber. 260 29 29 29 29 ok: Dom. Magnes... 1085 1i% 1 ii 14%  (7%4|.50 3.8|Maple Leaf M... 1625 13% 13% 12% 13% PTE aE eT ny DO scontzenscors 50 Dec. 15 Dec. 1 | 
18% 17%|1 4| Do. (A) ....6. 295 18% 18% 18% 18% oe oS laste 10 Dom. Oilcioth ... 2075 43% 46 45% 46 6 85_ 9.00 5.3) Do. pref. ...... 231 49 9 =693 9 eee EE A Coch.-Dun. Hdw A .20 Feb, 13 Jan. 30 . 
29 ies Bal Do peat: te. se, He ate are] ao. 3, [0404890 Mumm Scot Inv. on Ba AL Ee, i ee ee ue oe” ae ie, ee Dl cee ae oo 
9% 7 J. ..|Belding Cort. ,, nil ¥ Pe e 3 “4 13 + Pret. .. +06 7 J “ 0. 442% pref. 9850 128% 130 124% 126% 3 Cons. Glass ...... .37) Feb. 27 Jan. 30 

y ; 18%|1,00  4.6|Dom. St, & C... 4202 22 22 21% 2158) 5.50 3.25,§.10 ..\|Maxw a. ’ 5 reese OU) eee 4 , 
wo si-10 A acgan “maces. ae ee, oo 92% 80/125, 14\Dom. Stores ...-. 3001 8% Sa 83 884 mn ii |1,00 a ezwel ae ar Bil “14% iii F 1 Ra PC Gomes BG ee 33 Feb. t Feb. 3 
i ::| Do. pref. ..... nil ** Bis ** 413% ‘e Ye\i.27% ..\Oom, Tar & Ch. 63248 14% 15% 14% 15% oe) at: bel ..|McCabe Grain ., nil .. B33 63 os [san] ran] masiaren! may] many! AUG se7Y] OCT provi ORC] say | ren [man] ara] maT juned any [Ave] seri] Oct |wov|oec| Cont. Can, ... “4 Mar. 14 Feb. 20 * 

iim se/2'00 dilwen” Telephone. 20879 dit 42% 4i% ‘aztec | 2%, 38, /1.00 4.9, Do. pref. ...... 150-20, 202 20-20% | 969% += 50 1.60 © 24|McColl Fron. .., 390 68 68 67% 67% 1958 ve Be 200: céchan nes 932 Apr. 1 Mar. 13 
o 6%) .40 5.2\Biltmore Hats .. nil - Bi% A9 7% 133%, 11780 60 5.2|Dom. ‘vextile .... 13185 11% 11% 11% 11% 93% 87 (4.00 4.4) Do. pref. ...... nil as ve of 90 Crown Cork & Seal Feb. 16 Jan. 15 : 
14 1041.00 7.5| Do. A pref. .. 15 13% 13% 13% 13% io Ya\7 00 5.4; Do. pref. ...... nil -; B25 a 130 4a 4 \24 5.3, W. G. MeMahon . nil we Ba A6 4% Dist. Corp.-Sea 30 Mar. 1 t 
50 47 |2.40+%.40 (Bird Constr. .... nil ... Ba 7m 41 =? 3%|.60+§.15 |Donohue Bros. ., 1765 17% 18% 17% 18% 10 8 jes.l0 ..|Melchers ....... . ae ee | be 10 | ps, errr: seme em ctrnrneennereiatberen — Dom. an ‘. a mrnbershsrdiens 

+13 "10, ‘Blue Ribbon °);) «30 ti2%@ 13 tid t13 42° 20 (130 38Dow Brew. ...... 81 40, 40, 40.40, 17 13%4|.60+240 } Do. pref. ...... 173 «15 «= «14% «14% «214% | (Range = |Div. Y"ld| Last Weekend. Close , emesis 
50 34 (2.50422. 50) Do. pref. ..... 35 50 50 50 50 |*.20 .|\Du Pont of Can., 5083 20% 21% 20% 21% 32 03 j.. Mercury-Chip. .. 1750 20 .20 18 15 1958-59 |R’te Feb 6) s Jan. Feb. 6 or D Brid 2041. B eb. 13 

6.25 3.50/°12%% ..|Bowater Paper.. 16465 625 6.75 6.12% 637%| ° 17 13.78 7 ‘eves ook TH 18 AB, 1, 49% 46 (2.75 8.i| Mersey P.5'a% p. 315 48% 48% 48 43 | High Low | $ %\ Company Sales 30 High Low Latest| nom seet inv. ne aah SS Soe oe 
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15% 13 |.75  5.3| Can. Canners A 1335 14% i4% 14% 14%) 2% 2.00 ..|Gurney Prod. c. 20 5.00 78.50 48.00 #8.00 | 108 100,600 96, Do. pref. 1, 3 108% 106% 106% twee | 23, WHib4O ,,|Trans-Can. CF. 450 425,35 25 oe ue Pw, ao. = a 2 
20 13 |.80+%.10 | Cdn. Celanese .. 3395 18% 19% 18% 19° | 2: et Do. pref. ...... nil... B17% Al8 17 w 13. \§.19+.10 |People'ss Ur. Jr. , 140 19% 721% 20 talte| «38% 0%. -.|frans-Can. Pipe. 26025 29% 29% 28% 27% eer ae ee ae ee — os 
33, -38%4)1.75 34 De Sie eter aes ag ee 8) 4s at [120 81Gypsum Lime.) 46396 42% 4% 42 43% | 100, 1006.00 6.0) Do. ‘pid. '...... nil «| B1v, AlU3_1u0 Ne eke --/Trans-Mt. Oil m.. 20330 13% 13% 1% 184) He Sa ot 4b ene Pee 
184% v4 Do. $1.00 pref.. 600 18 1 7 |} 16% oe .-|Photo ang. ..... 325 116% 16% 16 16 yh ee] arene See % 2% 28 ./ ae 
9.7 4.75). | Cam Chan. tae pas Bau Be Gane H 39'; 28%) 1.20+3.30 |Powell River .... 3915 37% 39% 31%, 34% | 599 3.20 ..|Twin City Gas .. 1630 4.50 5.00 450 $.00 | NS. bs & Pwr. 
6.50 4.00)... 7 Cdn: Collieries | 6675 5.62% 600 550 562%| 7% 16 |te ‘(Hahn Brass ...,, nil .. B19 Al9% 20 G8 451200 SOlrower Corp, "2. 2510 658% GT 63 ake | at Stalk. 1aMass 1|Union-Accept. . 700 1 li 10% I bt... esconn AAS ee 2 eo 
“80 64 |, ima ...... sone os e = Z 2 18 14%4\$.22% 4 ‘se De Aes). sian ae = co ae 15 48 40%4/2.25 5.4) wo. Ist pref... 489 41 41% 41 41'5 1 8% 60 5.6| Do. 2nd pref. . 450 10% 10% 10% 10% = os UE ccacad 1.12) Mar. 2 Feb. 4 
325 = 8.001.. (RMR) eneditck’ 3 be Bae Saas 16 15 |.90—-5.6|Ham. mee iseie aoa as ee 74 —«-@4359|3.00 4.1] Do. 2nd pref... 26 175 ~74 12% 73 18% AS 32 19Union Gas ..... 17635 16% 17% 16% 17 BE sce Se Ser. 3/ Sees 
“4 4hl-. ine... ni) _s i” 80 «= BY 5.00 9% Do. 5% pid... nil .. B&s .. $85 | 5.12% 3.75, |Prairie ripe ..... 8700 4.90 5.00 48) 4.9) : , ee Se Rees ee Spivie Finns. 66: «LS Pa, 5 Pee 
1% 865 |.. e-| Cdn. Cottons ... nil 1. BO% “. 9% 9%  6%4/§.12% ../Harding Carpet. 225 9% 9% 9% 9%| 3.20 2.90 jPremier dtl. .... 3100 480 480 475 4.80 J eo B nee eees O° .. a) al eee ‘oe Bate BTS 
10% § |.. ie tee a i ie ata el. 2 7%4|.60° 4iHartz,J. FA... nil .. Bil AlZ— 11. | 196 89 (8.00 S8jeremier ‘Trust -. 10 1139136135138 3 ‘ale | Do. AV. .::) nil [By Abe lo te ‘nin’. “te ate eee 
410° «135... 4. Can, Curtiss W. 43297 3.90 385 335 355 25 18 |*100 ..\Hayes Steel ..:. 155 23% 2% 21 24 | bed — ddw). erem. Iron Ore, 4915 5.90 5.75 5.23 5.25 9 j¢20  .|United Cdn. Shs. nil , BIZ. ate | O09 CMP + et eS Mar a 
14 8%)*40 = ..| Cdn; Drawn Stl. nil 3 Au a1 Gee 1.00). . .jHees, Geo. H... 1620 6.62% 6.75 625 675 | 2.15 70 (10 4 8\eresident Zlec, | 60460 165 215 Liu 210 29 © 25%|1.50S.3/United Corp. A... nil B28 Alita 23% | D0 S% pf... Sb in. Sos 
11% —-944/.60+ 104.16) Do. pref. ...... 200M ls ta gtd) 4.0300 |Hendershot Pap.. 25 4.0) 450 425 425 | 20% Wi%jiod ..\Price Bros. ...... 2957 49% 49% «47 4B =s 16%|.60+%.35} Do. B......... 320 23 «23% 23% 23s, | ONt Steel Pr. com 25 Feb. 13 Jan. 15 
2% 6.15: 1.18...) can. Dredge. goss ta ty a]. 8 75, 16.00 1.9 Do. pref. ...... 5 @ 6, 6 90 85 \400 45, Do. pref. ...... 2 88 8 8 89 % e | -|United Distill. .. nil .. .. All 9 | ,.00 i% pf ts * feb OS: Jen. 8 
8%  6%j2s3d 85| Can. Earle Of) 100 7 1% ‘t, “fia| 30 1.50 \Hillerest Coll. :. 100 2.00 250 250 2.50 Sek ..|P.R.M. Inc. ...--- nt eRe ey] «(80:80 (3.00 SA\United Fuel A pf. nil .. Bid% AS6% 56 ec. AS Cen lw, OO ie 3 Ee & 
8% = 6 Ye... ..| Cdn. Eagle Bear. 50 %. 8 . ‘ 52% 39%4/180 3.7\Hinde & Bauch . . @ 4% 9 9 4 is ne i ..|Propane Credit A nil se 85 54 44 *1.00 | Do. Bopref.... 50 48 48 48 4g | Paton Mfe. 7% pf. 35 Mar.16 Feb. 28 
29% 15 |160+%.10| Cdn. Fairb. . 1390 25 28025 am | 200 2.05)... ..|Holden Mig. A.. nil ,. B4.95 A550 4.00 i4 iiv|i00 4\Prov. sransport. 270 i3% i3% 13 ‘13%| 15%4|1.00. 6.2\United Grain A. 87 16 6% 16 16%|Pembina PL. pf . 62) Mar. 2 Feb. 13 
107 105%/6.00 5.7] Do. pref... a me ae el em. L.. ak MAREE potetenos nil  . B250 A300 2.00 46 «42. (2.00 «5.8, Do. 5% pref... nil .. BSS As6% 43 15% 10%9|° 80 = «|United Steel .... 2140 12% 12% 12 12% | Penmans Ltd ou >) 
380 0-23.50). wf Cdn. Food Prod. nil ed og .. bk. * ..|Holt Renfrew MES. Se tes dk. dem MS 26% 19% ..|Quebec N. Gas’: $072 21% 21% 20 2%| 235 £8 |.; y-|Unt. Tel. Films . 15700 115 135 1.00 195 | Feople’s Cr. J. 15+%10 Feb 16 Jan. 3 
$18 Do. A i ye ee: Oe me 1005.00 5.0) Do, 2nd pid nil B105 100 39%  27%,|1.40 36 quebec Power .. 790 38 30% 38 3914) $09  22%4/41.00../Universal ../..... nil Gu bie Mapeene . 0S ee eee 
st |. oe ee et ee 9% 10/50 2.6)Horner, F. a a ue ab mel So ee eo: ie eee mee Vv. Ww Re Bee es *| Powell Riv. ...... 30 Mar. 16 Feb. 13 
+748 Sens|8.00 + 24.60 Cdn. Gen. Elec.. nil oe | 8.88 40; Ho. De LaSalle. nil .. « «. £35 i pale Oe We Alsiest Sa ete es FS ,W, Y,Z Premier Tr. ..+++- 2.00 Apr. 1 Mar. 13 
2% 98 11:9046.15| Can. G Inv. : 0 sae ey se 45 23¥4\1 204+ 4.20 i Smith Pap. ... 1258 4% 43 Gi 43% | 3 eat j Do. warr...... xo ii% ii% iim “nm| #2 © 33.. Vanadium Ail... nil .. B3.50 A310 3.70 | Eres. Elec .... coe 28) Fed. 37 Jan, & 
- 20% 16 |1.004+% | Cdn.G SecA. 185 18 18% 17% 18%| 5% 5.0} Do. pref. ..... . 25 4 a0 20%  20%|1.10 84) Do.5%a% C.P.shs. 50 20% 20% 20% 2%|,8  % 11,78 + $1,00,Vian Lime sc, 8, OO ee fee Power o.com. & 
21 15%|1.00+% | Do. B......... nil .. Bis alg i%%| *3 S30), Hubbard Felt... nil... BS6% .. 825 1|42.73 12.75 i818 ..|Quinte Milk com. nil ,, B325. ., {275 | © 4.28) 50 Viceroy A....... 100 7.00 1.25 7.25 7.25 |Quemont M. ...... 20 Mar.31 Mar. 3 
9% SM. 1 Cdn. Hydrocarb. 1933 8% 8% 7% «8 | is Aa! i RO Owen A’ ec os 12 1034.80 ast 48h Do. A ..--... mil ye BM 6 1%) Shy Ce diybeee act oe Bilis Ast at 7: A % Mot. 2 Feb. is 
{7% $5410) Gdn. Jee Mach. . nil BI A9% * aa 9 ne, a 3 am Be ‘ 0 i ian ‘a 2 Feb. 
. re ei 9% +7 14 12%4|.40 29| Do. B.. Ala w 14 10.11.25 8.9\Vir. Dare 5% pt. 10 14 14 SS eee 1S 2 Feb. 16 

1044) 80 BA... nil B12 +e a Eas a 14 an “4 614 . 

— is, Ge Masi net a Bg Me] OB hee OA Do. pea. se Il 18411-1084 3.10 (RO. Bear. A nil ., Bl6% AIS fiT , s£o.. Wainwright ..... 235 250 230 240 | , Do pid . Mar. 
- . a 16 18%] 53 32 |§.85 jHuron-Erie . $2522 ll 7 ($30 ..\RapidGrip...... 8 10 4 1 364 24% 140 38 Walker-Good. ... 10063 | 35% 36% 35 36% | Royal Bk. : . 2 Jan. 31 
Sat eas eens ah. gh ae". ae" te | te  saless20 lasimens cs as eee ae] git 2 ache |.|Watermans Pen. 317 6 6 - 5% 6 | Royal Oak Dairy A .15 Feb. 15 Jan. 31 
1» = «1B 8S oe ae ee a SS ok | je". is \ito+220|Renold-ch. A... nil .. Bim .. 17 | 732 $50 |.  ..[Waterous Eat. 315 490 499 478 490 | SHvShu HOF |... tt Dee vee 
84 78%|5.00 Do. > 9 60 4344/1.40+-$.40 fim 65% 68 65% 68 | 87 81 47s oe te eee ee ee 2.10 }.. +.|Webb & Knapp. 6125 360 395 355 3.80 o 5i% pf - 31 Feb. 17 on red. 
+ Pm . a = 31% 26 'a|4.37 4% + 3.1 Imp. Flo-Glaze .. B32% A3S 31% as < rc nil 2 7 4 9% | 70 65 |.. .-|Wellington Fire . nil a ds ‘67 Sav’s & Invest. C. .04) Feb. 15 Jan. 31 

2 45%4(3.00 ea 4 S80. 4Siimp. Invest. A . 11% 11% 10% il'2| 14% 910%)|*.50 SS 8 oe lat a B23. 12:30 | Scythes & pe cee! St ae 
15 10 \§.500 Cdn. v4 , jhe 3} Do. 6%% pid 20 20 20 4.50 4.00) .. nil .. B1.00 .. 400 Se PE coccce 1j Mar. 1 Feb. 12 

625 1.90)... Cdn. 23% «= 21%140 6.3 P. $1.40 ser 22 «2% 22% 22%) 14% 11 |*100 _*-|Robertson, J. ni =... «BI AlS 14% Shaw W&P e ... 17 Feb. 25 Jan. 14 
nn hi Cea. 2 fag 23 i 8] 6 BCORTCBTSa | «(M7%e —11%).80—S3|P. L. Robertson, nil ;. BiS% Al3% 15% | Sf et ae 

=. 8. = 47% Sus|L20 27 imperial Oil... 4% 654M MAT | ITI 184441 00+ tan i} ‘Do. pid. ..... - 125 dt aT 16% ae Do dite ect. Bp deter 3 Mars 

be 0+ 8. Imperial a} 3. «-|Robinson Cotton. ni +» B3.00 A4.25 3.00 of A . 

b = S46% 3.8 6 5% 5% 5% 5% | 1290 1.00, ) Do, pref. .,.... mil .. BL2S A225 12.75 Shorten 66 hanes: 1.2 Eee. 2) aa oe 

12.00 » eee 10.50 11.25 10.87% 11 ee aso 86 ee un one a a -. a 2 mm 3 ae Liftis’? Teo ‘Ta% 12% 12% 12% “De On ft... 15 Apr. 30 ion 
30% . 2 . J . 44% pid. . \ 4 1 3 1100 63 Do. A ....4.... ok rae 16 © PF oe cere . 
mo nls eee SR BB Re ee) ee Oe $9 Do. 435%p, 5250p nil. BAS. Ada%e 4 | 15% 12 (80 6.4|A0e, A. V., Can. anes im td “it ‘ism Meneees- SS. Te ee Feb. 27 
™% 5 |*.20 7. “ “2 Se pre nil _.. _Bol% A525‘! Ws 9 5149 98, Do 54% pid... 1305 100 100% WO 100 ps eb. 27 

ian 5 Sec. 000 git |S 818) Do. warr. ..... 3210 13.00 14.00 12.75 1400 | 21% 14 1.00 36|Rolland Pap. A. 130 2 21% 27 27% A te RE 
33 02OCO«kO v 6%4|.50 7 ijIngersoll Mach. A 125 7 7 28 3.60 i B .. Bas. ' ; 306 y, | Simpson’s Ltd. . 3 -16 Feb. 16 

2 om 20 Mar.28 Mar 

ab. wel. clomema. oe ee ee ee ae Inglis, John 6241 6.00 6.0) 5.62% 8.624 | 9% so 8 8 © 0 Do. 4% pref. _ 0 $2 90% 00 | and of” 31) bere} Bee 

146% = 81 |.60+ el tee ee a oy 4% .JIngram & Bell... nil .. BS AS% 4%| 78% 16% 18% 76% 78 65)... a é Do 61% 2nd pf . 313 Mar. 1 1” 

ee Sian ee Do. pref. nil B21 21 we Mel oleae be : a ise ibe ise de |; tite tee Radatteeels 2 Dairy A 25 110% 110% tl¥s 110% aon ‘Fes te eer 8 

i ¥ ‘e\. aot » bb y “ ee ‘1 

100 ss 5.00 ities Bt 35 6 6 6 8 ° +h ; a andes” tee ma. - %.. 11% } 5.6|..ussell Indust. i960 1kss11% «10% 10% Stand. Brands .... $65 Mar. 16 Feb. = 
S23 8 pe, 0 On 16% 14/100 6 . pref. ...... 1% 15% \16 15% 15% | Stand Oil -....+.. 155 Mar. 10 Feb. 9 
n 2 \*40 ; = a om SB ae ee 2.40). warr. ..... 1450 295 295 260 2.65 18% 17% 17% 16% 17% Stand Paviig SO Apr. l Mar.13 
S:. wee — . m= 2 2 2 |S fee iijinterior ‘Brew. B 300 478 435 418 G28 18% 18% 17% i8te Sand. Sete i ae Mar. 29 
17 14%).80 C.W.Gast%p. 140 le 15 15 15 100 es 8 8 i 3 re * 

. We % Pp. Steinherg’s Ltd. .. 6.10 Mar 12 
21%  19%)1.10 Do. 5%% pid. . ere there been transactions during| '= Li 120 110 1. inure S 
Fie Wie $s Desks pid nil =. BM AN 30% me Wh have no tr during | ‘sx 3% 38% 35 38 De pf th pen 5 8 

2.15 110.. : Bios .on nl. BLO A1Z 118 the week covered, the word “nil pd shown under | ,, 7° at an ae un Sun Life Ass. .... 125 Apr. fear 

2.15 es Mie ccves n .. B2.10 A240 2. 3 \ 
= 30 |. cons pil .. B2i0 A249 2.15 | sales and the quotations shown are the bid, ask, and 3 ais aan asx: +g, BY, 45, 8 Soper bien no ae Mas 16 Fen af 

BLB7% = —-4.90/"4.30+4. ‘} 2650 11.50 11.87% 11.00 11.87% | last sales price, instead of high, low and close. Se ~ aa ee a ae ae a as - 1 Mar. 31 Feb. ig 

(Continued on next page) 
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Mining Stocks 


WEEK ENDED FEBRUARY 6, 1950 















Range Last Week Ending 
1958-50 Compan dan. Feb. 6 
Righ Low Divider * ‘Sales 30 High Low Close 
or latest 
A3 % Acadia Ur. . 12585 0% 8, My M% 
12 % Ad Astra... 00 10 10 08 10 
4% 231 Advocate ose S770. 3.56 3.65 330 3.55 
42 14 AGansiz «eves R605, Macd 3 .auee .30 
-70 35 AGnico .scos S881 58 58 6 47 
15 = Akalicho ... 00 50 5 45 45 
iS Alba ....ccoe 16125 10% 11 10 10 

18.62% 12. Sti Algom e2seee 14583 16.00 15.75 400 M2 

100.90 9450 Do. 5% debs 309850 99.6244 99.6244 99.62% | 
755 300 «6—Do. warr. 3a4fo 4.85 4.85 3.00 3.15 

49 12 Alscope . 1002 «23 x 2 * 
a8 M6 ARB, cvcscecs 18500 «6.15% 16% £~«.13%~=«=«'1S 
ww» -10%Amal. Lard.. 36333 31 41% <2 2 
A) 12 Amal, R.M. 18199 =«15 18 5 18 
1 4 Amer'm. . 2800 «MS a) oe o* 
#1 54 Am. Neph. “” 6575 == ag Oo AT 
10 05'4Amer. Stand. RE. ose Bo AM mi 
1.18 40 Anacon ..... 176818 112 iu 1.00 1M 
14.00 870 Anglo-Hur. 50 71331400 14.00 13.50 14.00 
Az 23 Anglo-Rou 10) 30 28 » 
52 12 Ansil ......- 126007 §6=s «32 oO ws AB4 
17 %Anthonian .. 11000 .10 10 10 10 
32 A2 Arcadia ....«. 10450 0% 21 2 2 
14 % Do. warr. . BE. ins, Boe A.10 18 
145 BA Area ...ssere 050 1,10 1.20 1.04 1.09 
195 07 Arjon ...cses 10500 14 15 13% #$£«.13% 
06's OB4AINO ...-++ 120 4.02 1.02 +.02 7.02 
08%  .03 Atlas Sulp. . 10) «(5 6 1.02 06 
«15 06 Atlas Yk. ... 10500 11 All 16% 10% 
23 15 Atlin-Ruff. . 27464 .20 20 18 .19 
08 4 Aubelie .. 5000—s «7 08 % 0% 
ol] S Augustus 5S BO 47 72 
18 6 Aull .... ° ll 10% «10 10% 
-21 Al Aumacho ... 15 16 AS AS 
16 06 Aumaque ... 193000 .13 16 12 13 
2.04 1.93 Aunor .16... 2150 2.70 2.7 2.70 2.74 
ell 6 Avillabona . B MT O a7 
wR 20 Baker Taic . 25300 26 > 23 3 
“1% 8% Band Ore... nil... B.06% A.08 0644 
25 A3%Bankeno .... 66 .22 5) 22 -A% 
12% .06%Bankfield ... 4332 8% .10 09 9 
243 19 Barnat 3 1, § 1.62 
OT 4 oe2 J j 5 
+22 7 ° ° ° 13% 
BS 51 . . d 67 
20 15 . . . 21 
29 12 ‘ ‘ 173 18% 
+73 43 oe d ° d 71 
+10 .04 Beatrice .... 169650 . . J 07% 
3 16 B'tie-Duq. .. 10392 22% .%4 22% #~«.23 
2 12 Beaver L'ge 4400 18 18 17 18 
1.55 6 Belcher . 95022 1.15 1.21 1.06 1.15 
3 .* Bellechasse . 441100 60 83 60 80 
ll 05%4Belie-Chib. . 20000 07 All 07% 10 
3.00 1.30 Belieterre *.06 1600 153 1.65 1.54 1.61 
1% 53 Bethie'm .... 51200 1.01 1.08 1.00 1.02 
23 10%Beveon ..... 20571 16 16% 16 16% 
18% .04 Bibis-Yuk. 343600_~—s«is15 18% «15 16 
1% 85 Bicroft ...... 17146 97 99 a) a] 
Aoi) 03 Do. warr. . 35150 .% A] 03 03 
24'— © Bidcop ..... . 33240 «(19 19 16 16 
33 15%Black Bay... 800 2 21 20 20 
0 csenonetee sose 22000) =07 Oi 06% 07 
14% .%6 Bordulac ... 21000 «(£7 08 08 08 
+33 19 Boreas sess. 42300 25 2 23 2 
4 07 Bornite «..+. 6000 «(413 13 12 12 
93 35 Bouzan ..... 33100 .63 6 62 64 
16 07 Boymar ..... 196366 .13% 13% 11% «12 
7.95 4.30 Bralorne 40. 8585 17.60 7.80 7.55 7.60 
65 A46%2Broulan Reef 15700 55 56 52 52 
-08 4 Brunhurst 10500 06 07% 06 M7 
09 05%Brunsman .. 10750 07 08 7 08 
4.50 1% Brunswick 6125 3.55 3.60 3.50 3.60 
23% .% Buffadison 144700 =—£18 18% 16 16 
1.77 13 Buffalo Ank. 20421 1.35 1.77 1.37 1.77 
12% O4%Bulf. R.L. .. 16200 09 09 08 08 
4.40 3.99 Bulolo *.45 . 2150 4.00 4.235 3.95 4.05 
16 6\%4Runker Hill. 16500 .09 ll 09 10 
21 .% Burnt Hill. 11000-~—S («LL 18 14 17 
45 0 Burrex ..... salle ee ne AD 40 
An 12 Cable ...se00 42167 19 .25'4 19'% uw 
a) 18 Cadamet.... 10065 .3! 32 27% «.29 
09 93 Calumet .... 100 05% 05 05 05 
9.80 3.95 Camp. Chib.. 13265 8.75 9.00 8.30 8.30 
Camp. R.L 
12.00 5.15 = $0844.05. 2230 11.50 11.75 11.25 11.28 
Canadian 
13 05 Cdn. Ast... 13506 .10 10 005 4 
1.08 48 Cdn. Dyno. 9035 61 61 55 .59 
12 19 Cdn. Mal. . 3882 .74 16 70 71 
40 14. Cdn. N. Inca 3944140 .28 AO i] a“ 
1.00 27 Cdn. N’west 279 .7 -72 65 -70 
17 6 Cdn. Thor. 9000 .08% 06%  .08 18 
33 -054eCanalask 17500—s(««w08 09 09 08 
30 12 Canam ...+.. 9200 «£22 7 | 21 23 
25 -14 Candore .... 202281 22 2 20 24, 
77 15 Can-Erin ..., 651964 66 7 4 66 
1.78 68 Can-Met .... 36275 .87 BS 15 78 
95 27 Do. warr., « 11228 36 36 35  ] 
+74 12 Canorama... 10766 17 16 15 15 
15 4 Canuba ...-. 10400 .10 10 09% 10 
05% O3%Canusa ..oe- ~ are B04 sia 04% 
“‘ITte 6 Capital ..+.. M100 12 13 10 Al 
-21 9 Captain ..... 13535 .13 13 12 12% 
4 46 Cariboo ..... 8200 .9 0 83 8S 
2A 15 Cartier Q. .. 27370 .26 28 25 .28 
Cassiar Asb. 

11.25 540  .40+9.05 .. 10915 1100 11.00 10.75 11.00 
5.00 2.25 Castle-Tre. 1s 2100 5.00 5.00 4.95 5.00 
435 $6.25 Cayzor ...... 100 2.85 2.85 2.85 2.85 

12 05° Cen, Man... 1675 .10 07 +.04 07 
1.35 66 Cen. Pat. ... 18350 1.30 1.32 1.24 1.30 
a7 07%Cen, Porc. .. 21800 .17 17% 16 16% 
+12 oS Cheskirk ... 7000 = 064 07 06% 07 
38 16 Chestervill .. 123605 .27 35 24 * .33 
80 31 Chib, Jac. .. 24120 .73 4 70 72 
2 10 Chib, eaene on 19 20 19 20 
1.90 0 Chib. Min. . 1.48 1.50 id 1.32 
82 40 Chimo sore 17 82 15 18 
16 06 Chipman 11500 =F ll% 00% .00% 
3.50 5 SF Chromium .. 320 2.65 2.85 2.65 2.65 
18 Cleveland ... 180600 14 AT 13 16 
Tr coe CUBR stance ° RE nines ee ena 12 
4.00 1.85 Coast Cop. . 100 3.05 3.50 3.50 3.50 
4.10 180 Cochen'r .10 55800 3.95 4.10 3.60 3.65 
12 Cody-Reco .. 2590 .18 19 7 18 
9! -10%Coin Lake .. 32200 .18 19 16% 17 
70 -20%Col’stream .. 264624 51 58 50 51 
20 20 ColemanA. Om. wes B.32 otee +.30 
32 16 Do,B..... » 1500 4.25 32 32 .32 
10 -04%Colomac .... 15000 .08 08 %, 
1.065 29 Comb. Met.. 15308 4 4% @ 33 
66 26 Commercial, 13000 .32 33 28 31 
55 08 Cominga .... 8000 .10 14 12 13 
aS) 49 Coniagas .... 17500 .60 63 60 Al 
35 25 Coniaurum , 10862 .29 22 2 29 
35 19 Conkey .... 4315 «4.23% 2 23 25 
22 ae B'keno 38001 w1l% = .13%) 11% )—wd1% 
20 07 ©, Beta..... 5800 .13 1S 13 13 
10 Me, Bi-Ore ... 6000 0% .10 10 10 
20 10 C, Callinan . 23775 .13 13% #««213 13% 
W% .5 €,C. Cad... 7000 06% .08 06% M1 

16.62'3 10.25 ©. Denison . 25737 12.75 13.50 12.62% 12.75 
6.00 2 Do. warr. . 8750 3.10 3.30 3.05 3.10 
3.95 2.30 C, Disc’y *.23 7112 3.80 3.90 3.75 3.80 

-73 43 C. Fenimore. 17261 .56 55S 0 52 
«19's 05°C. Gillies .. 1500.08 08 08 08 
35 15 C, Gold. Arr. 11500 .27 29 26 28 
Oe. . C. Goldfield. ee toes wise 004 
97 25 CC. Hall’well , 968275 90 97 87 #1 
4.50 1.62 C, Howey .. 5845 4.10 415 4.00 4.15 
57 -19 C. Marbenor. 10007 .50 51 43 438 
5 29 C. Marcus... 12804 .67 5 66 .70 
3.00 1.13 C, Mogul ... 104625 1.83 2.05 1.83 1.97 
10 .05 C. Monpas . ee B.06% .... 08 
33 17 C, Morrison. 2750 .23 23 22 22 
83 43°C. Mosher... 18246 .73 15 13 13 
50 -16 C, Negus ... 127500" .28% .33 4% 32 
14 04 C. Nicht .... 12966 07% .08 07 il 
45 23 CC. Northland 7800 .30 30 6 27 
sca .09'%C, Pershcourt 500 «416% 15% 45% .15% 
Oo 3 C, Que. G... 580 = 43 43 43 43 
+13 4'aC, Que. Y. . 4550.06 07% O07 07% 
14 08'4C, Red Pop.. 11617 .10% .11 -10 ll 
-23 12'9C, Regcourt. 26200 .17 7% 16 16% 
12 — ons, Sell. 8500 . 07 08 OT 07% 
+ e. 
, 83.37% 16. m4. 80+%.20 . 16367 231.50 22.75 21.75 22.25 
1.14 55 C. Sud'ry . 85300 «(77 BA 79 80 
5S 25 Cont, Potash 3704 45 0 +.25 50 
6.05 229 Conwest .... 3830 425 450 415 4.15 
42 15 Copper Corp. 191500 .32% 42 32% $38 
23 07 Copper Man. 41958 .13 16 13 14 
2.40 1.9 Cop.-Rand .. 26282 2.28 2.23 2.18 2.23 
.78 33 Coulee ...... 16450 52 53 47 52 
12 06 Cournor .... 9500 .12 ll 10 10 
1.10 4 Cowichan ... 36250 105 1.09 1.00 1.07 
4.19 1.90 Craigmont .. 4205 3.80 3.90 3.65 3.70 
13% .07'%sCrestaurum . 14500 .12 09 08 08 
14 08 Croinor ..... 2700 «= .10% = il 10% .10' 
17 O7'4Crowpat .... 49600 .15 1S 14 -l4%y 
Ol 01 Cryderman . nil 2 B.o1 es 01 
30 O7%Cusco ....... 25377 =.13% = «14 13 13 
’ E, 
90 15 Daering ..... 26875 22% 3 324% 3 
65 12 D’Aragon ... 92615 43 47 Al 46 
40 .22\4Decoursey B. 6024 .30 -30 27 29 
35 -10%Deer Horn .. 38300 .18 21 17 .18 
+20 O7%D'Eldona .... 9000 14 14% 14 14% 
83 46 Delnite ..... 13500 «62 69 42 65 
12 08 Dickstone C. soo. 8 12 12 12 
a7  Dolsan ...... 3000 .08 eo 8 0% 
19.00 11.00 Dome .70... 2635 18.37% 18.50 17.75 18.00 
26 08 Donalda .... 34000 13 14 A3 13% 
+29 +11 Duvan ...c+. 31400 .21 4% 21 .22 
18 07 Duvex ..... 30250 «15% —i«C 6 13 14% 
29% .— fae. 25000 «(14% «3.14% «13% 613% 
1.89 1.30 East Mal. 14750 1.48 1.49 1.46 1.46 
3.70 140 East Sull. 9075 ~=2.25 2.40 2.23 23 
MM 07 East. Metals. 12000 .10 10 08 08 
1.62 28 Elder ....... 80625 1.16 1.20 1.11 1.14 
50 19 Eldrich ..... 289000 48 oO 40 47 
18 is El Sol . 16022 «412% 13% 11% . 12% 
45 20 Eureka . 6000s 38 6 ™M .) 
MM ee All... 135000 ABY 12 10 10% 
AS 08 Fab. Met. ... 8000 .13 AS 4 13 
Faiconbridge 
30.12% 21.00 1.00+%.20.. 5858 29.00 29.00 200 28.2 
AM 03 Fano. - 16500 .08 6% oT 
3.73 90 Faraday « 14400 1.02 1.03 1.00 1.00 
.80 19 Do. warr. . TS .23 21 20 21 
2 094 Farw't Tung. 12700 .15 15% 14% 415 
1.3 50 Fatimo ...... 91700 .95 1.00 86 89 
01 00%¢Flin Flon ... Me 00s B.0l AOl% Ol 
06 03 Fontana "45. 3250 05 6% 6 05 
65 21 Forty-Four . 3 2% +.25 .2 +.25 
19 .5%Francoeur .. 9800 0 2% ©” 08% 
1 Friday ...... pF Boe A.10 A] 
2.235 118 Frobisher 23880 1.95 2.03 1.9% 2.00 
00.00 63.00 Do. 4% deb. 65 79.00 78.00 16.00 17.00 
13 0S Fundy ‘Bay ‘ ‘a 06 oo oT 08 
35.00 19.00 Gaspe Cop. . 530 30.75 M62% 3150 1225 
80.00 7.95 seecace 7067 20.00 20.00 19.25 19.50 
2 10%Genex ...... 12200 «=.17% 19 15 15 
1.30 27 Geo-Scient. . == 1.23 1.30 1.20 1.23 
15 08:Giant Mas. 10% 11 10 Al 
7.45 4235 oa — ' is ra 7.30 7.30 7.15 7.15 
210 © Glacier .-... - J BB 37 
-16 a) aise “o. ee 1 T500 10 «18% 10 10 
22 14 Goldale ..... 20002 18 mt 
42 %S Gold Zagle . 127235 2 MM ed 31% 
02 0O%Gold Lake .. ORs os. B.o2 A.02% 01 
™ 20 Gold, Age .. 14000 .65 69 42 AR 
. 22 Gold. Man. » 0 ea) 2 
68 07 eGoldfieldg, .. 231700 M4 a] 3 3 
yi = _— tee 100 = “—s ~—" — 
5 . randroy ... 133057 . . 
as &2 Granduc.... 64650 1.78 1.93 1.80 i. 































































Range Last Week Last Week Ending | 4 Ending 
1968-5@ Company Jan. Feb. 6 Company & Jan Feb. 6 Company & an. Fed. 6 
High Low Dividend it) ‘Sales 30 High Low Crsse High Low Dividend ($) sSales 30 Lew Goss High Low Dividend ($) sSales 30 High Low Close C oO m a n Re e ° rt s 
or latest or or latest 
4 
vany port. 
33 «©. Grandview.. nil ... B22 A 25 29 8 Roche L.L.. 91900 21 nae ‘ +s, Coastal $.04% wok” + nab eke ee 
tae esse Great Falls. nil a Bo i r i» = Rockwin .-.. 14100 “7 a. 2. x » Commané *.03 » +50 Bi} ae +1 - 
23 15 Greyhawk . 7400~— (a1 . Al . d wan Cons. 7 ° é . z seve n ioe ; ' Combined 
‘10% (04 Gul-Por. Ur. 1000 (05% (08 ‘08 ‘on 12 =.9-~Ryanot ..... nil. Bi0% All “tic | 400 163 Common ®.. 400 318 330 350 «3.50 Financial special reserve. total 
23° «= -.08%Gulch ....... 13500 ‘11 10% 09% 09% Ss oe 8 Cons. Allen. 13625 01% 08 ite 08 ad reserves snowed te, eens 
: ‘ 4 J ; i; eae mY 
13 M1 Gulf Lead... 4000 09 10 " 10 399 100 Stilew.R.. 7106 398 3356 233 33 s . = ee ‘- 4 a * = = INTERNATIONAL BANK FOR Million at year end, a ga $3 
19.75 1275 Gunnar G. . 31052 18.37% 16.75 17. 18.00 East illi in th ths. 
$60 5.70 Do. warr. . 10250 6.70 6.70 600 6.10 ‘8 44 San Antonio, 918 61 63 61 62 4909 210 C. Mic Mac. 19565 470 499 470 485 | RECONSTRUCTION AND DE- mi on in the six mon 
12 —-.04%Gwillim L. | 30500 08% 00% 08 08% | 22 © Sand River. so200 15 4.16 = 14 1S 0 06 C Peak ..... 3000 06% 07 §«=-_ 06% 06% | VELOPMENT, Washington, net in-| Bank made 15 loans totaling 
H 1, J Gu Minna: oa RAD oul Le SS eae sero 5-60 S65 $30 $55 | come for the six months ended Dec, |$431.4 million during the period. 
’ 00%  .004%Scotia . 00% A.00% 0% | 260 1. ree O. w 20280 218 229 220 © 2. 
09 02%Haitian ..... ‘92100 .67 a7 06% 06% | 137 ‘30 Sheep Creek 37650 1.05 125 1.00 1.25 —— E. F 2 31, 1958, was $21.1 million (U.S.),| These went to Austria, Brazil, Cey- 
ae . Se mene Us. ene 5.00 tt 18% at its 368 Signe Miie soo am 433 415° 4% 20 13 Dalhousi 5300 15% 18 1% 18 |the same as in second-half 1957. |lon. Colombia, Ecuador, Malaya, 
14 08%Hard Rock . 10700 .11 a 10% 11% . . gma M. §.10 . : é ousie ... eS AS% 
‘25 (08 Harr. Min... 56900 (22% ‘24 20. ‘20 | 07% .05 Silbak Prem. 3550 06 06 1.04 06 162 96 Dey. Palmer. 30903 145 144 133 137 | This was placed in supplemental ~. — Peru, South Africa 
21 12%Hasaga ..... 2005 «19% + «.20 19% 19% 82 23 Silver M.... 12956 62 63 58 62 13.62% 10.00 Dome . ..... 850 11.75 12.12% 11.73 12.12%] reserve. Loan commissions of $11.4) 4d Sudan. 
12 6 H’'d of Lakes 200 «10 10 M% 00% 19 O1%Silver R.... 5500 13 13 12% #13 3.10 260 Dom. Lease 700 3.05 3.05 3.05 3.05 | million were credited to the bank’s| ‘This brought total number of 
a 33 Headway ... 17900 51 a.m <2 2% 13 Silver Stand. 4300 19 25 0 8©=©6.19 ©6283 5 02 Dom, Min’is. 57700 .03 04% 03% 04% loans to 219 in 49 countries. Dis- 
12 06 Heath ....... 12100 08 «= .08i—i(i«C Cw 16 36 Siscoe *.03.. 17200 72 .72 63 71 1.30 .37%Dynamic Pet. 6600 1.18 1.17 1.07 1.07 re 
09 06%Heva ...... 21900 (08 §= 08 «S068 6%__| «3% «03 «Skeena ..... 4000 .05 05 04% .05 mM Oh : nil... BOS A06% .07 | bursements in July-December were 
180 1.10 High.-Bell *.05 “1600 190 «180 «1771.80 26 .04%Slocan Duv.. 22700 17% .18 16 ‘17% at 04%2Edoran ..... nil ... BOS% AS 06. it Te | $293.1 million, making total ‘ 
Hollinger 08% 04 South-Duf.., 7000 08 08 7 07 17 .08 Emp. Oi! 5500 .10 10 08%  .08% Dividends bursements since the bank was 
33.37% 20.50. 244+%¢.% 11615 31.00 32.00 31.00 32.00 25 «= «10 Stad’n "44... 64218 11% .14 11% .12% | 765 5.00 Fargo ....... 1S 7.00 7.65 6.90. 7.30 ° 
$25 305 Hoyle ....... 11635 94.90 5:10 415 4.18 223 Standard G.. 17500 10 13% am as 415 275, Ft. St. John nil... Ba4o Asse 30 established — facieal i. 
62.37% 30.25 Hud, Bay 300 52726150 62.37% 61.25 62.25 1 tanleigh ... Free GM ius oder ce On De l d Repaymen inal came 
28 «©. .15'«“Hugh-Pam .. 1666 .17 19 a 1.25 ‘35 Do. warr.. 4500 33 55 3.51 51 9.00 French Pt, pf. 1370 8.60 880 840 840 ciare $262 million in Whe at snenties 
1.50 0 Indian Chem. nil . ee Al@ 140 3.15 142 Stanrock .... 10410 190 192 160 1.60 1.05 Futurity 9800 = 82 85 8 80 Continued from page 40 Se . . 
10 5 Indian L 66700 08 09 07% 08% 02 00% Star Lake .. ni... BOl AOlM Ol H “= wtih bringing cumulative total to $449.9 
87 40 Inspiration 18866 «6.60 2 62 “8 = a Star Uren. o nil ‘ea B.10 A. 10% 4 09% 4 G 1300 6% 06 06%  .08% ear Date - million, 
Ao 10 Int, Ceramic. 18000 19 a 19 ’ 13 04%4Starrat O. .. 39800 1% . A -06'2 . . PS aee@ ee ’ ‘ ’ ¢ 7 bet 
91.00 69.37%GInt. Nick. 2.60 14810 86.75 90.25 89.00 89.00 35%. 06 Geeeley ...1: 109 SD 08 | aR alow ons, EN teat payable rovers During the six con period, > 
72 18%Int. Ranwick 47300 .36 6 33 er 1S.3i'a 8.90 Steep Rock . 48074 14.62% 18.37% 14.62% 14.87%, | 735 398 Gem. Bet... toh S08 Soe 6550 (368 bank's funded debt increased by 
3.30 52 Irish Cop. .. 2.78 3.30 2.77 3.30 17 9 Sturgeon R.. 16300 .12 13 12 13 RTT "08 Gold Sat 6000 10 "14 14 14 Tay. Pear. & Car. pf $133.5 million, bringing total out- 
2.55 140 Iron Bay... 1300 240 241 2.30 2.40 il 05 Sudbury G.. 18000 09% 10 06% .10 -. miadan ee. 3 mane se 12) Feb. 13 Jan. » ding fw eae to $1,7919 
38  .25 Iso Uran 98200 58 6 ome 53 249 1.70 Sullivan .... 5 2. 235 218 220 as unane roe 1800” 1a'so is0o 1n09 | Television Elect. . 1.08 Feb. 28 Feb. standing funded 
26 «= 12, Jack Waite. $500 .16 16 18 15 2% 32 Sunburst ..... 8360. => WW 19 480 300 Gridoil ... 7060 300 480 4.00 470 | Z0ré C. Gen. Inv. 15 Apr. 15 Mar, a million. This includes $1,563.5 mil- 
4 35 Jaye ...sse0. 13100 51 46 51 1,15 1.00 Sunloch ..,. sie dare evs t.90 ie as Wetec: aa ae Vie 01%  01Me Tor. Elev. 25 Mar. 2 Feb. 12/lion payable in U.S. funds and 
23 10 Jellicoe ..... 328233 .16% .0 16% 18% 17% .0944Sunshine ... 36950 .17 AT ae 17 ‘> “. Hich os oe ees a a” = 4 = Tor. Sav’s & Loan. .2% Apr. 3 Mar. 20 $35.3 million in Canadian funds 
ww -10%Joburke ..... 150150 .29 J 27 31 * rly =~ i ane vas pa 43 “a 762% $75 HiTower ‘6 250 700 725 673 675 es EO 7” poe : i. 8 8 , ; 
43 .20 Joliet Que. . 58870 31 aS ae : ylvanite ‘ : / ‘ ’ $ = ‘ P d pr. ar nea 
24 08 Jonsmith ... 28900 (16 ‘17% (117 22.12% 14.00 Home A 25. $388 19.62% 19.87% 1980 19.50 *| yp, Corp 38 Feb. 14 Jan. 30| HALTON & PEEL TRUST & 
Osan ee ne og Tae 28 08 Tache Lk... 125900 2223 1 22% | 2375 “1590 Hud. Bay 0. $544 20.00 2050 19.75 19.75 | ys °xenc iiili * Os Aga) Morse | oe Nas CO. Oakville, Ont. net 
’ 1.16 45 Taurcanis ... 14350 .71 3% 1 73 2.09 77 Humber . 509.200 188 1.86 61.86 | Viceroy Mig. A 12) Mar.16 Feb, 23| Profit for 1958 was $17,772, com- 
10 0 Kenville .... 11500 .08 08 08  .08 lit 38 Do.v.t..... 4000 20 65 65 .65 1, J, K, Lb Victoria & Grey Tr .30 Mar.16 Feb, 27| pared with 1957's net loss of $3,871. 
ae NS 5 An eee ee Be ee) Sl ee ie Ss hlUR Om OD 40 12 IsraelCont.. nil... .... AM 20 | Virg. Dare pf .... (31) Mar. 1 Feb. 17| Brampton and Burlington bran- 
% 2 eee ata a 248 135 T.-Hughes 10 84612 232 248 226 2.26 2%: Jump, Pouna 3000 1 3 2 wee oumet es = 7 . _ - ches are now operating profitably, 
.20 08 Do. rts..... 52190 12 18 10 -15 2.30 80 Temagami .. 10000°218 220 210 2.15 re ‘03! aoa sees 3000 043 048 4 04% West, Can, Brew 30 Mar. 2 Jan. 31| President A. S. Nicholson says. 
86 32 Kirk, Min 95017 85 85 14 14 1.26 54 Thompson .. 13300 .70 72 68 70 91 -03%Kenare ..... 3000 04%, 04% ©0404 | Week, Can. ‘ bie %3 eee eT ot amelhnd te Welt On 
14 8 Kirk, Town.. nil ... B10 A.l3 101% 10 05 Tiara ...... - 19300 08 08 05% 07% 93 7. wee i gate fa ae ‘50 ‘80 Do on : ‘1S Apr. 1 Mar. 10 8 
‘10. @ Kontiki Lead isgee 48 8610 8%" 8 2» *£ oe. . ee oS US! Ue Oe batsLeesac’"": “non 08 08% te tee | Do IN pl ccccs 1190 Mer. & Fem 13 ° = 
02 01 Koot, Base.. 1000 .02 02 02 02 33 21 Tombill ..... 5300 .24%  .26% .24% .25 a ‘hoo <n 300 108 1” @n tt | Deex rtte* 50 Mar. 2 Feb. 13 | Liabs. to pub., etc. a #84 08 
30.37% 14.75 Labrador *.25 3732 28.75 29.25 28.50 29.00 32 19 Torbrit S. 34 7 30 8.30 ro} oe. Nt ee oe lee ee oa 6 ee | Sh’holders’ equity . 689,783. 666,273 
123 90 Lake Cinch. 20500 113 120 114 1.20 14  .06 Towagmac 10.10%) .10% = 10% 5, SS Loe see a ORS: . *Secured by: i} 
95 40 L. Dufault .. 24220 88 «= .86 90 145  .60 Tr. Can. Ex 91 95 ae | . ‘ ng is P. . . . . . s—Initia:. Mtges ceoes 3,875,851 2,104,588 
12 77 L,Lingman. 3000 .10% «.11 08% 001 30 13 Trans. Res 20_ .21 19 .21 ’ t—US funds tExtr Office premises .,.. 10.288 9,290 
29 16 L, Osu ..... - 5500 23%, 24 2 13 04 Trebor . 07% 08% = =.08 08 26 08 Marigold 12600 .14 1S 12 M4 *—The ex-dividend date ‘s usually at| Liquid assetst ..... 652,780 417,363 
5.25 390 L.Shore.... 355 5.00 5.00 425 445 45 .18 Trioag at 38 30% 38 02 maid... nil Boi% .... ‘Ol | least two full business days prior to the UU sais Naas esas 4,530,600 2,621,200 
33 15 L. Wasa ... 3350 20% 31 » mi 15 16 Trinity .. .22 4 22 -22'4 3.35 2.20 Medallion ... 34836 3.15 3.35 3.20 3.35 record date tIncludes bonds and stocks. 
435 2.75 La Luz .... 570 425 435 425 430 294 .10 Trojan 21 23 .20 os) ‘99 ‘63 Merit .....<. 43000 ‘93 ‘al ‘93 4a—1 5% cum. red. 2nd pf. sh. for ea. 5| Estates funds ...... + 417,474 «300,917 
3.75 2.20 Lamaque *.20 8800 3.40 3.75 3.50 3.60 38 15 Ultra-Shaw.. 21606 21 21 19 19 40 ‘18 Meriland .... 1500 Z's ‘28 26 "6 shs held | Net profit .....4..... 17,773 *3,871 
50 19 Latin Am. 1020 = 33 35 35 35 30 17 Union Min. . 6000 .24  ) 23 4 117 ‘49 Midcon ..... 42380 ‘80 rv 75 "77 **-Subject to approval of shidrs, at | Earned per shares eee $0.26 860.088 
1.68 % Leitch G, .06 83350 140 156 1.41 1.50 7.75 4,90 United Asb.. 7150 6.30 645 6.00 6.05 26 19 Mill City 20950 32 33 29 32 | annual meeting, a stk, distrib. of 1 add.| Paid ........... one $0.10 nil 
21% .06 Lencourt 25000 .14 14% 413 13 465 3.40 Un. Keno. §.12 1510 440 450 430 4.30 ‘BB «=. 14.‘ Mill Creek .. 28300 23 30 (23 29 ©| 8h. for ea. 4 shs. held, will be made. sBased on 67,379 shares in 1958 and 
07 03%Lexindin .... 33900 .06 -06 05% 05% 68 35 Un.N. Fort.. 10001 43 45 40 Al ‘a ‘15. Mollusca 300 (25 ‘21 21 21 4—First foll. 5 for 1 stk. split Nov./38. | 66 131 sheres in 1957. 
08 04 Lingside .... 2500 «=.06 0514 05 05 1.45 58 Up. Can. *.02 37475 1.07 1.09 1.00 1.00 064 02 Monarch 1500 «(04 03% 03% 03% e—stk, div. of 2 com. shs. (25¢ par) *Loss. 
18 08 Lithium.,... nil... B.08% A.15 10 02% 01 Utica ....... nil .., BOL A.02% .03 415. 150 Nat. Pet. 8500 345 4.00 3.65 3.65 | for ea. 100 shs. held. Initial paid Jan, 15, 1958. 
250 1.50 Little LL... 12200 220 2323 220 2.30 Vv; W 35 04 N., Bristol 26778 4.08% «a. 09% 11 —_———__ 
3 i ate: ae | tee or vauey ex... foo am may go | LS 18h Cham mg Lee he ie at k 
16 © {07 Louvicourt .. 21430 (10 (12) (oI AL £08 Valor. ; «++ a USFlU ne |) Se Rhee... eb Eee In ustrial Stoc S 
4 . 10 Lyndugt .. 00008 tT | Cee. Om se Se Ue. US ‘31:16 ~“N. Davies... 21850 .26 (26% 25 28 
15 05 Lynx Yk. ... 62500 * .14 15 Al 12% 80 Snguard . .. ont : “aot 06 .03 N. Richfield. 1 04% 043, 04% 4! Continued from page 40 
31.25 21.00 Ventures .50. 3865 30.62% 31.00 30.25 30.62% - oS oo = - a a aa oseasapent 
1.75 1.15 ViolaMac ... 14600 1.73 1.75 1.60 1.68 va tan et Ge “Ge te on” ee Se Range |Div. Y"Id) Last Week end. Close 
Macassa 37 14 Virginia .... 88500 .20 28 21 24 38 ON von ‘or . 1100 3 2 30 0 1958-59 |R'te Feb 6] 3. “sam Feb. 6 
3.20 2.40 12+-3.03 4570 3.00 3.05 2.85 2.85 8.40 5.15 Waite A. 4.20 8665 7.60 . 8.40 7.70 8.40 ‘9 12 N on i oeee 114700 “20! 8 “201 "33 High Low [{$ | Company Sales 30 High Low Latest 
rs .20 MacDonald . 32600 .38 38 31 35 27 ‘18 Weedon Pyr. 19400 .22% 23 to. Se ee: ee SS — s = 
33 05 Macfie ....., 40900 12% 14 ll Al 05% .02%Wendell ..... 25200 03% .04 03 04 : ’ D bis — i. : ' ’ : 41 ] .[Woods Mfg. ..... 125 49 40 29 40 
1.47 90 Macleod .... 9400 1.20 125 119 1.19 16 \0814Werner Lk. . 14600 .14 16 13% «14 nim wearer sso 25.00 0.55 sabe fate 20% 101% 33 1.7| Woodward A... 8955 20% 420% 20% 20% 
Madsen R.L. 30-20, West Ex ie 2 oe ee Lie Pal aieeas 4605 165 180 155 160 10.75 7.50). Do. A warr. 1040 10.50 10.30 10.37% 10.37% 
2.95 1.70 .10+4.10 44440 290 295 280 2.84 00% 05 West Mail, .. 81500 .07% *.08%4 07% 08% 2, 1.10, Do. wart, . 4008 168 180. 1.58 Le, * ¢.0015.18 “|woat Combing’. nil orm ASO eats 
14 04 Magnet ..... 2105011 ll 09 0914 18 07 West Min... 700 .15 5 ll 15 i> 4a ene ate —_— 2 Se ae 2.25 1.50)... ‘JYork Knitting A 300 11.25 i 30 1.80 Tso 
06 .03 Majortrans .. 22000 .04 04 903% 03% ll .05 Westville ... 16000 .08 08% on 08! . 2 and .. aan” “tee = = = 33 25). ee al 30 «4.05 35 ‘25 ‘35 
1.30 92 Malartic 8775 «(1.04 1.07 1.04 1.04 2.60 66 Willroy ..... 61200 2.25 2.30 2.10 2.11 “a ‘OT NUR tresses auase 18 ‘ "18 "7 4 40 * (1.20 3.3Zellers .......... 335 37 36% 35% 36% 
12 = .06%4Maneast Ur., 7500 .08% .09 08% 00 1.85  .30. Do, warr,. 8100 1.71 165 J.47 1.48 44 ‘ u-Reality . . , q l 50 42 |225 49! Do. 4%% pref. 25 45. 45% 45% 45% 
93 .234aMaralgo 61525 37 37 33 6 67 13° Wiltsey C. . 206000 .18 18% 16% = 18 Oo, P U.S. funds. aaParticipating divd. Dividend action deferred. eStock 
15 05 Marcon ..... 22350 .13 14 12% 14 08%  .05 Winchester . 9400 .07 08 07 -08 1.58 1.08 Okalta . . 9665 1.28 1.28 120 1.35 divd. ¢eInitial. ¢Less than board lot. 4Note: When sales 
1.39 40 Maritimes ... 83490 1.24 1.29 1.17 1.17 20 12 Windfall .... 14430 .16 19% 17 19 215 2.00 Oregon N.G. nil : won A1.65 2.15 show nil the figures are bid, ask and latest sale. {Paid or declared in 1959. 
45 10 Marpic....... 73500 17 8.19.16 19 03% 01 Wps. R. Tin nit .;, B.02 A.03 02 | 91:37% 15.62%Pac. Pete. .. 73326 17.12% 17.37% 16.75 16.75 tExtra paid in 1938. *Paid in 1958. esOn arrears. 4sOn Redempt. 
40 08%Martin MeN., 765610 .29 .40 27% 135 1.70 1.20 Wright-Har.. 68235 144 142 140 = 141 ; : 
Mambervi 1 25 12.50 11.25 Do. warr, 910 11.50 11.87% 11.25 11.25 
° * . 1 e. ee ee a) 5 5 ——— 
50 ““iS\Matachewan, 24500 “ils “Liaw “Li? « “18 .z 400 270 Parker Dr. 38 300 375 360 3303180 ae 
0 12 ‘Maybrun .. 93000 (23 137 cH 2 a 10 Yale Lead .. 178350 30.37 30 uM 8 arker Dr. . 0 73 . 
; "- Meintyre ¢ ; : , 10 .0542Yellorex .... 5500 .09 09 08%  .09 - . ve Pen Piste = <= a a ue Th B f N Se tia 
95.00 67.25 2.004+21.00. 1120 92.25 95.00 91.75 92.25 iS 6 2 het eee RE = oe Poe’: ee ine a0. kee ie e Bank Oo ova Oo 
ss 10%MeK. RL. . 137600 0 At 3% 3S 2 stn ..c. 8700 07 ‘07% 08% 06% | 2.12 38 Petrol ...«., 223960 2.00 2.12 1.99 2.03 ; ; } y 
yi Tig eee a 14 ($4, Yukon Cons. 7600 65 65468, 166 60 Phillipe ..s++ 62120 1.38 160 1.40 1.87 We have written a shoxt review of The Bank of Nova 
S fea Se we oy S AlveZalpe 008k | 8352S Prairie cesses 1700 290 205 288 2°90 Scotia which tells why we consider the shares a good 
1.50 41 Merrill Is... 45100 112 123 1.10 1.15 . on Oren bs 9 + ae ’ . ’ 36 ‘1@ Prosper :.... 2600 .26 # 25 25 . y 8 
1 . . sae - 
AT. AC Mote Ur... Mme 13 di% 1818 Oil Stocks 350 2.42 Provo - = 299 310 295 32.05 investment under current conditions. We shall be glad 
1.18 65 Midrim ..... 6900 82 82 .80 80 ’ ’ , 
28 08 Midwest .... 287350 2314 28 23 271% = = = OL... “a - al 06 .03%4Que. Oil D,. 22200 .04% 05 $¢.03 05 to send you a copy on request. 
3.15 1.77 Milliken L.. 56829°263 2.70 242 2.45 1. so. Aax cece, Om rie : y  ‘o9 15 08 Quonto...... 14191 .10 12 10 10% 
13 06 Mindamar ... 13000 .08 08 07% 07% y EE Bg ye OO sata ae 8 <a 40 10 Ranehman’s 0. 400 (12% #15 11% 11% Se : 
15.50 9:10 Mng. Corp. *.50 2805 14.00 1450 14.00 14.00 53 32 Alta. P. Cons, . St 0 2.75 1.90 Ranger ...... 17375 2.10 227 210 2.24 Enquiries Invited 
28 Min. Ore . 52800 17 18 1614.16! 23.04 Aldina ...... nil }.. B.08%4 A.10 08% 10 05%Reef Explor., 20700 .07%  .08 06%  .06% 
‘2s uM aor 500 14 4 “4° CUM 60 27 Allied Roxana 6000 35 39 35 37 05 Oe Mints... nil B03 Ad4%s 1031 
172 (70 oo 6000 1.25 130 120 1.20 S fF ae. ae So! 156 |80 Richwell .... 52883 150 155 144 155 — 1 
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Question: 


Was Monday’s break 
the signal to the end 


of the bull market? 


Answer: For a number of stocks it definitely was. From here 
in, the recent public favorites will probably find their ceilings 
of supply startin to cave in on them. You see, the break in 
values has forced their sponsors to eat stock rather than sell it. 
Now these sponsors are anxiously looking for bids to enter their 
markets so that they can use these bids to support values. 
Furthermore, a bid for stock below the market prompts the 
promoter of the stock to knock his market back to the levels at 
which the bids can be hit. In turn, this precipitates a fresh round 
of panic selling by the public to whom distribution had been 
conducted. In short, therefore, things do not look too good for 
a number of recently favored stocks. 


Question: Does this mean I should get out of the market? 
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Answer: No, it does not. It means simply that you weed 
through your portfolio and discard the issues which do not 
conform to a new kind of market pattern — bearing in mind 
that this bull market has successfully broken most of the old 
rules and may well break all of them by barging through to 
new highs after a few weeks of further testing. 


Question: would you mind explaining exactly what you mean? 
How can I prepare for a bull market and at the same time, 
sidestep the bear market? 





Answer: We've been doing this for the past few weeks, with 
fair success. We've been taking profits in those situations which 
have already started to top off, and have been plowing the 
proceeds back into stocks which are currently suraping their 
rock-bottom lows. For example, in the past few weeks Mitchell 
clients have been cashing in Anacon at $1.20, Maralgo at 40 
McDonald at 55, Ajax Pete at $1.02, and New Hosco at $1.40 
in the anticipation of the subsequent decline. Practically all of 
these stocks were originally put into their portfolios at fractions 
of levels at which they were sold. Now the Mitchell clients are 
starting to replace these stocks with other bottomed-out situa- 
tions like Cody Reco at 20, Chesterville at 25, and Cons. Negus 
at 25 — since these are the new stocks which look to have the 
potential to become prominent winners in the next major bull 
market. 





Question: Is it too late to get in step with your older clients? 


Answer: Not at all. The difference is that our older clients 
will be vane poe accumulated from their previous transac- 
tions: you will have to start with fresh capital which will prob- 
ably limit their initial ventures. However, we feel the trader 
who is fast on his feet and is quick to grasp the professional 
methods of the market should be able to move into a half dozen 
stocks and emerge relativel qk with sufficient profits to 
match the trades of older clients. If you want to take a whirl 
at it, send $5.00 covering a six weeks trial subscription and a 
copy of our booklet: “Making a Business of the Stock Market” 
and the introductory chapters to our Trader’s Notebook Series. 
Our address is: in 





MITCHELL OF CANADA INC., 








1420 Genesee Bidg., Buffalo 2, N.Y. 









CITY OF GRAND’MERE, Que., 
has sold $141,000 5% 1960-69 and 
$234,000 44%2% 1970-79 serial de- 
bentures to Creighton, Mackenzie 
& Co. at 93.09 indicating net cost 


of 5.434%. Callable after March 
1, 1969, Proceeds for municipal 
garage. At Jan. 31, 1959 city’s 
net funded debt $2,514,800, Popu- 
lation 14,834. 





A Just What do you Need - 


TO BUILD YOUR 
FORTUNE IN 
CANADIAN STOCKS? 


Above—in a handful of words—is the function of the Canadian 
market which seems most often to be overlooked these days. 
Some of the great fortunes of recent history have been amassed 
by men who have looked for new frontiers to conquer and who 
have learned to use the world’s last true frontier marketplace 
to raise funds for their ventures and reap the rewards of their 
successes. 
And don’t think that the taymen who follow these developments are 
universally led to the slaughter. Fleecing the lambs is quite another 
aspect of the game—as we shall see in later discussions. In just 
the brief interval of some 14 months since we began our series of 
weekly Canadian commentaries, we've seen quite a number of tidy 
nest eggs springing up in the hands of elients who have learned the 
techniques of making capital grow by properly attuning it to the right 
trends and the right markets. 
In some of our first issues we dwelled upon the intriguingly 
tight technical condition which was developing in a stock called 
New Hosco. Six months later, when we issued selling instruc- 
tions which reached clients on the top day, we were surprised 
to hear how many readers had picked up a thousand or two at 
13 cents and had started off their Canadian ventures with a bang. 
But this ween a technical trade—something we do from time 
to time to add working capital and to take advantage of some of 
the oddities which crop up in the course of the elaborate chart- 
ing operations we conduct in New York and Toronto to keep on 
top of trends and reversals in the pace-setting pivotal stocks 
and basic commodities. We threw another such oddity at clients 
a couple of weeks ago. Told them to go in and buy Lukens Steel 
on the Big Board—a move which some of our more astute 
readers promptly followed. at $75 and $76. The stock shot to $89 
the next day and made the front pages. 


WHERE TRUE GROWTH COMES FROM 


But the real growth in clients’ accounts is coming from precisely 
the kind of development the Canadian market was designed for 
—the making of new mines and the discovery of new methods 
in metallurgy. We crowded clients into Irish Copper so exuber- 
antly at 75 cents and $1 a share that we were actually once 
investigated for it—and panned editorially by a Toronto paper 
which accused us of touting. 
We took these same clients out of the stock as copper made an 
intermediate top on our charts in October. Some, who had 
followed our advice to rr sitions on margin crossing 
1.10, came out of this trade with their money expanded seven- 
old. In November and December we put them back in again 
as the stock triple-bottomed at $2. So now at $3.35 those who 
understand the leverage uses of margin have more than re- 
doubled their funds. Is it difficult to see how some of our clients 
have been able to report making $40,000 and $50,000 in this 
stock? And if you don’t think they'll roll profits like those into 
small fortunes, you just don't appreciate what we face in 
today’s copper market. When copper was 23 cents we were 
pencicney alone in calling it for 30 by the end of 1958. When 
it was 30 and Bay Street turned bullish, we know we were 
alone in calling it for a correction to 27.5. And now we're alone 
again in calling it for 35 cents this year and 60 cents before 
many pe have ish Copper is now making better 
than 10 cents a pound on more than’ 80,000 pounds of copper 
production daily. We're calling it now for an eventual move 
to the level where Geco is selling—not only because the charts 
call for $16-$18, but because the fundamentals indicate that it 
will eventually report Geco’s present level of earnings. 
Another stock we've been roundly criticised for recommending 
is the much-belabored Jacobus Mining. But our studies of 
powder metallurgy and some of the other vital new processes 
company is svelooing go back ten years, and we know that 
these le are playing or big stakes. Because of the lambast- 
ing th wok has taken in the past four months, Torontc clients 
have been able to practically double their money in it twice- 
over by buying as the short crowd has ill-advisedly tried to 
break it. Even today at $2, we say that this one has barely 
its upside career. 
A lot of major Lege gees are going to come along in the 
next couple of years of bullish action—and a lot of fortunes are 
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Taking Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 


ET 


By FRANK KAPLAN 


Uranium stocks continue sliding with no important signs of 
buying interest. Latest downward pressure is sparked by the 
closing of the Spanish American mine and mill of Northspan 
Uranium Mines. 

Still lurking in the background is the uncertainty over future 
market possibilities.‘ For Canadian mines, the uncerfainty is 
greater than for U. S. mines. Contracts here expire in 1963 and 
options are held on possible supply until 1966. In the U. S., the 
mines are assured of markets until 1966. 

The president of crown-owned Eldorado Mining & Refining 
commented recently that “the industry was brought into being 
by a national emergency and there is a responsibility on the 
part of those who precipitated this action to make sure that no 
national calamity results.” 

This statement obviously is pointed at the U. S. which rushed 
Canada into uranium in order to obtain supplies for atomic 
weapons. 

Here’s how some uraniums have been trading. 


LCL LL LD 


Latest End 1958-59 
Price Jan. High Low 
» $ $ $ 
POI an ins csp howipetels oibsanertan 14 16 18% 12% 
BICTOS.. ccc cvcdcccs sb veeudevedbevsous es 92 97 1.35 85 
COMED a v'us'ascanccpocenseeetants coade -76 87 1,78 68 
Come: BIOORIOR si c's on ccgencccedubvetsiices 13 12% 185 10% 
FORGE” cad si cudedbatekses dy sertevonets 1.04 1.02 1.73 90 
GUM 4 occ cdevaccucddccueseciochegses 17% 18% 19% 12% 
PRIM cs cab evictbdccle ess veces cteena 2.37 2.63 3.15 1.77 
SPINOR Viewes vatesbd ddakecccthosscuns 1,02 1.07 2.10 15 
SRORUMEEEE. 85066 cVivcrbeCevscccncaaetes 2.00 2.05 4.60 1.81 
PENG! heb cclnc ss Shetecsicencccvsvesene 4.45 4.60 6.20 3.80 
7 * * 


. 
Here are a couple of casualties in the never-ending fight of 


|a mine to find ore. Belleterre Quebec is closing its gold mine 


shortly because of ore exhaustion. Belleterre shares are at about 
$1.60, little changed from recent levels. They’ve traded as high 
as $3 and as low as $1.30 through 1958. The mine closing ha 
been expected for some time. 

Silver Miller Mines has also run out of ore reserves at its 
Cobalt property and is shutting down its mill. This is the company 
that revived the Cobalt camp .when prospector Harry Miller 
brought it into production in 1949. It has had to suspend milling 
several times while ore reserves were built up. This suspension 
is indefinite. Silver Miller shares sag to 46c from about 63c 
recently. nef - ° 

Control of Chesterville Mines, a cash-rich former gold pro- 
ducer (from 1939 to 1952) has changed hands. Veteran mine 
financier Ewart Angus sold some 900,000 shares to Bay Street 
entrepreneur D. T. Winchell. Chesterville has some $700,000 in 
cash and securities. The shares rise to 32c, then settle back to 
30c, ahead from 24c level recently. 

Jacobus Mining, also controlled by Winchell interests, moves 
back onto listed market. These shares were suspended pending 
an investigation last September. They were trading at about 
$1.90 on the over-the-counter market. 

More interest in Mattagami area drilling. Radiore, rumored 
to be starting drilling, trades actively as it climbs to 82c from 
50c at the end of January. Southern Union revives to 37c from 
25c and Northcal at 25c is ahead from around 20c. 

* + +o 

Fatima Mining, getting ready to go underground at its nickel 
property south of Timmins, is looking for money from Europe 
and is still drilling on surface to probe the ore to a 1,000-ft. 
vertical depth. The shares at 82c are off from a recent $1 level. 

New Hosco Mines, also shaping up as a possible mine, reports 
ore reserves indicated by surface drilling at 1.6 million tons 
2.53% copper and 716,000 tons 8.23% zinc. Shares of this Grasset 
Lake property are at about $1.32 as they slide back from $1.44. 

Generally, mining issues tend downward in line with easiness 
in Wall Street and half-cent Ib. reductions in lead and zinc prices 
by Consolidated Mining & Smelting. Lead now is 1lc in Canada, 
zine is 11%c. Smelters eases to $21% from $22%, 

” * * 

ON THE OIL AND GAS FRONT — prices generally tend 
lower with Some speculative interest stirred up in individual 
issues. B.C. Oil Lands, a tightly-held situation financed by J. H. 
Hirshhorn interests, surges ahead to $11 on the over-the-counter 
market from about the $7 level at the end of January. Company 
farmed: out extensive acreage in the Fort St. John area and 
now rumor says the operators have clicked. 

Devon-Palmer has a.39% interest (329,319 shares at last 
report) in B.C. Oil Lands and its shares reflect interest in the 
B. C. operation. Devon bumps ahead to $1.53 from a recent $1.33. 
Hudson Bay Oil & Gas sags to $1934 from a recent $20% as it 
reports a drop of 59% in profits in 1958. 

Details of Tidal financing are one for 10 at $1.72 a share 
with rights expiring March 6. Those who take up additional 


stock get a call on one share at $2.04 for each two bought at 
$1.72. Meanwhile one well being watched by Tidal followers 
is reported to have ceased operations and a second is down some 


1,500 ft. at last report. The stock at $1.80 is down slightly. 


OVER 100% PROFIT IN EIGHT STOCKS 


Recommended by this Service since Oct. 1, 1958 


Recommended High 
Price Date Since % Profits 
Rr 58c Oct. 9 $1.18 103% 
2. Bateman Bay ....,. ‘ 35¢ Nov. 6 73 108% 
3. Consol. Vauze ..... 67c Oct. 9 2.20 228% 
4. New Mylamaque .,. 66c Oct. 23 1.91 190% 
5. New West Amulet , 28c Oct. 30 65 132% 
6. Place Oil & Gas .., 44c Oct. 9 1.15 160% 
7. Portage Island ..... 43c Oct. 9 1.24 188% 
8. Willroy ........ obo 1.08 Oct.. 30 2.65 145% 


MORE results as expressed by clients: 
“I would like to say that the advice you give in your Letters 
is fabulous. I have taken your advice on some of the stocks 
you have pointed out and they are paying off.”—Toronto, 
Ont. 
“Congratulations on your most impressive batting average.” 
—Dunblane, Sask. 
““May I congratulate you on what I believe to be an out- 
standing advisory service that you operate.”—North Troy, 
Vermont. 
“Allow me to congratulate you Mr. Percival on the most 
excellent manner in which you are putting out your weekly 
Market Letter.”—-Yarmouth, N.S. 
“I think you have done an excellent job. Your Letters are 
very clear and to the point.”—-Houston, Texas. 


OTM MLO LT 





(Established 1936) 


Fill in the coupon below and return It fo us immediately In order 
te_recelve our _newest_recommendations for_omazing profits 


Stock Market News & Comment Ltd., Investment Counsel, 
Alan F. Percival, B.A., B.Comm<, President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATE: $15.00 for 25 issues; 
$5.00 Trial Service (8 issues only). Airmail 
points. 


(0 I enclose my ch 
of your Weekly 
& Comment.” 





$30.00 for 50 issues; 
Service to distant 
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(Please Print in Block Letters) 
fi unbecription entities you to personal advice om your stock 


Speed Up Underground Move 


bougamau copper camp picked 
up momentum this week as 
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We are interested in acquiring additional 
mining properties and/or claim groups of merit. 


Write us giving fullest possible information. 
All offerings treated in confidence and promptly acted upon. 


NORTH MATTAGAMI MINES LIMITED 






















At Portage Island Mines 


The new boom in the Chi-}| The move underground, com- 
ing sooner than expected, may 
mean more millfeed for the 
new plant of Copper Rand Chi- 
bougamau Mines. 

Construction of the 1,500-ton 
mill at Copper Rand is going 
ahead with operations sched- 
uled for late this year. Both 
companies are under the control 
of Patino of Canada. | 



















Portage Island (Chibougamau) 
Mines announced an undeér- 
ground exploration program. 

The company is one of many 
that has been speeding up ex- 
ploration and development fol- 
lowing freeze-up last fall (FP, 
Jan. 10). 

The move stems from en- 
couraging results turned up in 
drilling from the ice of Lake 
Chibougamau. The drilling has 
outlined an ore zone about l,- 
500 ft. long, extending east 
from the boundary of producing 
Campbell Chibougamau. 

Shaft sinking is expected to 
start in early spring from the 
shore of Portage Island. 

Until results from the under- 
ground work come in, company 
officials don’t want to give esti- 
mates of ore reserves. 

Structures in the camp have 
proved tricky in the past and 








ee ANNOUNCEMENT SEE 


SCHERING APPOINTMENT 


GUESSING CAN BE TOO COSTLY! 


Previous Bull Markets in 1929, 1937 and 1946 had a definite 
behaviour pattern, Will history repeat itself. Will our 1959 Bull 
Market follow along similar lines? 

In these previous Markets, Stocks sold at or above 20 times their 
Annual Earnings. Then came the aftermath. Ask yourself if you 
are fully aware, and if you know what to do, to safeguard your 
position if this 1959 Bull Market follows the pattern of previous 
ones? 

Here at Co-Ordinator we have, for some time past, been advising 


the. company ig taking’ no caution. We have watched popular Industrial Securities almost 
chances. : fie double in price this past year. We know, on previous performances, 
Indications from _ drilling 


how low they could react. Do YOU? We also know that Mining 
Stocks, which have been lagging, could abruptly become star per- 
formers when their time comes. Do YOU know when that time 
will be? 

We keep under constant analysis some 800 Listed Stocks, and give 
advice from time to time on all of them, in the light of their 
individual behaviour patterns, plus political, economic and every 
other factor that affect prices and trends. Only:in this way can we 
give over-all policy guidance to both large and small investors, 


point to the possibility of the 
Portage zone as an extension 
of the Henderson zone on ad- 
jacent Campbell property. 
Structures are similar. 

Latest drilling results came 
from a group of holes inter- 
secting the ore about 150 ft. 


JOHN C. MARTIN 
The appointment of John C. Martin to 


the position of Comptroller of Schering 
Corporation Limited, pharmaceutical man- 

















vfacturers, is announced by Mitchell ° a 
deeper than initial drilling. Chadrjian, Vice President of the com- Try " eta ) 
: ws yourself. laxe a po ee COUPON -—-———— -_ 
In one hole 35 ft..was inter- | pany. SUBSCRIPTION to our i | 
sected grading an averagée| Mr. Martin, a graduate in Commerce Weekly Market Letter THE CO-ORDINATOR PP-COT-89 | 
1.77% : of Sir George Williams ‘College, and Y a 21- Hazelton Avenue, Teronte 5, Onterie 
‘17% copper. Of this 17 ft. formerly Finance Manager at R.C.A. and prove to your satis- I | 
ran to 2.82% copper. A second | victor Company Ltd., succeeds Mr. E: R. faction that, with our | Please send me a 4-WEEK TRIAL SUBSCRIPTION, | 
hole turned up 13 ft. of 3.47% | Rowe, who will take up the post of considered and con- | for which | enclose $4.00 | 
copper. Financial Administrator, International Di- servative advice, you I seaman ; j 
vision of the parent organization, Scher- CAN invest and trade o cveedecececcecegngeccoese eveceeees | 
WESTERN MINERS MEET ing Corporation in Bloomfield, New profitably. | Adoress CORO e OOO eee Oe eR eee eeeeeEeeeseEe | 


Jersey. 
Mining operations in Western 
Canada will be teviewed at the 
annual Prospectors’ and Develop- 
ers’ convention to be held in 
Edmonton from Feb. 19-21. The 
convention is sponsored by the 
Alberta and Northwest Chamber 
of Mines. Featured speaker of 
the three-day meeting will be Dr. 
C. Riley, president of the B.C. 
and Yukon Chamber of Mines. 
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230 ADELAIDE ST. W. - TORONTO 
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CONTINENTAL 
URCES LIMITED e @ 2 @ 
Holds wide diversified interests in Canada’s mineral 


wealth, financing, management and development 


TORONTO OFFICE: 


ROOM 906, 11 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO 


EXPLORATION 








VANCOUVER OFFICE: 


1158 MELVILLE STREET 
VANCOUVER 5, 8.C. 











with 


hills- 


mecanna 
diaphragm 
values... 


Now—the most dependable valve on the market—the Hills- 
McCanna Diaphragm Valve—is manufactured in Canadal 
It offers outstanding advantages that make possible in- 
creased maintenance savings. For example, the body of a 
Hills-McCanna Valve need never be removed from the line. 
And its packless design eliminates dripping and house- 
cleaning. 

Hills-McCanna Diaphragm Valves provide positive flow 


SEND TODAY FOR NEW 
control of corrosives, gases, liquids, slurries or vacuum. 


Working parts never touch the flow, so there’s no chance of — a ate: mt . 
build-up or contamination. Look into Hills-McCanna Dia- Describes complete line of vat 3 


phragm Valves now. Contact International Equipment Com- 
pany, the firm with a background that assures expert coun- 
sel on your valve requirements. 


that match pipe and pipe lining of 
any material. Write for your free 
copy today of Bulletin 115. 


International Equipment Company Limited 


360 St. James St. W., Montreal 1, P.Q. ' 
MONTREAL © TORONTO © LONDON © WINNIPEG © CALGARY © REGINA © EDMONTON © VANCOUVER 
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Secret Search 


In Frozen Bush 


Kesagami Syndicate picks up 37 


groups. Others 


area «+s 


Working secretly in 30-40 deg. | 
below zero weather with a crew | 
of about 40 men, the Kesagami 
Syndicate has built up holdings 
involving some 37 different 
groups of claims, 

Among others in the area are| 
Prospectors Airways, Selco Ex- 
plorations (Canadian explora- 
tion arm of the U. K. Selection 
Trust), Belcher Mining, Coni- | 
agas Mines, Conwest, Ranworth | 
Explorations and Jacobus Min- | 
ing. 

Prospectors Airways and 
Selco are believed to have been 
in the area prior to the Syndi-| 
cate’s work and were interested | 
in some copper showings. A} 
gossan area has been found by | 
Kesagami prospectors. 

Conwest, which has a large| 
block of ground, was working] 
secretly on the Ontario side of 
the border while Kesagami was) 
concentrating in Quebec, 

The two exploration teams} 
clashed when Kesagami moved | 
in with a helicopter to examine} 
the Ontario portion of the! 
greenstone. ; 

Ground parties are going over 
the areas staked by the Kesa- 
gami Syndicate and a full-scale 
huddle by geologists and geo- 
physicists soon will attempt to! 
pick areas for drilling before the | 
end of the month, 

In this type of mineral ex- 
ploration, secrecy and speed are} 
vital, 

Secrecy, because the tech-| 
nique involves large-scale air 
examination over ground where 
there are few surface outcrops 
of rock. 

The syndicate must carry out 





ee ANNOUNCEMENT 


DOSCO APPOINTMENT 


JACK M. RAYMOND 


The appointment of Mr. Raymond os | 
Advertising Manager, Dominion Steel and | 
Coal Corporation has been announced | 
by A. lL. Fairley, Jr., Executive Vice- 
President of Dosco. 

Mr. Raymond has a broad background 
ef experience in Canada both as an 
advertising manager and in the agéncy 
field. Immediately prior to taking his 
Present position he wos associated with 
The Stowell Screw Company, Limited, a 
subsidiary of Dosco. 


| 


ORECAS 


| important sections. 


ithey acted as the Mattagami 


jtrapping period 


now is being explored by Nor- 
anda Mines with the group re- 
ceiving $50,000 cash for 
expenditures 


rush into new 


| 


the flying and then stake the 
areas indicated before other 
companies blindly cover possibly 

Kesagami, like the Gabbro| 
Syndicate working in the Mis-| 





tassini district almost 300 miles 
to the east (FP, Feb. 7), had to 
acquire several parcels of! 
ground from previous stakers. 


Speed is important not only) 
because of the secrecy element | 
but also because of the nature of | 
the ground, 


| 
Large-scale examinations can| 
only be carried out during the| 
winter (which may last until| 
mid-May in this part of Canada) | 
when the frozen ground permits | 
easy movement of men and| 
materials, . 
For the six-company team, | 
this exploration effort followed | 
the pattern established when 


Syndicate three years ago, And 
it is largely the final part of an 
over-all exploration effort that 
grew out of the youthful fur- 
of veteran 
Canadian mine-developer, Karl 
Springer. 

Using the latest air methods 
to probe beneath the ground 
with complicated electrical and 
magnetic equipment, the Matta- 
gami Syndicate discovered the 
Mattagami Lake Mines zinc de- 
posit which now is being de- 
veloped by Noranda Mines-| 
McIntyre Porcupine - Canadian} 
Exploration team, 


Its activities in Mattagami in- 
volving spending of $600,000, 
spurred major influx of other 
mining companies and led to 
discovery of other ore finds now 
being explored in detail. 

Last year, the same group} 
formed the Kitchigami Syndi- 
cate to fly and stake ground in| 
the Grasset Lake area. 

This 


Grasset Lake ground 


its 
and 20% stock 
interest in any company which 
might be formed to develop any 
of the ground it turned over to 
Noranda. 

But its activities, through 
focusing attention on Grasset 
Lake, helped lead to the base 
metal discovery by New Hosco 
Mines that was last year’s stock 
market sensation. 





The Kesagami Syndicate 


started moving into the Turgeon 
River area Dec. 10. Using 
Cochrane, Ont, as a base, the 
group started staking in Quebec. 

Cochrane is largely dominated 
by forest industries, has rail and 
air services and hotel facilities. 
. The group was able to fly 
stakers and geophysical crews 
the 80 to 100 miles northeast 
without attracting attention of 
prospectors in mining-minded 
northwestern.Quebec communi- 
ties. q 

A base camp was established 
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“BUY, SELL or STOP LOSS?” 


We are thinking of five 
highly active stocks 
now trading on the T.S.E. 


NEAR CRITICAL STAGES OF THEIR CYCLES 


If you are already holding one of these securities, it will 
be in your best interests to place your stop-loss order soon. 


Another security is nearing 


the peak of its long-term cycle 


and is “ripe” for gainful liquidation, while still another is 
near the cyclical base for accumulation at bargain prices. 


— FOR THE INFORMATION YOU NEED — 


CHECK THIS DATE 


Pages 2 and 3 in our bulletin 
five stocks in detail and give 
careful recommendation for 
position in each situation. 


— FEBRUARY 20, 1959 


of that week will analyze these 
you our research department's 
protecting or enhancing your 


As usual, folowing issues will keep you up-to-date as to the 
movement of these securities—and many others—throughout 
their normal swings, advising you precisely when to buy, 
sell or place your stop-loss orders. 


RESERVE YOUR COPY NOW—THIS INFORMATION 
WILL BE AVAILABLE TO PRESENT SUBSCRIBERS 
AS OF FEBRUARY 20, 1959. NO REPRINTS 
WILL BE AVAILABLE AFTER THIS DEADLINE. 


FREE ANALYSIS OF YOUR CANADIAN STOCKS: To 
assist you further in preparing for 1959, we will, just as soon 
as you become a subscriber on a trial or regular basis, ap- 
praise all of your Canadian stocks and offer our opinion on 
the future prospects of your stocks. Simply name them in 


our first letter. This means 
ions from your ‘olio and 
appear headed 


‘or substantial 
vide this same service on any Cana 


a can eliminate weak situa- 


purchase of stocks which 
—. And we will pro- 
ian stocks you consider 


1850 


for buying or selling as longas you are a subscriber. There 
is never any additional charge for this service. 


THE CANADIAN 
sell and 


in detail) CF. ak 


is an 8- weekly com- 


) FORECASTER page t 
serving a world-wide — Besides giving buy, 


KESAGAMI 
SYNDICATE 


at Detour Lake, en the’ Ontario 
side of the border. 

With Area Mines geologist 
Fenton Scott and Leitch's geol- 


ogist-geophysicist Charles Pegg} 


directing and analyzing daily the 
stream of aircraft findings stak- 
ers finished their work in Que- 
bee and then moved _ into 
Ontario. 


The ground was gone over 
carefully from the air with a 
helicopter used in the final 


| stages, 


Only now are stakers being 
permitted to move out of the 
frozen bush. 

To maintain secrecy, Christ- 
mas dinners with the trimmings 
were flown in during the 
holiday. 


Worth 


Financing agreements and changes in financing 
deals, major changes in capital, filing state- 
ments are listed os reported by the Toronto and 
Montreal exchanges, 
mission. 


Ontario Securities Com- 


CANDORE EXPLORATIONS, TSE fil- 
ing statement, underwriting of 200,000 
shares at 17c a share and options granted 
on 400,000 shares at 17c to 22c a share. 


CHESTERVILLE MINES, TSE filing 


| statement, change in board of directors 
| following purchase of 921,493 issued shares 


by David T. Winchell. 

BELCHER MINING CORP., TSE filing 
statement, underwriting of 200,000 shares 
at $1 per share. 

BIBIS YUKON MINES, TSE filing state- 
ment, 200,000 shares underwritten at 15c a 
share and options granted on 800,000 shares 
at 15c to 30c a share; acquisition of option 


Think a Chrysler is beyond your reach? 
Figure you can’t swing the payments on a 
superb car like this? Well, ke prepared to 
think differently when you see the new lower 
price on the sleek ’59 Chrysler Windsor ! 

For here is a new kind of Chrysler . . . brim- 
ming with features you can’t get on other 


THE CAR THAT'S CHANGING THE PICTURE 





And, both for simplification 
and secrecy, claim groups in 
Quebec were named for animals 


and groups in Ontario for birds, | 


rather than the usual number- 
ing system. The gossan mater- 
ial was found on the Goose 
group. : 

There is little doubt that 
Canadians will be hearing a lot 
more from this raw “elephant” 
country that has given this six- 
firm team alone almost 40 pieces 
of ground worth a close look, 


This marks the fina] prelimin- 
ary look at a 300-mile long belt 
in Quebec that is “staked solid.” 

Some promise of its potential 
has already been indicated. 

Now more detailed work must 
be done. 


Noting 


on 27 claims in the Lac Frotet area of 
Quebec. 

PORCUPINE PRIME MINES release of 
120,000 shares from escrow, no further 
shares in escrow. 

GENEX MINES proposes to sell on open 
market 100,000 unissued shares at not less 
than l5c a share. 

NOVA BEAUCAGE MINES payment re- 
ceived covering option installment of 40,- 
000 shares at 90c a share. 

BELLECHASSE MINING CORP. option 
installment of 50,000 shares at 35c a share 
has been exercised. 

PANTAN MINES release of 311,200 
shares from escrow. 

PLEXTERRE MINING CORP. release of 
174,600 shares from escrow, 

MAGNACON MINES & OILS prospectus 
covering underwriting of 510,000 shares at 
10¢ to 15¢ and options granted on 400,000 
shares at 20c to 40c a share. 





Geceo Profit 
$1.73 Share 


Geco Mines had net profit of 
$5,197,600 in 1958, equal to 
$1.73 a share, Norman C. Urqu- 
hart, president, states in a pre- 
liminary. report. This is the first 
full year of production for the 
young Manitouwadge copper 
mine. Output started in Sep- 
tember 1957. 


The estimated net is after 
write-offs of $1,693,900 and all 
taxes. - 

Geco milled 1,286,129 tons of 
ore during the year. The Min- 
ing Corp. of Canada loan has 
been reduced to $9 million from 
$12 million with 2.4 million paid 
off in 1958 and $600,000 since. 


Development headings have 
extended ore by 150 ft. on the 
1,050-ft. level and 250 ft. on the 
1,250 level since the last quar- 
terly report. 


This work also confirmed ore 
previously indicated by diamond 
drilling on the 850 east. 

The exploration drive west 
on the 850 level is about 2,869 
ft. west of No, 1 shaft and found 
fairly consistent copper min- 
eralization in the last 300 ft. 
but no ore lengths. 


Geco is preparing to sink the 
internal No. 3 shaft from the 
1,250 level, 


Stanleigh 
Creditors 


Fully Paid 


Stanleigh Uranium Mining 
Corp. had a profit before write- 
offs of $1,491,509 in the final 
six months of 1958. 


An interim report by the com- 
pany says all creditors’ accounts 
have been paid and bank debt 
is being reduced. 

Stanleigh had deferred some | 
accounts and last December ob- | 
tained additional bank credit | 
and extended the time for meet- 
ing sinking fund payments. 


During the six months cov-| because of the International | 
ered (mill start-up was in| Nickel strike which closed the| 


March), the company produced | 
720,517 lb. U.O, from 372,648 | 
tons of ore for an average re- 


covery of 1.93 lb. a ton and an| ahead of schedule. In Decem-| penses, $77,128 (21c); bond and | 


average milling rate of 2,025 
tons daily. 


Operating costs were higher 


Who says. 
you can't afford * 
a Chrysler ? 


Ride, for example.) 


Chrysler automatic lock swivel front seats swing 
out to meet you . . . then swing you back 
behind the wheel ready to drive! 


cars in its class at any price. (Like push-button 
automatic transmission and Torsion-AJRE 


So don’t settle for an ordinary car when 
today it’s easier than ever to buy the extraor- 
dinary Chrysler Windsor! Come in now and 
we'll show you just how easy 
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this trade mark 


is now familiar In the most 
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promising Canadian oll developments. 


Wherever it is s@en, it stands for 
progressive exploration 
and technical skill. 


Baitey 4 Selburn 


OIL & GAS LTD. 


HEAD OFFICE: 901—8TH AVE. W., CALGARY, ALTA. 
WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 


Se 


with mill heads averaging 2.05 
lb. uranium oxide and recovery 
at 96.1% during the month. 
Here are the si-month oper- 
ating figures (with per-ton data 
in brackets): production rev- 
enue, $7,727,890 ($20.74); mine 
Conversion from trackless to 


| operating, $5,131,283 ($13.77); 
conventional mining methods is| head office and corporate ex- 


late in the six months .because 
of the high rate of development 
underground and extra cost of 
importing acid from the U.S.,| 


Copper Cliff acid plant. 


ber, 31% of ore came from con- 
ventional operations. 


Company milled 69,346 tons 


loan interest, $1,027,880 ($2,76); 
profit before write-offs, $1,491,- 
509 ($4). 





DOME PRODUCTION 
Dome Mines produced gold bul- 
lion worth $480,040 in January, 
down slightly from the $486,987 
output of the same month last 
year. 


CLEAR BELLECHASSE 


Bellechasse Mining Corp. re- 
ports that its registration state- 
ment with the U.S. Securities and 
Exchange Commission became 
effective Jan. 27 and the com- 
pany has been removed from the 
restricted list, permitting trading 
by U.S. dealers. 


The wonderful 59 Windsor 


- is all new... all Chrysler... 


yet priced lower than any 


Chrysler in years! 


CuryYsSLER ADVANCEMENTS ! 


*59 Winpsor Brincs You THese EXxciustve 


e New swing-out swivel front seats ¢ Proved 


CHRYSLER CORPORATION 
OF CANADA, LIMITED 


and improved Torsion-AJRE Ride e New 
push-button automatic heating control 
e Advanced push-button TorqueFlite auto- 
matic drive e New 36l-cu.-in. V-8 engine 


IN THE MEDIUM-PRICE FIELD! 








MODEL, THAT IS 


CF-105 Arrow 
Kit a Big Hit 
The much-disputed Avro Arrow 
is in production, as a plastic 


model kit. And it’s the biggest 
thing to hit hobby shop shelves ... 


By RAY MAGLADRY 

The CF-105 Avro Arrow is in 
production. 

And sales are soaring. 

It’s the hottest thing to ever 

hit the young, growing Canadian 
market for scale-model hobby 
kits. 
@ Swamped dealers are plead- 
ing for more kits to replenish 
quickly sold out stocks. Distrib- 
utors are scurrying to fill orders 
from all over Canada. 


@ A once-skeptical U. S. manu- | 


facturer is happily revising his 
Canadian sales forecasts up- 
ward, 

@ Sensational quick success of 
the Arrow will likely mean 
more models of Canadian de- 
sign. 

It’s also certain to give a big 
lift to the hobbycraft business, 
now starting to spread its wings 
in Canada. 

The $1.95 kit bowed into the 
market last week without fan- 
fare, dealers and distributors 
placing “normal” orders for a 
new item. 

Within two days, a wild 
scramble developed in the dis- 


tributing channels to find sup- | B 
ply to meet the craze-like de. | 100 model kit on the market and | “What we look for now is 


mand. 
“This first plastic model of an 


by 10 times in three days any of 
the other kits we’ve ever offered 
in same period of time,” a busy 
distributor told FP this week. 

“Six gross went in one day. I 
could have sold 50 gross if I'd 
ordered them. 


One Big Gainer 
In 58 TV Sales: 
Portables Up 34% 


Trend to portables in television 
sets accounted for the one area 


of big gain in 1958 distributor | #5 “subject to amendment.” | 


sales to dealers. 


Unit sales of portables were up| special procedure for reporting | like Japan and Pakistan com- 
34% in the year at 65,838 units| these entries to Ottawa immedi-|Plained bitterly about being 
while total sales of all types of| ately. 


sets were down about 9%, the 
Electronic Industries Association 
of Canada reports. 

Total unit sales were 430,980 as 
against 470,823 in 1957, 

Three-way combination sets 
also held up well, with a small 
3% gain over 1957 to 13,899 sets. 

Table models were on a down- 
swing in 1958, dropped . about 
29% below the previous year 
with 135,739 units. 

Also lower, 
were sales of console models 
which totaled 215,504. 





GREENE'S | 


|up to what he would have had/| believe, are differently moti- 


WHO’S WHO 
IN CANADA 


1958-59 


This Is the standard illustrated biograph- 
leal reference work for Canada; now in 
Its 47th year of unbroken biennial pub- 
lication; completely revised and set in 
new type; 1456 pages of biography 
Wiustrated with half-tone engravings. 


Price $20.00 prepaid 
Available Now 


INTERNATIONAL 
PRESS LIMITED 


30 GROSVENOR ST. 
TORONTO 5, ONT. 


NOUNCEMENT 


B-A APPOINTMENT 











by around 8%,| 


all-Canadian plane has <2 /Peking Peps Sales Here 


| 


| 
| 


| Reason for the big demand: 





| Day-to-day publicity over|CF.105 ARROW is sweeping model plane business — as a 


fate of the real-life Arrow. 
“We didn’t have to promote or 
advertise the Arrow kit. It was 
already promoted and the mar- | 
ket was solidly pre-sold,” a To-| perhaps one of the Cariboo, 
| ronto dealer says. which U.S. Army is buying.” 
His store sold six dozen kits| The only previous model, 
in two days. | based on a purely Canadian de- 
What happens if the “big”|sign, was the “Bluenose” of 
Arrow is scrapped? |Nova Scotia — still a steady 
Hobby dealers differ.. Some} seller everywhere. 
see a fizzle-out, others a long} Also expected to make a hit 
life for the model “as a reminder | in Canada along with the Arrow 
of what the Arrow might have|is a model of the Tiger Moth, 
been.” |a De Havilland aircraft used as 
About 100,000 Arrow kits, out|a trainer during the last war. 
of scheduled output of 250,000,| However, original design was 
|are earmarked for Canada by| British. 
Aurora Plastics Inc. of New}; Aurora Plastics carries around 
York, big gun in hobbycraft|150 kits of ships, planes, rail- 
making in North America. roads, sports cars. 
In Toronto, A. V. Ree employ-| The firm, just producing its 
ees have provided a great deal| 200 millionth kit, started six 
of the demand but response is| years ago with 4,000 sq. ft. of 








| plastic hobby kit. Question mark around real Arrow doesn’t 
‘bother hobbyists who have made it a record Canadian 
best seller. 


volume, 
promotion 


steadily increasing 
sparked by bigger 
and advertising.” 

The hobby people are banking 
on the trend of big gains for 
products that fit into the Cana- 
dian pattern of more leisure 
time. 





Pete: 
Eddie: “I'm holding up a factory?” 


“You mean this is a factory?” 


Sheila: “ You are, Eddie—both of you are!” 
Boys: 


™ How come?” 


Sheila: “Because so many engineers and 
contractors chose your Plain End 
Clay Pipe, an all-new factory had te 
be built just to make enough couplings 
to fill orders. So this coupling means 


a factory, see?” 


USE 
PLAIN END VITRIFIED CLAY PIPE 
FITTINGS & COUPLINGS 


No infiltration No exfiltration Root-Proof forever 
Plain End Pipe from 4” to 24” 


NATIONAL SEWER PIPE 
LIMITED 

Soles Office: 

P.O. BOX 18, wy 


OAKVILLE, ONT 


Buy Canedian 
because it's best 


THE FINANCIAL POST 44 


February 14, 1959 





Re-introducing Pete & Eddie 
Registered Trade Mark PE Pipe 





Five reasons why it pays fo... 


good from other cities too. 
“Nobody wanted to make the 
Arrow. We had to work hard to 


| plant, now uses 160,000 sq. ft. 
| Hobbycraft suppliers point out 
that the Canadian market has 


Dec. 3.) 





convince a big U. S. firm to pro- 
duce it,” a leading distributor “Until a couple of years ago, 
says. nobody even looked on it as a 

“Next, we hope to get a CF-| business,” a distributor says. 


hardly been scratched yet. 





And Runs into Dump Duty 


OTTAWA (Staff)—Canadian, But sophisticated observers, 
|importers attracted by low|with fuller knowledge of 
| prices from Communist China| Chinese trade practices, believe 
have a blunt warning that the | it arises from nothing more 
Chinese price is unlikely to be} sinister than China’s need for 
accepted as the value for duty. | foreign exchange. 

And dump duty can make up| __For a couple of years past 
the difference. | China has been selling textiles 

Customs inspectors at all| to the U.K. in quantities at least 
ports have instructions to accept | 100 times larger than current 
entries from Communist China| Sales to Canada. 

It has also been selling in 
They have also been given a| Asian markets, and producers 





| undersold. 

This is the Canadian govern- | In a few isolated cases, such 
ment’s reaction to a sudden| 4s the sale of bicycles in Hong 
spurt in Chinese sales which al-,| Kong, Peking appears to have 
most suggests that Peking has | set out to “teach the Japanese a 
just discovered the potentiality | lesson” by deliberately invading 
of the Canadian market. | their markets with cheaper 

First case to get attention in- | g00ds. 
volved Chinese brushes of good| But in textiles Chinese sales 
quality, offered at so low a price | in Asian markets amount to less 
that they were revalued for| than 2% of the the total market 
duty at the equivalent prices | demand. 
offered by U. K. exporters. This, say experienced oberv- 

Then anti-dump duty was/| ers, is not enough to upset the 
added, bringing the effective | trade patterns of the area. 
price to the Canadian importer | Chinese offers to Canada, they 


vated. 

This market offers a chance 

The second case, which has/0f earning dollars, and China 
been handled in much the same | (like Russia) is out to increase 
way, involves Canadian imports | its holdings of foreign exchange. 
of cotton “grey goods.” Several | But the communist authorities 
importers have bought these| have little knowledge of this 
“grey goods” at very low prices | recently discovered market. 
from China. One Toronto firm| This may be why both 
has already brought in one mil- | brushes and cotton goods have 
lion yards, and is ordering a| been offered on the basis of 
second million. | “What will you pay?” 

Quality is asserted to be “su-| With more experience of the 


to pay for U.K. brushes. (FP, 





perior.” | market China may feel able to 
The Chinese sales — like all| set a higher price; and if they 
sales by communist countries—|can get it, they will achieve 
present the customs authorities | their objective of earning more 
with a dilemma. | foreign exchange. 
They cannot apply the normal| Far Eastern experts assert 
tests of dumping, because the | that China does in fact produce 
| prices in the home market does | cotton goods more cheaply than 
inot provide a yardstick, | Japan or any Commonwealth 
It may be as unreal as the | country. But Peking’s interest 
export price. Costs of produc-| is to get the best price it can. 
tion are also impossible to as-| The effect of the anti-dump- 
sess. ing duty, however, is to deprive 
Again, therefore, the govern-| China of any price advantage 
ment has resorted to valuation | over the U.S. 
at the price which is currently | 
being made by Western coun-| 
tries who export similar goods 
to Canada. 





orrugated Paper 
‘Container Plant 








STAN el bana we. ¢ 


from Truck 





SPECIALIZED 
e TRUCK SALESMEN 


are trained to recommend the 
right truck for your job 


| 4 INTERNATIONAL TRUCKS 
ie oT erces BM semnce 


3 SPECIALIZED 
* 


TRUCK KNOWLEDGE 


brings leadership In truck engineering 








Specialists 


SPECIALIZED 
e TRUCK SERVICE 


keeps your trucks on the job 





CENTRAL 
e PARTS DEPOTS 


give all Dealers prompt parts supply 





CANADA'S MOST 
* COMPLETE 
LINE OF TRUCKS 


When you buy an International Truck, you make 
your choice from Canada’s most complete line of 
trucks ... engineered by specialists with long 
experience in building trucks to stand up to the 


includes a specialized unit for every job toughest jobs. 


In the case of cotton grey 





D. S. BLACKMORE 


The British American Oil Compony Limited 

hes announced the appointment of D. S. 

Blackmore os Notional Supervisor of In- 

dustrial ond Tronsportation Soles, with 
warters in Toronto. 

Mr. Blackmore, o graduate of the Uni- 


versity of London, England, joined British | 


American at Montreal in 1953 as a soles- 


mon, and the following yeor was named | Ports from China has been re- | 
Industrial Soles Supervisor for Quebec} garded in some quarters as a/| 


Division. For the post three yeors he hes 
been Manager of Direc! Soles for Quebec 
Division. 


—— eee KC. 


goods, this had to be the U.S. 


‘Opens at Regina 





price. It was adopted some-| From Our Own Correspondent 


what reluctantly because it may| ppGINA—Saskatchewan’s first 
be called the price of a high-| corrugated paper container plant 
cost producer—and nobody pre-| was officially opened in Regina 
tends that China is that. last week. 

But similar goods have not| It was built at a cost of about 
been imported from overseas re- | a a. a ee 
cently in sufficient volume to | ¥€ ny, OWN y c n 
establish a price. and Bloedel and Powell River 


Therefore, whatever price the Co., both of Vancouver. 


’ ; | Other Martin Paper plants are 
Chinese may offer, the importer located in Winnipeg. Calgary, 


must reckon on its being lifted | Edmonton and Vancouver. 
to the equivalent of the U.S.) The plant, in Regina’s industrial 
| price. |northeast area, occupies 50,000 
| The same thing applies, not | sq. ft. It has a capacity of 132,000 
only to cotton grey goods, but | $4. ft. of corrugated board per 
to any imports of Chinese goods, | 2°Ur- E 
The sudden spurt in our im-|, Manager is Lloyd E. Angle,| 
| formeriy sales manager for Sas- 
|katchewan. Production manager 





S , |is Phillip T. Cook, who was resi- 
new, all-out drive by Peking to| dent couiaane on loan | 


break into the Canadian mar- | Powell River during construction 
of the plant. 





INTERNATIONAL TRUCKS 








Your International Truck salesman talks your 
language and understands your problems. He has 
the know-how to analyze your job, and recom- 
mend the combination of specs to do it efficiently 
and profitably. 

Just as important, 950 International dealers and 
22 Company-owned Branches are geared up to 
offer the planned maintenance that keeps your 
trucks on the job. : 


- 


49-276 





